








ALLIANCE SPACES PRIVATE LIMITED

Regd. Off.: C/o. Market City Resources Pvt. Ltd., Gr. Floor., R. R. Hosiery Building, Laxmi Woollen Mills Estate,
Mahalaxmi, Mumbai — 400011. CIN: U55101MH2007PTC169101

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO. 4

Mr. Dipesh Gandhi was appointed as Managing Director and Key Managerial
Personnel for a five-year term, effective from February 9, 2017, subject to the
approval of shareholders of the Company in the ensuing General Meeting.

Pursuant to Section 152(2) of the Companies Act, 2013 and the rules made
thereunder, the consent of the members of the Company in general meeting is
required for appointing a director. Accordingly, this matter has been placed before the
members of the Company for their approval.

BRIEF PROFILE OF MR. DIPESH GANDHI

Mr. Dipesh Gandhi is “Executive Program in Management” from Columbia Business
School and Bachelor's Degree in Commerce, Mumbai University Class of 1998 - Major
in accounts. He has an overall experience of around 20 years. He is Group Director -
Business Development for Marketcity Resources Pvt. Ltd.

The names of Companies and the Committees in which, Mr. Dipesh Gandhi is a
Director / members are available at the Registered Office of the Company.

The proposed Resolution is in the interest of the Company and your Directors
recommend the same for your approval as Ordinary Resolution.

None of the Directors, Key Managerial Person(s) of the Company including their
relatives are, in any way, concerned or deemed to be interested in the proposed
Resolution.

By order of the Board of Directors
For Alliance Spaces Private Limited

( WL {-;-(r' ]

Date: September 5,2017 Haresh Morajkar
DIN: 00074983
Director

Place : Mumbai




ALLIANCE SPACES PRIVATE LIMITED

Regd. Off.: C/o. Market City Resources Pvt. Ltd., Gr. Floor., R. R. Hosiery Building, Laxmi Woollen Mills Estate,
Mahalaxmi, Mumbai — 400011. CIN: U55101MH2007PTC169101

ATTENDANCE SLIP

I/We hereby record my/our presence at the Annual General Meeting of the Company
held on Saturday, September 30, 2017 at 3.00 PM at C/o Market City Resources
Private Limited, Ground Floor, R.R. Hosiery Building, Laxmi Woollen Mills Estate,
Mahalaxmi, Mumbai- 400011.

Name

Regd. Folio. No. No. of Shares held

Client ID. No. DP. ID. No.

Name of Proxy/Representative, if any

Signature of the Shareholder(s)/Proxy/Representative

Note: Member/ Proxy attending the Meeting must fill-in this Attendance Slip and hand
it over at the entrance of the venue of this Meeting.
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U55101MH2007PTC169101

Name of the company: Alliance Spaces Private Limited

Registered office: C/o. Marketcity Resources Private Ltd., Ground Floor, R.R. Hosiery
Building, Shree Laxmi Woollen Mills Estate, Opp. Shakti Mills, Off Dr. E. Moses Road,
Mahalaxmi, Mumbai - 400011

Name of the Member(s)

Address

Email ID

DP ID Client 1d/ Folio No.

I/We, being the member (s} of shares of the above named company, hereby
appoint
1. Name:

Address:

E-mail Id:

Signature: or failing him
2. Name: ...

Address:

E-mail Id:

Signature:................, or failing him

3.Name:! ceviereieier s

Address:

E-mail Id:

Signature:................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the company, to be held Saturday, September 30, 2017 at
3.00 PM at C/o Market City Resources Private Limited, Ground Floor, RR. Hosiery
Building, Laxmi Woollen Mills Estate, Mahalaxmi, Mumbai- 400011 and at any
adjournment thereof in respect of such resolutions as are indicated below:
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Resolution No.

1. to receive, consider and adopt the audited balance sheet of the company for
the financial year ended March 31, 2017, profit and loss statement as at that
date together with the reports of board of directors and auditors thereon.

. To appoint a Director in place of Mr. Varun parwal, who retires by rotation and
being eligible, offers himself for re-appointment.

. To appoint , M/s A.M. Ghelani & Company, Chartered Accountants (firm regn
no. 103173W), as Statutory Auditors of the Company for a period of five years
i.e. from FY 2017-18 to FY 2021-2022 (subject to ratification of their re-
appointment at every AGM).

4. Appointment of Mr. Dipesh Gandhi as Managing Director And Key Managerial
Personnel of the Company:

Affix Re. 1
revenue
Stamp

Signed this...... day of
Signature of shareholder....
Signature of Proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting,.

Route map to the venue of AGM




ALLIANCE SPACES PRIVATE LIMITED

Regd. Off.: C/o. Market City Resources Pvt. Ltd., Gr. Floor., R. R. Hosiery Building, Laxmi Woollen Mills Estate,
Mahalaxmi, Mumbai — 400011. CIN: U55101MH2007PTC169101

Venue: Market City Resources Private Limited, Ground Floor, R.R. Hosiery Building,
Laxmi Woollen Mills Estate, Mahalaxmi, Mumbai- 400011

Landmark: Next to Laxmi Hotel
Distance from Mahalaxmi Railway Station: 850 m
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To
The Members,
Alliance Spaces Private Limited

DIRECTORS’ REPORT

Your Directors have pleasure in presenting Directors’ Report of the Company together
with the Audited Statement of Accounts for the year ended March 31, 2017.

1. FINANCIAL STATEMENTS & RESULTS

a. Financial Results

The Company's performance during the year ended March 31, 2017 as
compared to the previous financial year, is summarized below:

Particulars For the financial| For the financial
year ended March| year ended March
31,2017 (inRs.))| 31,2016 (inRs.)
Total Income 41,334,045 1,698,268
Total Expenditure 30,530,709 32,201,848
Profit / (Loss) Before Tax 10,803,336 (30,503,580)
Tax Expenses
e Current tax 14,28,000 -
e Deferred tax 39,28,800 (8,605,995)
e MAT Credit (14,28,000)
Profit / (Loss) After Tax 6,874,536 (21,897,584)

b. Operations

Your Director would like to inform that there was a change in nature of the
business of the Company. In view of the adverse market conditions, it was
decided to discontinue the ongoing residential project “Fountain head” and
undertake commercial development instead of residential development at the
Company’s project site. The Company is engaged in the activities pertaining to its

commercial project.
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c. Report on performance of subsidiaries, associates and joint venture

companies

During the year under review, your Company did not have any subsidiary,
associate and joint venture company.

. Share Capital

Authorized Share Capital:

The Company has an authorized share capital of Rs. 2,00,00,000/- (Rupees Two
Crores Only) divided into 20,00,000 Equity Shares of Rs.10/- each

Issued, Subscribed and Paid up Share Capital:

The Company has an Issued, Subscribed and Paid up Share Capital of Rs.
19,986,940/- (Rupees One Crore Ninety Nine Lakh Eighty Six Thousand Nine
Hundred Forty only) divided into 1,998,694 Equity Shares of Rs.10/- each

During the year, the Company has not issued shares with differential voting
rights nor issued any sweat equity shares. Further, the Company has not issued
any equity shares under employee’s stock options scheme during the year under
review.

During the year under review, there were no instances of non-exercising of
voting rights in respect of shares purchased directly by employees under a
scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of Companies
(Share Capital and Debentures) Rules, 2014.

. Dividend

With a view to conserve resources, your Directors have thought it prudent not to
recommend any dividend for the financial year under review.

Transfer To Reserves

The Board has not recommended transfer of any amount to the General Reserve.

Revision Of Financial Statement

There was no revision of the financial statements for the year under review.
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h. Deposits

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the
Companies (Acceptance of Deposit) Rules, 2014 during the year under review.
Hence, the requirement for furnishing of details of deposits which are not in
compliance with the Chapter V of the Act is not applicable.

Disclosures Under Section 134(3)(1) Of The Companies Act, 2013

Pursuant to the Share Purchase Agreements entered by the Company with The
Phoenix Mills Limited, Fuhse River Limited, Fulda River Limited, KZA Hospitality
Limited and Crest Ventures Limited, The Phoenix Mills Limited has purchased all
Equity Shares from Fulda River Limited, K2A Hospitality Limited and Crest Ventures
Limited and following is the updated Shareholding pattern of the Company:

Sr. No of

No. | Name of the Shareholder Shares Percentage
1 Phoenix Hospitality Company Private Limited | 1158950 57.99%
2 Fuhse River Limited 18697 0.94%
13 The Phoenix Mills Limited 821047 41.08%
: Total 1998694 100.00%

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have occurred
between the end of the financial year of the Company and date of this report.

Disclosure of order ssed by regulators or cour r tribunal

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

Particular of contracts or arrangement with related parties

During the financial year 2016-17, the Company has not entered into any related
party transactions as per provisions of the Companies Act, 2013 read with
relevant rules framed thereunder. All other related party transactions as per the
Accounting Standards were entered into during the financial year 2016-17 were
on arm’s length basis and were in the ordinary course of the business.

There are no materially significant related party transactions entered into by the
company with Promoters, Key Managerial Personnel or other designated
persons which may have potential conflict with interest of the company at large.

s Y
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The details of transactions/contracts/arrangements entered by the Company
with related party(ies) as defined under the provisions of Section 2(76) of the
Companies Act, 2013 and Accounting Standards, during the financial year 2016-
18 under review, has been furnished in notes to the financial statements.

1. Particulars of Loans, Guarantees, Investments and Securities

Full particulars of loans, guarantees, investments and securities provided during
the financial year under review along with the purposes for which such loans,
guarantees and securities are proposed to be utilized by the recipients thereof,
has been furnished in notes to the financial statements.

25 MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL
a) 'd Of Directors & Key Managerial Personnel

Mr. Dipesh Gandhi was appointed as Managing Director and Key Managerial
Personnel for a five-year term, effective from February 9, 2017, subject to the
approval of shareholders of the Company in the ensuing General Meeting,.

Ms. Sunita Manwani and Mr. Sumchit Anand from the directorship of the
Company w.e.f September 5, 2017.

As per the provisions of Section 152 of the Companies Act, 2013, Mr. Varun
Parwal retire by rotation at the ensuing Annual General Meeting and being
eligible, offer himself for re-appointment.

b. Declarations By Independent Directors

The Company has received declarations from all the Independent Directors
under Section 149(6) of the Companies Act, 2013 confirming their independence
vis-a-vis the Company.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. Board Meetings

The Board of Directors met 10 times during the financial year ended 31st March
2017 i.e. on May 6, 2016, August 5, 2016, October 25, 2016, November 8, 2016,
November 9, 2016, December 13, 2016, January 28, 2017, January 30, 2017,
January 31, 2017 and February 9, 2017 in accordance with the provisions of the
Companies Act, 2013 and rules made thereunder.
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b.

d.

Internal Control Svstems

Adequate internal control systems commensurate with the nature of the
Company’s business and its size and complexity of operations are in place has
been found to be operating satisfactorily. Internal control systems comprising of
policies and procedures are designed to ensure reliability of financial reporting,
timely feedback on achievement of operational and strategic goals, compliance
with policies, procedure, applicable laws and regulations and that all assets and
resources are acquired economically, used efficiently and adequately protected.

Disclosure Under Section 197(12) Of The Companies Act, 2013 And Other

Disclosures As Per Rule 5 Of Companies (Appointment & Remuneration)
Rules, 2014: Not Applicable

Payment Of Remuneration / Commission To Directors From Holding Or

Subsidiary Companies:

Few of the Directors of the Company have been granted Employee Stock Options
by The Phoenix Mills Limited, Holding Company during the financial year 2016-
17.

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended March 31, 2017, the Board
of Directors hereby confirms that:

d.

in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company as at March 31,
2017 and of the profit/loss of the Company for that year;

proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;
the annual accounts of the Company have been prepared on a going concern
basis;

proper systems have been devised to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively;
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AUDITORS AND REPORTS
The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on accounts for the vear ended March
31,2017

The observations made by the Statutory Auditors in their report for the financial
year ended March 31, 2017 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013.

b. Ratification of Appointment of Auditors

As per the provisions Scction 139 and other applicable provisions, if any, of the
Companies Act, 2013, and the Rules framed thereunder, as amended from time
to time, as M/s A.M. Ghelani and Company, Chartered Accountants are eligible to
be appointed as Statutory Auditors of the Company. Hence, it has been proposed
to appoint M/s A.M. Ghelani and Company, Chartered Accountants, as the
Statutory Auditors of the Company for a period of five years to hold office, from
the conclusion of this ensuing Annual General Meeting (AGM) till the conclusion
of the Annual General Meeting of the Company to be held for financial year 2021-
2022 (subject to ratification of their re-appointment at every AGM).

Necessary resolution for appointment of the said Auditors is included in the
Notice of AGM for seeking approval of members.

c¢. INTERNAL AUDITORS:

M/s Pipalia Singhal & Associates, Chartered Accountants, had offered themselves
for re-appointment as Internal Auditors of the Company. M/s Pipalia Singhal &
Associates, Chartered Accountants have been appointed as the Internal Auditors
of the Company for the financial year 2017-18.

6. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:
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a. E_xtract Of Annual Return

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
Extract of the Annual Return for the financial year ended March 31, 2017 made
under the provisions of Section 92(3) of the Act forms part of this Report as

Annexure III.

b. Conservation Of Energy, Technology Absorption And Foreign Exchange

Earnings And OQutgo

In view of the nature of activities which are being carried on by the Company,
the particulars as prescribed under Section 134(3)(m) of the Companies Act,
2013 read with Rule 8 of Companies’ (Accounts) Rules, 2014 regarding
Conservation of Energy and Technology Absorption are not applicable to the

Company.

c. FOREIGN EXCHANGE EARNINGS AND OUTGO

The details of earnings and outgo in foreign currency are given below:

Particulars

2016 -17
(In Rs.)

2015-2016
(InRs.)

Foreign Exchange Earnings Nil

Nil

Foreign Exchange Outgo UL

Nil

BUSINESS RISK MANAGEMENT

The Company’s management systems, organization structure, standard operating
procedures governs how the Company conducts the business and manages
associated risks. The identification and evaluation of the business risks in the

Company is carried out by the Board.

SEXUAL HARASSMENT POLICY

The Company has adopted a policy on prevention, prohibition and redressal of
sexual harassment at workplace and has also established an Internal Complaints
Committee, as stipulated by The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and rules thereunder. During the
year under review, no complaints in relation to such harassment at workplace have

been reported.
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9.  ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders,
suppliers, bankers, business partners/associates, financial institutions and Central
and State Governments for their consistent support and encouragement to the
Company.

For and on behalf of the Board
For Alliance Spaces Private Limited

J

; ( | f-f’.’.‘uz'u(f'/-}{—_'i
Dipesh Gandhi Haresh Morajkar
Managing Director Director
DIN: 02079576 DIN: 00074983
September 5,2017

Place: Mumbai
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis.

Sl. No. Particulars Details

a) Name (s) of the related party & nature of -
relationship

b) Nature of contracts / arrangements / -
transaction

c) Duration of the contracts / arrangements / -
transaction

d) Salient terms of the contracts or arrangements -
or transaction including the value, if any

e) Justification for entering into such contracts or -
arrangements or transactions’

f) Date of approval by the Board =

g) Amount paid as advances, if any -

h) Date on which the special resolution was passed | -
in General meeting as required under first
proviso to section 188

Details of contracts or arrangements or transactions at Arm'’s length basis.

Sk No. Particulars Details

a) Name (s) of the related party & nature of -
relationship

b) Nature of contracts / arrangements / -
transaction

c) Duration of the contracts / arrangements / -
transaction

d) Salient terms of the contracts or -
arrangements or transaction including the
value, if any

e) Date of approval by the Board -

f) Amount paid as advances, if any -

For and on behalf of the Board
For Alliance Spaces Private Limited

( ’P?f!‘;ffir'f';“ﬁ_i |

Dipesh Gandhi Haresh Morajkar
Managing Director Director
DIN: 02079576 DIN: 00074983

September 5, 2017
Place: Mumbai
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Annexure I

Extract of Annual Return
As on financial year ended on 31% March 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

CIN : “U55101MT—I5007PTC169101 B
Registration Date 23/03/2007
Name of the Company Alliance Spaces Private Limited

Category / Sub-Category of
the Company

Private Limited Company

Address of the Registered
office and contact details

C/o Marketcity Resources Pvt Ltd, R R Hosiery Bldg,
Shree Laxmi Woollen Mills Estate, Opp Shakti Mills,
Mumbiai - 400011

Whether listed company

Yes / No

Name, Address and Contact
details of Registrar and

Transfer Agent, if any:

N.A.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated:- Not Applicable

Name and Description of NI Codof voitaitotal
S1. No. . P the Product / turnover of the
main products / services )
service company

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Limited
462, Senapati
Bapat Marg,

Sr. | Name and | CIN/GLN | Holding / % of | Applicable

No. | address of the subsidiary /| shares | section
Company associate held

1 | Phoenix U55101MH | Holding 57.99 | 2(46)
Hospitality 2007PTC169

Company Private | 101




BT

Lower Parel,
Mumbai - 400013

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held at the end of

the year

% Change
during
the year

Demat | Physical

Total

% of
Total
Shares

Demat | Physical

Total

% of
Total
Shares

A. Promoters

(1) Indian

a)Individual/HUF

b) Central Govt

¢) State Govt(s)

d) Bodies Corp.
Phoenix Hospitality Co
Pvt Ltd

- 1158950

1158950

- 1158950

1158950

57.99

e) Bodies Corp.
The Phoenix Mills
Limited

75000

75000

3.75

3.75

f) Banks / FI

g) Any other

Sub-total(A)(1):

- 1158950

1158950

- 1233950

1233950

(2) Foreign

a) NRIs — Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks / F1

e) Any other

Sub-total (A)(2):

Total shareholding
of Promoter (A) =
(A)MHA)2)

- 1158950

1158950

- 1233950

1233950

B. Public
Shareholding_

(1) Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt




d) State Govt(s)

e)Venture Capital Funds ]

f)Insurance Companies

g) Flls

h)Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):

(2)Non-Institutions

a) Bodies Corp.

i) Crest Ventures Ltd
(Indian)

102353

102353

5.12

102353

102353

5.12

ii) K2A Hospitality Ltd
(Overseas)

400000

400000

20.01

325000

325000

16.26

(3.75)

iii) Fulda River Ltd
(Overseas)

318694

318694

15.95

318694

318694

15.95

iv) Fuhse River Ltd
(Overseas)

18697

18697

0.94

18697

18697

0.94

b) Individuals

i) Individual
shareholders  holding
nominal share capital
upto Rs. 1 lakh

ii) Individual
shareholders  holding
nominal share capital in
excess of Rs 1 lakh

¢) Others
(specify)

Sub-total(B)(2):

839744

839744

42.01

764744

764744

38.26

Total Public
Shareholding

(B)=(B)(1)+(B)(2)

839744

839744

42.01

764744

764744

38.26

C. Shares held by
Custodian for
 GDRs & ADRs

Grand Total

(A+B+C)

1998694

1998694

100.00

1998694

1998694

100.00




if.

i,

Shareholding of Promoters

Sl. | Shareholder's Shareholding at the beginning of | Share holding at the end of the
No. | Name the year year !
No. of | % of total | % of Shares | No. of | % of total | % of Shares | %
Shares | Shares of | Pledged/ Shares | Shares of | Pledged /| change
the encumbered the encumbered | in share
Company | to total Company | to total | holding
shares shares during
- | the year
1 Phoenix 1158950 | 57.99 - 1158950 | 57.99 - -
Hospitality
Company
Private
Limited
2 The Phoenix | - - - 75000 3.75 - 3.75
Mills Limited
Change In Promoters’ Shareholding
SL Shareholding at the | Cumulative Shareholding
No. beginning of the year during the year
No. of shares | % of total No. of | % of total
shares of the | shares shares  of
Company the
Company
Phoenix Hospitality Corer.any Private Limited
At the beginning of the year | 1158950 57.99 1158950 57.99
Date wise Increase/ | - - E -
Decrease in Promoters Share
holding during the year
specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/
sweat equity etc)
At the End of the year 1158950 57.99 1158950 57.99
The Phoenix Mills Limited
Date wise Increase/ | - - 75000 3.75
Decrease in Promoters Share
| holding during the year B




iv.

specifying the reasons for
increase/decrease
allotment/transfer/bonus/
sweat equity etc)

(e.g.

At the End of the year

75000 3.75

Shareholding Pattern Of Top Ten Shareholders (Other Than Directors, Promoters And Holders Of GDRs And ADRs)

] Name of the | Shareholding Date Increase | Rea | Cumulative Shareholding
No. shareholder /Decreas | son | during the year(April 01,
e in 2016 to March 31, 2017
Shareho
lding
No. of | % of No. of | % of total
shares total shares shares of the
at  the | share Company
beginni | s of
ng  of | the
the year | Com
— pany
K2A Hospitality | 400000 | 20.01 | 13/12/2016 | Transfer | - 325000 16.26
Limited of 75000
Share
Fulda River Limited | 318694 | 15.95 | - - - 318694 15.95
Crest Resources | 102353 512 |- = - 102353 5.12
Limited
Fuhse River Limited | 18697 094 |- - = 18697 0.94

. Shareholding of Directors and Key Managerial Personnel: NIL

Sl

No.

For each of the Directors and

Shareholding at the
beginning of the year

Cumulative Shareholding during
the year




KMP % of total
shares of No. of % of total shares of
No. of shares
the shares the Company
Company
| At the beginning of the year Nil Nil Nil [ Nil
Date wise Increase / Decrease in | Nil Nil Nil Nil
Share holding during the year
specifying the reasons for
increase / decrease (e.g. allotment
/ transfer / bonus / sweat equity
etc)
At the End of the year Nil Nil Nil Nil

V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Unsecured | Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 387,210,956 | - - 387,210,956
ii) Interest due but not paid - |- -
iii) Interest accrued but not due 98,596 = - 98,596
Total (i+Hi+iii) 387,309,552 | - - 387,309,552
Change in Indebtedness during
the financial year
Addition 297,900,000 | 431,519,087 | - 729,419,087
Reduction 685,209,552 | 405,000,000 | - 1,090,209,552
Net Change (387,309,552) | 26,519,087 | - (360,790,465)
Indebtedness at the end of the
financial year |
Principal Amount - | 8,700,000 - 8,700,000
ii) Interest due but not paid - 117,819,087 | - 17,819,087
iii) Interest accrued but not due - - - -
Total (i+i+ii) - 26,519,087 | - 26,519,087




VL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:- Not

Applicable
Mr. Dipesh Total Amount
o Particulars of Remuneration e !“
No. Managing,
Director
1 | Gross salary = .
a) Salary as per provisions contained in section
17(1) of the Income-tax Act,1961 - )
b) Value of perquisites u/s 17(2) Income-tax Act,
1961 - .
c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 i i
2 | Stock Option = .
3 | Sweat Equity - -
4 | Commission - -
- as % of profit - -
- others, specify - ~
5 | Others, please specify - -

Total (A)

Being 5% (as there is only one Managing Director) of the Net Profit of the Company calculated as per Section 198 of
the Companies Act, 2013.

B. REMUNERATION TO OTHER DIRECTORS: NIL
I\SIlc; Particulars of Remuneration Name of Directors Total Amount

M., Mr. Amit
1. Independent Directors Swapnil Kumar
Kothari | Dabriwala

Fee for attending board /
committee meetings

Commission

Others, please specify

Total (1) = <

2. Other Non-Executive
Directors

NIL

committee meetings

Fee for attending board /

Commission




" Others, plea_sz specify

Total (2)

Total (B)=(1+2)

Total Managerial

Remuneration

Being 11% of the Net Profit of the Company calculated as per Section 198 of the Companies Act, 2013.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /

MANAGER / WID- Not Applicable

gl. Key Managerial Personnels
Particulars of Remuneration
e CFO Ccs Total
1 | Gross salary
(a) Salary as per provisions contained in - -
section 17(1) of the Income-tax Act, -
1961
(b) Value of perquisites u/s =
17(2) Income-tax Act, 1961 )
(c) Profits in lieu of salary under section -
17(3) Income tax Act, 1961 )
2 | Stock Option - -
3 | Sweat Equity - -
4 | Commission = E
- as % of profit - -
- others, specify - -
5 | Others, please specif}_/ - - &
Total - = E
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT
APPLICABLE
Details of y
Section of ) Penalty / Au.thm'l Y Appeal
Type the Br}ef. Punishment/ L made, if any
Companies Act Rescriptgn Compounding e (give Details)
: COURT)]
fees imposed
A. COMPANY ) -
Penalty NA NA | NA ~ NA NA
Punishment NA NA NA NA NA
Compounding NA NA NA NA NA
B. DIRECTORS -
Penalty NA NA NA




Punishment NA NA NA NA NA
| Compounding NA NA NA NA NA

C. OTHER OFFICERS IN DEFAULT

Penalty NA . NA NA NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

For and on behalf of the Board
For Alliance Spaces Private Limited

(]

/ Quuum’f)&%

Dipesh Gandhi Haresh Morajkar
Managing Director Director
DIN: 02079576 DIN: 00074983

September 5, 2017
Place: Mumbai




A. M. GHELANI! & COMPANY 224, Champaklal Industrial Estate.

CHARTERED ACCOUNTANTS Sion-Koliwada Road, Sion (East),
Mumbai ~ 400 022.

Tel : 2402 4909 / 8739

Fax : 2407 1138

E-mail : amghelaniandco@gmail.con
AJIT M. GHELANI CHINTAN A. GHELANI
B.Com (Hons), F.C.A., GRAD. C.W.A. B.Com (Hons), F.C.A., C.S

INDEPENDENT AUDITOR’S REPORT

To the Members of
Alliance Spaces Private Limited.
[Formerly known as Alliance Hospitality Services Private Limited]

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Alliance Spaces Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss (including other comprehensive income), the statement of cash flows and the statement
of changes in equity for the year then ended and a summary of the significant accounting policies and
other explanatory information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
under section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of the appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and fair presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.

and disclosures
auditor’s

An audit involves performing procedures to obtain audit evidence about the amount
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judgement, including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at March
31, 2017, and its financial performance, its cash flows and the changes in equity for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” statement on the matters specified in paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the
accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017, from being appointed as a director in terms of section 164(2) of the Act.

f. With respect to the adequacy of the internal financial control over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

g With respect to the other matters to be included in the Auditor’s Report in accordance with
Rules 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on i
in its financial statements [Refer Note 34 to the financial stateme

2
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ii. The Company did not have any long term contracts including derivative contracts that
require provision under any law or accounting standards for which there were any

material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education

and Protection Fund by the Company during the year; and

iv. The Company has provided requisite disclosures in its standalone Ind AS financial
statements as to holdings as well as dealings in Specified Bank Notes during the
period from 8 November, 2016 to 30 December, 2016 and these are in accordance
with the books of accounts maintained by the Company. [Refer Note 32 to the

standalone Ind AS financial statements].

For A.M. Ghelani & Company
Chartered Accountants
Registration No : 103173W

Chintan Ghelani
Partner
Membership No.: 104391

Place : Mumbai

Dated : ks MAI [Ul/

224, Champaklal Industrial Estate, 2nd Floor, Sion-Koliwada Road, Sion(E), Mumbai-400 022
Tel/Fax No. 2402 4909-8739/24071138
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“Annexure A” referred to in paragraph 1 under the heading Report on other legal and
regulatory requirements of our report of even date

The Annexure referred to in Independent Auditor’s Report to the members of the company on
the standalone Ind AS Financial Statements for the year ended March 31, 2017, we report that:

i)

iii)

vi)

vii)

In respect of its Fixed Assets :

a.  The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets on the basis of available information.

b.  As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having
regard to the size of the Company and nature of its assets. No material discrepancies
were noticed on such physical verification.

¢.  The Title Deeds of immovable properties are held in the name of company.
In respect of its Inventories :

As the company did not carry any items of raw materials, Components, stores and spare parts in
the inventory during the year, clause (ii) of paragraph 3 of the aforesaid order is not applicable
to the company.

The Company has not granted unsecured loan, to Companies / firms or other parties covered in
the register maintained under section 189 of the Act.

The Company has not granted any loans, guarantee and has not purchased security of other body
corporates during the year. Hence, the requirement of Clause (iv) of paragraph 3 of the Order
not applicable to the Company.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of provisions of section 73 to 76 or any other relevant provisions of
the Act and rules framed hereunder. Therefore, provisions of Clause (v) of paragraph 3 of the
Order are not applicable to the company.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2014 prescribed by the Central Government
under Section 148(1) of the Companies Act, 2013 and are of Opinion that prima facie the
prescribed cost records have been maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

In respect of Statutory dues :

a. According to the records of the Company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-Tax, Sales-Tax, Wealth Tax, Service Tax,
Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues
have been regularly deposited with appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 31, 2017 for a period of more than six months from
the date of becoming payable.

224, Champaklal Industrial Estate, 2nd Floor, Sion-Koliwada Road, Sion(E), Mum
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viii) According to the records examined by us and the information and explanation given to us, we

ix)

xi)

xii)

xii)

xiv)

XV)

XVi)

are of the opinion that the company has not defaulted in re-payment of dues to financial
institution and banks.

According to the information and explanations given to us, monies raised by way of Debenture
have prima-facie been applied for the purpose for which they were raised. The term loans were
applied for the purpose for which the loans were obtained.

In our opinion and according to the information and explanations given to us, no fraud on or by
the Company has been noticed or reported during the year.

Based upon the audit procedures performed and information and explanation given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provision of section 197 read with “schedule v” to the
companies Act, 2013.

In our opinion, The Company is not a Nidhi Company. Therefore, the provision of clause (xii)
of the Paragraph 3 of the Order Not applicable to the Company.

In our opinion, all the transactions with related parties are in compliance with section 177 and
188 of The Companies Act, 2013 and the details have been disclosed in the Standalone Ind AS
Financial Statements as required by the applicable Accounting Standards.

The Company has made a private placement of optionally fully convertible debenture during the
year under review and the requirement of section 42 of The Companies Act, 2013 have been
complied with, as regards thereto. According to the information and explanations given to us,
the amounts so raised have prima-facie used for the purposes for which these were raised.

The Company has not entered into any Non-Cash transaction with Director or Persons
connected with him. Hence, the requirement of Clause (xv) of paragraph 3 of the Order Not
applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and accordingly, the provision of Clause (xvi) of the paragraph 3 of Order not
applicable to the Company.

For A.M. Ghelani & Company
Chartered Accountants
Registration No : 103173W

\

Chintan Ghelani

Partner
Membership No.: 104391

Place : Mumbai

Daed: & MAT 2017
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“Annexure B” referred to in paragraph 1 under the heading Report on other legal and
regulatory requirements of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alliance Spaces Private
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faith-seflect the
transactions and dispositions of the assets of the company; (2) provide reasona %ﬁﬂ.ﬂ%\lhal
_ “
6
224, Champaklal Industrial Estate, 2nd Floor, Sion-Koliwada Road, Sion(E),
Tel/Fax No. 2402 4909-8739/24071138  E-mail : amghelaniandco@




A. M. GHELANI & COMPANY
CHARTERED ACCOUNTANTS

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For A.M. Ghelani & Company
Chartered Accountants
Registration No : 103173W

(o

Chintan G.lclani
Partner
Membership No.: 104391

Place : Mumbai

Dated : -‘5 MAT ZUU
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ALLIANCE SPACES PRIVATE LIMITED
(CIN U55101MH2007PTC169101)
BALANCE SHEET AS AT 31ST MARCH, 2017

(Amount in Rs.)

Particulars Note no. As at As at As at
315t Marvch 2017 31st March 2016 1st April 2015
1{Non-current assets
Property, Plant and Equipment 5 15,81,55,273 14,16,546 21,89,184
Capital work-in-progress 5 1,25,84,96,073 -
Intangible Assets 5 6,59,644 7,40,962 6,40,217

Financinl assets

- Other Financials Assets 6 - 2,03,42,000 2,03,93,750
Deferred tax assets (Net) 3,01,75,643 3,41,04,443 2,54,98,448
Other Non Current Assets 7 79.30,036 3.67,43.801 31,63,25 455

(A) 1,45,54,16,669 9,33,47,753 36,50,47,054
2|Current assets
Inventories 8 1,32,42,77,074 1,07,21,30,581
Financial assets

- Trade receivables 9 2,57,00,000 - -

- Cash and cash equivalents 10 1,82,00,794 65,44,111 15,73,931
Current Tax Assets (Net) 11 53,58,343 68,05,150 41,00,430
Other Current Assets 12 9937471 2,78,31,365 3,30,00 892

(B) 5,91,96,608 1,36,54,57,700 1,11,09,04,833
TOTAL (A +B) 1,51,46,13,277 1,45,88,05,453 1,47,59,51,887
EQUITY AND LIABILITIES;-
Y Equity
Equity Share capital 13 1,99,86,940 1,99,86,940 1,99,86,940
Other equity 14 1,43,51,16,328 93,87,41,792 96,06,39,376
A) 1,45,51,03,268 05,87,28,732 98,06,26,316
Liabilities
2| Non-current liabilities
Financial liabilities

- Borrowings 15 - - 12,00,00,000

- Other financial liabilities 16 3,53,334 3504911 | _ 43,23,924
Provisions 17 2,38,393 9,26,046 8,29,155

(B)
591,727 44,30,957 12,51,53,079
3|Current liabilities
Finaneial liabilities

- Borrowings 18 2,65,19,087 26,73,41,045 25,43,77,350
- Trade Payables ’ 19 87,76,373 55,48,701 65,47,353

- Other financial liabilities 20 - 11,98,69,912 6,00,00,000
Other current liabilities 21 2,27,94,122 9,68,78,138 4,66,36,749
Provisions 22 8,28,700 60,07,968 26,11,039

<) 5,89,18,282 49,506,45,764 37,01,72,492
TOTAL (A+B+C) 1,51,46,13,277 1,45,88,05,453 1,47,59,51,887

Signlficant Accounting Policies and Notes on Financlal Statements
The accompanyling Notes are an integral part of Financial Statements

As per our Report of even date
For A. M. Ghelan] & Company
Flrm Registration No. 103173wW

Partner
Membership No. 104391

Place : Mumbai
Date :05/05/2017

1to43

For and on behalf of the Board of Directors

Haresh Morajkar
{Director)
DIN: 74983




ALLIANCE SPACES PRIVATE LIMITED
(CIN U55101MH2007PTC169101)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

(Amount in Rs.)

Particulars Note no. 2016-17 2015-16
I |Revenue from operations 23 4,00,00,000 -
II  JOther income 24 13,34,045 16,98,268
Total Income 4,13,34,045 16,98,268
I |Expenses
Cost of materials consumed 25 - 21,24,72,217
Variation in inventories 26 - (25,21,46,493)
Employee benefits expenses 27 94,42,967 1,31,29,235
Finance cost 28 1,29,88,894 3,82,67,115
Depreciation and amortisation expense 5 9,79,726 14,07,161
Other expenses 29 71,19,122 1,90,72,613
Total expenses 3,05,30,709 3,22,01,848
IV |Profit/ (loss) before tax 1,08,03,336 (3,05,03,580)
Tax expense
Current Tax 14,28,000 -
Deferred Tax 30 39,28,800 (86,05,995)
MAT Credit (14,28,000) -

V  IProfit/ (loss) for the year 68,74,536 (2,18,97,584)
VI |Other comprehensive income - -
VII [Total comprehensive income for the period (V + Vi) 68,74,536 (2,18,97,584)

(Profit/ loss + other comprehensive income)

Earnings per equity share from continuing operations 35

a) Basic 3.44 (10.96)
b) Diluted 2.44 (10.96)

Significant Accounting Policies and Notes on Financial Statements

1to 43

The accompanying Notes are an integral part of the financial statements

As per our Report of even date
For A. M. Ghelani & Company
Chartered Accountants

Firm Registration No. : 103173W

Chintan
Partner
Membership No. : 104391

helam

Place : Mumbai
Date :05/05/2017

h Gandhi

For and on behalf of the Board of Directors

(Manqging Director)
DIN: 02079576

Haresh Morajkar
(Director)

DIN:74983




. ALLIANCE SPACES PRIVATE LIMITED

Statement of changes in equity for the year ended 31st March,

A Equity share capital

2017

Particulars

Opening balance
as at1 Apr 2015

Changes in equity
share capital
during the year

Closing balance
as at 31st Mar
2016

Changes in equity
share capital
during the year

Closing balance
as at 31st Mar 2017

19,98,694 (March 31,2016 19,98,694 April 1, 2015 19,98,694)
Equity Shares of Rs.10/- each

1,99,86,940.00

1,99,86,940.00

1,99,86,940.00

1,99,86,940.00 - 1,99,86,940.00 - 1,99,86,940.00

B Other Equity
Particulars Reserve & Surplus

Equity Component Securities Retained Earning Total

of compounded Premium

Financial

Instruments
Balances at April 1, 2015 - 96,67,91,933 (61,52,557) 96,06,39,376
Profit for the year (2,18,97,584) (2,18,97,584)
Balances nt March 31, 2016 - 96,67.91.933 (2,80,50,141) 93,87,41,792
Profit for the year 68,74,536 68,74,536
Optionally Fully Convertible Debentures
- Vamona Developers Pvt Ltd 20,05,00,000 - - 20,05,00,000
(0.0001% 20,05,000 OFCD Face Value - Rs 100 each)
- The Phoenix Mills Led 28,90,00,000 - - 28,90,00,000
(0.0001% 28,90,000 OFCD Face Value - Rs 100 each)
Balance At the End of the reporting period 48,95,00,000 96,67,91,933 (2,11,75,605) 1,43,51,16,328

As per our Report of even date
For A. M. Ghelani & Company

Firm Registration No. 103173wW
Cha

Partner
Membership No. 104391

Place : Mumbai
Date :05/05/2017

For and on behalf of the Board of Directors

ik

DIN: 02079576

Haresh Morajkar
{Director)

DIN: 74983




Alliance Spaces Private Limited
Formerly Known as Alliance Hospitality Services Private Limited )

(CIN Mo. US5101MH2007PTCI69101)

Cash Flow Statement For The Year Ended on 31st March, 2017

Adjustments for Worki apital changes

Inventories

PARTICULARS 2016-17 2015-16
Rs. Rs.

CASH FL FROM OPERATING ACTIVITIES
Net Profit before tax as per the Profit and Loss Account 1,08,03,336 (3.05,03,579)
Adpustments for Non Cash { Non Operating [tems

Depreciation 9,79,726 14,07,161

Loss on sale of Fixed Assets = 3,462

Interest Expenses - 3,5349316
Operating Cash flow before working capital changes 1,17,83,062 2,62,56,360

(25,21 46,493

The figures in brackets represent Cash outflows.

At per our Report of even date

For A. M. Ghelani & Company
Chartered Accountants
. 103173W

Partner
Memberstup No.. 104391

Place - Mumbai
Date : 05/05/2017

Trade & Other Payables (7,98,74,842) (76,86,783)
Trade & Other Receivables 4,13,49,658 28,45,06,257
Cash generated from Operations (2,67,42,121} 5,09,29,342
Less: Taxes (paid)/refund received - [Net] 14,46 807 (27,04,721)
Net Cash generated from/(used in) Operating Activities (A) (2,52,95315) 4,82,24,621
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (5,14,084) (7.42,065)
Change in Capital Work In Progress [ Net of conversion from inventories to CWIP |* (9,13,42,049) -
|Sale of Fixed Assets . 3,334
Net Cash generated from/(used in) Investing Activities (B) (9,18,56,133) {7,38,731)
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings availed / (repaid) (1,30,088)
Term Loans availed/(repaid) [net] (38,72,10,957) 1,29,63,695
Loans availed from others 2,65,19,087 -
Interest paid on loans - (5,53,49,316)
Proceeds from Other Borrowings - OFCD 48,95,00,000 -
Net Cash generated from /(used in) Financing Activities (C) 12,88,08,130 (4,25,15,709)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B +C) 1,16,56,683 49,70,181
Opening Balance of Cash and Cash Equivalents 65,44,111 15,73,931
Closing Balance of Cash and Cash Equivalents 1,82,00,794 65,44,111
Notes:
(Cash and Cash Bquivalents inelude:
Cash on hand 1,26,163 1,22,044
Balances with Scheduled Banks 1,80,74,631 64,22,067
(“ash and Bank Balances 1,82,00,794 65,444,111

* Net of Reclassification of inventories into Capital Work in Progress on account of the change in the Project / Business Model

For and on behalf of the Board of Directors

L

WA

1+ Gandhi Haresh Morajkar
nnaging Director) (Director)
DIN: 02079576 DIN: 74983
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Notes on Financial Statements for the year ended 31% March, 2017

1.

Corporate Information:

The Company is a private limited company domiciled in India and is incorporated under the provisions
of the Companies Act applicable in India. The registered office of the company is located at 2" floor,
R.R. Hosiery Building, off Dr. Annie Besant Road, Mahalaxmi (W), Mumbai — 400011.

The residential project being carried out hitherto was discontinued during the financial year under report.
The Company now proposes to undertake commercial development at the same project site. The
principle place of business is at S No. 207, Viman Nagar Road, Pune 411 014,

For the information of the Company’s principal shareholders, refer Note No.13

These financial statements were approved and adopted by the board of directors of the Company in their
meeting dated 5™ May, 2017.

Basis of Preparation of Financial Statements:

The Financial Statements have been prepared to comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

The Financial statements for all the periods upto and including the year ended 31* March, 2016 were
prepared in accordance with the accounting standards notified under the section 133 of the Companies
Act, 2013 read together with the paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These Financial Statements for the year ended 31* March, 2017 are the first financial statements of the
Company prepared in accordance with Ind AS. Refer Note 39 for an explanation how the transition from

previous GAAP to Ind AS has affected the Company’s financial position, financial performance.

The Financial statements provide comparative information in respect of the previous year. In addition,
the company presents Balance sheet as at beginning of the previous year, which is the transition date of
Ind AS.

The significant accounting policies used in preparing financial statements are set out in Note 3 of the
Notes to Financial Statements.

Significant Accounting Policies:

a) Functional and presentation of currency:

The financial statements are presented in India Rupees, which is the Company’s functional currency
and all amounts are rounded to the nearest rupees.
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b) Basis of measurement:

©)

d)

The Financial Statements have been prepared on historical cost basis, except the following:

e Certain financial assets and liabilities that are measured at fair value.
» Defined benefit plans — plan assets measured at fair value.

Property, Plant and Equipment:

Freehold land is carried at historical cost. Capital work in progress, and all other items of property,
plant and equipment are stated at historical cost net of accumulated depreciation and accumulated
impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of the items. Such
cost includes borrowing costs for long-term construction projects if the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognhised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

The expenditure incurred in connection with the Development project which is incomplete, is
included in Capital Work-in- Progress and will be capitalized in the year of completion.

Depreciation methods, estimated useful lives and vesidual value

Depreciation is calculated using the Written Down Value Method to allocate their cost, net of their
residual values, over their estimated useful lives as specified by Schedule II to the Companies Act;
2013. The residual values are not more than 5% of the original cost of the asset. The assets’ residual
values and useful lives and method of depreciation are reviewed, and adjusted if appropriate, at the
end of each reporting period.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in profit or loss.

Intangible asset:

Identifiable intangible assets are recognised when the Company controls the asset & it is probable
that future economic benefits attributed to the asset will flow to the Company and the cost of the asset
can be reliably measured.

Intangible assets acquired are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment
losses.
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g

Amortisation methods and periods

Estimated useful lives of Intangible assets are considered as 5 years. Intangible assets are amortised
over its useful life using the straight-line method. The amortisation period and the amortisation
method for an intangible asset are reviewed at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in
the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in the statement of profit and loss.

Impairment of Non — Financial Asset:

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or Cash Generating Unit’s (CGU) fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or a groups of assets. Where the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transaction
are taken into account, if' no such transactions can be identified, an appropriate valuation model is
used.

Inventories:
Inventories comprise Realty Stock, which is valued at the lower of cost and net realisable value.

Cost of Realty construction/development is charged to the Statement of Profit and Loss in
Proportion to the revenue recognized during the period and balance cost is carried over under
Inventory as part of Realty Stock. Cost of realty construction / development includes all costs directly
related to the project and other expenditure as identified by the management which are incurred for
the purpose of executing and securing the completion of the Project (net off incidental
recoveries/receipts).

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand and at bank, deposits held with banks original
maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.
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h) Foreign currency transactions:

i)

The transactions denominated in foreign currency are recorded at the exchange rate prevailing on the
date of transaction. Monetary items denominated in foreign currency at the end of year are translated
using the closing rate of exchange. Non- monetary items that are to be carried at historical cost are
recorded using exchange rate prevailing on the date of transaction. Non- monetary items that are to be
carried at fair value are recorded using exchange rate prevailing on the date of fair value measured.
Any income or expenses on account of exchange difference either on settlement or on translation is
recognised in the statement of profit and loss.

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instruments of another entity. Classifications of financial instrument are in
accordance with the substance of the contractual arrangement and as per the definitions of financial
assets, financial liability and an equity instruments.

Financial Assets and investments

i) Initial recognition and measurement:

At initial recognition, the company measures a financial asset (other than financial asset at fair value
through profit or loss) at its fair value plus or minus, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in the statement of profit & loss.

ii) Subsequent recognition and measurement:

Subsequent measurement of financial asset depends on the company’s business model for managing
the asset and the cash flow characteristics of the asset. For the purpose of subsequent recognition and
measurement financial assets are classified in four categories:

¢ Debt instrument at amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment
that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised
in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets
is included in finance income using the effective interest rate method.

e Debt instrument at fair value through other comprehensive income (FYOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are taken through
OCI, except for the recognition of impairment gains or losses and interest revenue which are
recognised statement of profit and loss. When the financial asset is derecognised, the cumulative gain
or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in
other gains/ (losses). Interest income from these financial assets is included in other income using the
effective interest rate method.
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¢ Debt instrument at fair value through profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in the statement of profit and loss
and presented net in the statement of profit and loss within other gains/(losses) in the period in which
it arises. Interest income from these financial assets is included in other income.

iii) De-recognition:
A financial asset is primarily derecognised i.e. removed from Company’s financial statement when:

The rights to receive cash flows from asset have expired or

The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under
‘pass- through’ arrangement and either;

a) The Company has transferred substantially all the risks and rewards of the assets,
b) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

iv) Impairment of Financial asset:

The company assesses impairment based on expected credit losses (ECL) model to the following:

¢ Financial assets carried at amortised cost;
e Financial asset measured at FVOCI debt instruments.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables or contract revenue receivables

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on its trade
receivables. The provision matrix is based on its historically observed default rates over the expected
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life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognising impairment loss allowance based
on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.
v) Trade receivables:

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on
account of goods sold or services rendered in the ordinary course of business. Trade receivables are
recognised initially at fair value less provision for impairment, if any.

Financial Liabilities:

i) Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

ii)  Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and has designated upon initial measurement recognition at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.
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Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are

satisfied.

Loans and Borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in the
statement of profit and when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs

in the statement of profit and loss.

Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially
at their fair value and subsequently measured at amortised cost.

iii) De - recognition:

A financial liability is de-recognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

j) Classification of assets and liabilities as current and non — current:

The Company presents assets and liabilities in Balance Sheet based on current/non-current
classification.

An asset is classified as current when it is:

a)  Expected to be realised or intended to be sold or consumed in normal operating cycle,

b)  Held primarily for the purpose of trading,

c)  Expected to be realised within twelve months after the reporting period, or

d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.
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K)

D

A liability is classified as current when:

a)  Itis expected to be settled in normal operating cycle,

b)  Itis held primarily for the purpose of trading,

¢) Itis due to be settled within twelve months after the reporting period, or

d)  There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash or cash equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Equity share capital:

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the
issue of new equity shares are reduced from retained earnings, net of taxes.

Revenue Recognition:

Revenue is recognised to the extent that it is probable that the future economic benefits will flow to
the entity and it can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government.

Interest income

Interest income from debt instrument is recognised using effective interest rate method. The
effective interest rate is the rate that discounts estimated future cash receipts through the expected
life of financial asset to the gross carrying amount of financial asset. When calculating effective
interest rate, the company expects cash flows by considering all contractual terms of financial
instrument but does not consider the expected credit losses.

m) Employees benefits:

)

Short-term Employee benefits:

All employees’ benefits payable wholly within 12 months rendering services are classified as Short
Term obligations. Benefits such as salaries, wages, short term compensated absences, performance
incentives, expected cost of bonus and ex-gratia are recognised during the period in which the
employees renders related services.

(ii)  Post-employment benefits

a. Defined Contribution Plan

The defined contribution plan is post-employment benefit plan under which the Company
contributes fixed contribution to a government administered fund and will have no legal or
constructive obligation to pay further contribution. The Company’s defined contribution plan
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comprises of Provident Fund, Labour Welfare Fund and Employee State Insurance Scheme. The
Company’s contribution to defined contribution plans are recognised in the statement of profit
& loss in the period in which the employee renders the related services.

b. Defined benefit plan

The Company has defined benefit plans comprising of gratuity. Company’s obligation towards
gratuity liability is funded and is managed by Life Insurance Corporation of India (LIC). The
present value of the defined benefit obligations is determined based on actuarial valuation using
the projected unit credit method. The rate used to discount defined benefit obligation is
determined by reference to market yields at the Balance Sheet date on Indian Government
Bonds for the estimated term of obligations.

Re-measurements comprising of (a) actuarial gains and losses, (b) the effect of the asset ceiling
(excluding amounts included in net interest on the net defined benefit liability) and (c) the return
on plan assets (excluding amounts included in net interest on the net defined benefit liability)
are recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through other comprehensive income in the period in which they occur. Re-
measurements are not reclassified to the statement of profit & loss in subsequent periods.

The expected return on plan assets is the Company’s expectation of average long-term rate of
return on the investment of the fund over the entire life of the related obligation. Plan assets are
measured at fair value as at the Balance Sheet date.

The interest cost on defined benefit obligation and expected return on plan assets is recognised
under finance cost.

Gains or losses on the curtailment or settlement of defined benefit plan are recognised when the
curtailment or settlement occurs.

(iii) Other long-term benefits

The Company has other long-term benefits in the form of leave benefits. The present value of the
other long term employee benefits is determined based on actuarial valuation using the projected
unit credit method. The rate used to discount defined benefit obligation is determined by
reference to market yields at the Balance Sheet date on Indian Government Bonds for the
estimated term of obligations.

Actuarial gains or losses arising on account of experience adjustment and the effect of changes in
actuarial assumptions are recognised immediately in the statement of profit & loss as income or

expense.

Gains or losses on the curtailment or settlement of other long-term benefits are recognised when
the curtailment or settlement occurs.

n) Borrowing Cost:

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.
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0)

P

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for such
capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Borrowing costs consist of interest and other costs that are incurred in connection with the
borrowing of funds.

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted using the
government securities interest rate for the equivalent period. Unwinding of the discount is
recognised in the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each
balance sheet date and are adjusted to reflect the current best estimate. Provisions are not
recognised for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is
disclosed in the notes to the financial statements. Contingent assets are not recognised. However,
when the realisation of income is virtually certain, then the related asset is no longer a contingent
asset, but it is recognised as an asset.

Income Taxes:
Current Income Tax:

Current Income Tax liabilities are measured at the amount expected to be paid to the taxation
authorities using the tax rates and tax laws that are enacted or subsequently enacted at the end of the
reporting period. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulation are subject to interpretation and creates provisions
where appropriate.

Deferred Tax:

Deferred Tax is recognised using Balance sheet approach, on temporary differences between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred
Income Tax is determined using the tax rates and tax laws that are enacted or subsequently enacted
at the end of the reporting period.
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q)

Deferred Tax liabilities are recognised for all temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry forward of unused tax credits and
unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets against current tax liabilities and the deferred tax balances relate to the same taxation
authority. Current tax asset and liabilities are offset where the company has a legally enforceable
right offset and intends either to settle on net basis, or to realise the asset and settle the liability
simultaneously.

Current and deferred tax is recognised in the statement of profit and loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax
is also recognised in other comprehensive income or directly in equity, respectively.

Earnings per share:

Basic earnings per share is calculated by dividing the net profit or loss (after tax) for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

Diluted earnings per share is calculated by dividing the net profit or loss (after tax) for the year
attributable to equity shareholders and the weighted average number of equity shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

4. Critical accounting estimates, assumptions and judgements:

The preparation of the financial statements requires management to make estimates, judgements and
assumptions that affect the reported balances of assets and liabilities, disclosure of contingent
liabilities as on the date of financial statements and reported amounts of income and expenses during
the period. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur

In the process of applying the Company’s accounting policies, management has made the following
estimates and judgements, which have significant effect on the amounts recognised in the financial
statement:
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(a)

(b)

(©)

(d)

(e)

Depreciation and useful lives of Property, Plant and Equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after
taking into account their estimated residual value. Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation to be
recorded during any reporting period. The useful lives and residual values are based on the
Company’s historical experience with similar assets and take into account anticipated technological
changes. The depreciation for future periods is adjusted if there are significant changes from
previous estimates.

Investment Property

Management has assessed applicability of Ind AS 40- Investment property to the property held to
earn income from licensee fees. In assessing such applicability, management has considered the
ownership of assets, terms of license agreement, various services provided to the licensee etc. The
Company considers these other services as significant in addition to the License fees charged. Based
on such assessment, the management has considered the mall property as owner-occupied property
and hence classified as Property, Plant & Equipment.

Defined Benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of
such obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to
the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably estimated. The timing of recognition and quantification of the liability require the
application of judgement to existing facts and circumstances, which can be subject to change. Since
the cash outflows can take place many years in the future, the carrying amounts of provisions and
liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates, The Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

Estimates and judgments are based on historical experience and other factors, including expectations
of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances. They are continuously evaluated.




ALLIANCE SPACES PRIVATE LIMITED

(CIN U55101MH2007PTC169101)
[Formerly Known as Alliance Hospitality Services Private Limited]

(f) Fair Value measurement;

The Company measures financial instrument such as certain investments, at fair value at each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or
liability,
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

¢ Level | — Quoted (unadjusted) market prices in active markets for identical assets or
Liabilities

® Level 2— Valuation techniques for which the lowest level input that is significant (o the fair
value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.




Alliance Spaces Private Limited
(Formerly Known as Alliance Hospitality Services Private Limited )
(CIN U55101MH2007PTC169101)
Notes to and forming part of the Balance Sheet as at 31st March, 2017

Note "5" Property, Plant and Equipment

Particulars Tangible Assets Intangible Assets Total

Land * Motor Car Computer Office Equipment |Software

Gross Block
As at April 1, 2015 27,02,345 16,07,064 17,99,875 7,52,827 68,62,111
Additions - - 3,57,600 1,01,714 2,82,751 7,42,065
Disposal - - (40,500) - - (40,500}
As at March 31, 2016 - 27,02,345 19,24,164 19,01,589 10,35,578 75,63,676
Additions * 15,71,23,050 . 2,54,301 1,13,420 1,46,363 15,76,37,134
Disposal - - - - - -
As at March 31, 2017 15,71,23,050 27,02,345 21,78,465 20,15,009 11,81,941 16,52,00,810
Accumulated Depreciation
As at April 1, 2015 21,91,529 9,11,658 8,16,912 1,12,610 40,32,710
Charge for the year - 1,85,879 5,72,107 4,67,170 1,82,006 14,07,161
Disposal - - (33,704) - - (33,704)
As at March 31, 2016 - 23,77,408 14,50,061 12,84,082 2,94,616 54,06,167
Charge for the year - 1,18,372 3,43,798 2,89,874 2,27,681 9,79,726
Disposal - - - - - -
As at March 31, 2017 - 24,95,780 17,93,859 15,73,957 5,22,297 63,85,893
Net Carrylng Amount
As at April 1, 2015 - 5,10,816 6,95,405 9,82,963 6,40,217 28,29,401
As at March 31, 2016 - 3,24,937 4,74,102 6,17,507 7,40,962 21,57,508
As at March 31, 2017 15,71,23,050 2,06,565 3,84,606 4,41,052 6,59,644 15,88,14,917
Capltal Work in Progress * Total
As at April 1, 2015 -
As at March 31, 2016 -
As at March 31, 2017 1,25,84,96,073

*Note :- The company has converted the Inventory of Realty work in progress and Land to Fixed Asset/capital work in progress during the year,
as the nature of business/project has changed from Residential to commerclal project




Alliance Spaces Private Limited
(Formerly Known as Alliance Hospitality Services Private Limited )

(CIN

U55101MH2007PTC169101)

Notes to and Forming Part of Balance Sheet As At 31st March, 2017

(Amount In Rs.)

Note Particulars As at As at As at
No. 31st March, 2017 31st March, 2016 1st April, 2015
6 Non Current Financial Assets - Others
Fixed Deposit with Bank 2,03,42,000 2,03,93,750
(Maturity more than 12 Months)
- 2,03,42,000 2,03,93,750
7 Other Non Current Assets
Advances - Vamona Developers Pvt. Ltd, (Fellow Subsidiary) - 3,02,74,427 31,00,00,000
Security Deposit 63,25,455 63,25,455 63,25,455
Others 16,04,581 1,43,919 -
79,30,036 3,67,43,801 31,63,25,455
8 Inventories
[As taken, valued and certified by the management]
Realty Work in Progress
As at the beginning of the year 1,16,71,54,024 91,50,07,531 81,64,59,406
Add:- Addition during the year 6,84,54,087 25,21,46,493 9,85,48,125
Less:- Transferred to CWIP [ refer note no 5] (1,23,56,08,111) - -
As at the end of the year - 1,16,71,54,024 91,50,07,531
Land
As at the beginning of the year 15,71,23,050 15,71,23,050 7,56,00,700
Add:- Addition during the year - - 8,15,22,350
Less:- Transferred to CWIP [ refer note no 5] (15,71,23,050) - .
As at the end of the year - 15,71,23,050 15,71,23,050
- 1,32,42,77,074 1,07,21,30,581
9 Trade Receivables
[Unsecured & considered Good by the management, unless otherwise stated)
Considered good 2,57,00,000 -
2,57,00,000 - -
10 Cash and cash equlvalents
1. Cash on hand 1,26,163 1,22,044 72,622
Accounts 30,74,631 64,22,067 15,01,309
3. In Fixed Deposits 1,50,00,000 B -
months]
1,82,00,794 65,44,111 15,73,931
11 Current Tax Assets (Net)
Taxes paid [Net of Provisions) 53,58,343 68,05,150 41,00,430
53,58,343 68,05,150 41,00,430
12 Other Current Assets
Advances Recoverable In cash or Kind or for the value to be received
[ Unsecured, Considered Good ]
Advances given to Parties :
- Considered Good 45,94,140 65,68,454 1,43,91,950
- Considered Doubtful 2,42,341 2,42,341 -
Less:- Provision for Doubtful Advances (2,42,341) (2,42,341) -
45,94,140 65,68,454 1,43,91,950
Balances with Statutory/Government 36,60,589 2,03,78,929 1,63,85,473
Accrued Interest On Fixed Deposit 3,699 2,94,121 3,40,713
MAT Credit Entitlement 14,28,000 - -
Prepaid Expenses 2,35,763 5,75,174 19,57,424
Others 15,280 14,688 24,332
99,37,471 2,78,31,365 3,30,99,892
o“\?wv N
< @
ﬁ‘%
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Alliance Spaces Private Limited

(Formerly Known as Alliance Hosgpitality Services Private Limited )

(CIN U55101MH2007PTC169101)

Notes to and Forming Part of Balance Sheet As At 31st March, 2017

(Amount in Rs.)

Note Particul As at As at As at
No. articutars 31st March, 2017 | 31st March, 2016 | 1st April, 2015
13 Share Capital
Authorised
20,00,000 (March 31,2016 20,00,000 April 1, 2015 20,00,000) 2,00,00,000 2,00,00,000 2,00,00,000
Equity Shares of Rs.10/- each
Issued, Subscribed and Paid Up
19,98,694 (March 31,2016 19,98,694 April 1, 2015 19,98,694) 1,99,86,940 1,99,86,940 1,99,86,940
Equity Shares of Rs.10/- each
1,99,86,940 1,99,86,940 1,99,86,940
a) Reconclliation of the Shares outstanding at the beginning and at the
end of the reporting period
Equity Shares
Shares outstanding at the beginning the year 19,98,694 19,98,694 19,98,694
Shares Issued during the year - - -
Shares bought back during the year - - -
Shares outstanding at the end of the year 19,98,694 19,98,654 19,98,694
b] Shares held by Holding Company/Associates:-
Holding company
Phoenix Hospitality Company Pvt. Ltd. 11,58,950 11,58,950 11,58,950
c) Details of shareholders holding more than 5% March 31, 2017 March 31, 2016 April 1, 2015
Shares [n the company
Number of Number of % of Number of % of
Equity Shares of Rs.10 each full idu
U ¢ b BRI shares Holdings shares Holdings shares Holdings
Equity - Fulda River Ltd 3,18,694 15.95 3,18,694 15.95 3,18,694 15.95
Equity- K2A Hospitality Ltd. 3,25,000 16.26 4,00,000 20.01 4,00,000 20.01
Equity- Phoenix Hospitality Company Pvt. Ltd. 11,58,950 57.99 11,58,950 57.99 | 11,58,950 57.99
Equity- Crest Ventures Limited 1,02,353 5.12 1,02,353 5.12 1,02,353 5.12
d] The company has only one class of Equity shares having a face value of Rs.10/- per share. Each holder of equity
share Is entitled to one vote per share.
14 Other Equity
Surplus in the Statement of Profit & Loss
As at the Beginning of the year (2,80,50,141) (61,52,557) -
Add: Profit/(Loss) during the year 68,74,536 (2,18,97,584) -
As at the end of the year (2,11,75,605) (2,80,50,141) (61,52,557)
Securities Premium Account
As per last Balance Sheet 96,67,91,933 96,67,91,933 96,67,91,933
Equity Component of compounded Financlal Instruments
Optionally Fully Convertible Debentures
- Vamona Developers Pvt Ltd (0.0001% 20,05,000 OFCD
Face Value - Rs 100 each) 20,05,00,000 -
- The Phoenix Mills Ltd (0.0001% 28,90,000 OFCD
Face Value - Rs 100 each) 28,90,00,000 - -
48,95,00,000 - ,
1,43,51,16,328 93,87,41,792 96,06,39,376




Alliance Spaces Private Limited
(Formerly Known as Alliance Hospitality Services Private Limited )

(CIN U55101MH2007PTC169101)

Notes to and Forming Part of Balance Sheet As At 31st March, 2017

(Amount In Rs.)
Note Particul As at As at As at
No. articulars 31st March, 2017 | 31stMarch, 2016 | 1st April, 2015
As at 31st March 2017 As at 31st March 2016 As at 1st April 2015
Non g:;:: Non Current Current
15 Borrowings [Shown under Non Current [Shown under
Current | under Note| Current
Note No. 20] Note No. 20]
No. 20]
Secured Loans:
Term loans from banks - - - 11,98,69,912 12,00,00,000 6,00,00,000
- - - 11,98,69,912 12,00,00,000 6,00,00,000

Terms of Repayment :

Total Principal Rs. 57.50 Crores (Including Cash Credit limit taken under Note 18- "Borrowings, below)

Repayable in eight unequal quarterly installments starting from May 2015 in the ratio of 33.33% in FY 15-16 and 66.67% in FY 16-17

respectively.

(Secured By future Receivables against sale consideration of two buildings constructed/to be constructed alongwith un-demarcated and

undivided pieces or parcels of non-agricultural freehold land admeasuring 13982.52 square meters.)

16

17

18

19

Other Financlal Liabllities
Retention Money of Contractors

Provisions

Provisions for Employee benefits
Gratuity (funded)
Leave Encashment

Borrowlings

Secured

Loan From Bank - Repayable on Demand - Cash
Term loans from banks

(Secured By future Receivables against sale consideration of two buildings
constructed/to be constructed alongwith un-demarcated and undivided
pieces or parcels of non-agricultural freehold land admeasuring 13982.52

Unsecured
From Ultimate Holding Company:
The Phoenix Mills Limited

Trade Payables
Micro & Small Enterprises *
Total outstanding dues of creditors other than micro and

3,53,334 35,04,911 43,23,924
3,53,334 35,04,911 43,23,924
: - 1,86,465
2,38,393 9,26,046 6,42,690
2,38,393 9,26,046 8,29,155
- 9,93,10,957 25,43,77,350
- 16,80,30,088 -
2,65,19,087 = -
2,65,19,087 26,73,41,045 25,43,77,350
87,76,373 55,48,701 65,47,353
87,76,373 55,48,701 65,47,353

*There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at year
end. The above information, regarding Micro and Small Enterprises has been determined to the extent such parties have been identified
on the basis of information available with the Company. This has been relied upon by the Auditors




Alliance Spaces Private Limited

(Formerly Known as Alliance Hospitality Services Private Limited )
(CIN U55101MH2007PTC169101)

Notes to and Forming Part of Balance Sheet As At 31st March, 2017

(Amount In Rs.)

Note
No.

As at
31st March, 2017

Particulars

As at
31st March, 2016

As at
1st Aprill, 2015

20 Other Financlal Liabilities
Current Maturities of long term
loans

11,98,69,912 6,00,00,000
- 11,98,69,912 6,00,00,000
21 Other Current Liabllities
Advances From Prospective 2,05,58,477 9,58,48,273 4,37,00,333
Statutory Dues 22,35,645 9,312,269 25,98,684
Salary Payable B - 2,74,116
Interest Accrued but not due on Term Loans - 98,596 63,616
2,27,94,122 9,68,78,138 4,66,36,749
22 Provisions
Provision for employee benefits:-
Gratuity (funded) - - 15,509
Leave Encashment 13,355 53,874 9,382
Provision for Expenses 8,15,345 59,54,094 25,86,148
8,28,700 60,07,968 26,11,039




Alliance Spaces Private Limited
(Formerly Known as Alliance Hospitality Services Private Limited )
(CIN U55101MH2007PTC169101)

Notes to Statement of Profit & L.oss for the Year Ended 31st March, 2017

Note Particulars 2016-17 2015-16
No. (Rs.) (Rs.)
23 |Revenue from operation
Project Management consultancy charges 4,00,00,000 -
4,00,00,000 -
24 |Other Income
Interest on Fixed Deposit 9,78,625 16,98,268
Interest on Income Tax refund 3,55,420 -
13,34,045 16,98,268
25 |Cost of materials consumed
Consultancy Charges - 45,27,224
Cost of Transferable Development Rights & Additional FSI Purchased - 10,45,26,130
Site Operating/Development Expenses [including Personnel Cost] 2,47,82,763 4,02,69,948
RCC and Civil Work [Including Materials] 59,57,406 5,63,75,178
Approvals & Statutory Payments - 31,66,538
Electrical Installations, Plumbing & Fire-Fighting Equipments, Fit Out Interiors etc. - 36,07,199
Less:- Transferred to Capital Work in progress [refer note no 5] (3,07,40,169) -
- 21,24,72,217

26 |Changes in inventories

Land:

As at the beginning of the year
Less:- Transferred to Fixed Asset
Less: As at the end of the year

Realty Work in Progress:

As at the beginning of the year

Add:- Additions during the year

Less:- Transferred to Capital Work in progress
Less: As at the end of the year

27 |Employee Benefits Expenses
Salaries, Wages and Bonus
Staff welfare expenses

28 [Finance cost

Loan Processing/Other Charges

Interest on Loan (Net of Interest Income)
Other Interest

15,71,23,050
(15,71,23,050)

15,71,23,050

(15,71,23,050)

1,16,71,54,024
6,84,54,087
(1,23,56,08,111)

91,50,07,531

(1,16,71,54,024)

" (25,21,46,493)

F (25,21,46,493)

92,50,871 1,27,04,468

1,92,096 4,24,767

94,42,967 1,31,29,235

- 2,01,000

. 3,80,66,115
1,29,88,894 .

1,29,88,894 3,82,67,115




Alliance Spaces Private Limited
(Formerly Known as Alliance Hospitality Services Private Limited )

(CIN U55101MH2007PTC169101)
Notes to Statement of Profit & Loss for the Year Ended 31st March, 2017

Note s 2016-17 2015-16

No. (Rs.) (Rs.)

29 |Other expense
Repairs & Maintenance 4,20,503 4,12,245
Administrative Expenses 33,38,431 37,84,213
Communication Expenses 1,64,369 1,75,156
Rent, Rates & Taxes 49,326 24,095
Auditors' Remuneration;

Audit Fees 2,50,000 3,00,000
Travelling Expenses 3,26,133 16,75,932
Printing & Stationery 2,16,006 5,03,629
Interest on delayed tax payments 1,869 509
Bank Charges 2,913 7,113
Legal & Professional Expenses 18,44,038 16,04,630
Brokerage Expenses - 4,67,400
Miscellaneous Expenses 1,12,388 78,871
Selling & Marketing Expenses

Entertainment and Business Promotion Expenses - 6,09,164

Advertisement & Marketing Expenses 3,93,146 91,87,315
Provision for Doubtful Advances - 2,42,341

71,19,122 1,90,72,613




Alliance Spaces Private Limited
Notes on Financial Statements for year ended 31st March, 2017

{(Amount in Rs,)
Particulars 2016-17 2015-16
30 Taxation
Income tax related to items charged or credited to profit or loss during the year:
A Statement of Profit or Loss
1 Current Income Tax 14,28,000 -
14,28,000 -
2 Deferred Tax expenses/ (benefits):
Relating to origination and reversal of temporary differences 39,28,800 (86,05,995)
39,28,800 (86,05,995)
3 Minimum Alternate Tax credit entitlement (14,28,000) -
Minimum Alternate Tax credit utilisation - <
(14,28,000) -
Total Income tax Expenses (1 to 3) 39,28,800 (86,05,995)
B Reconciliation of Current Tax expenses:
Profit /(Loss) from Continuing operations 1,08,03,336 (3,05,03,580)
Applicable Tax Rate 34.608% -
Computed tax expenses 37,39,000 -
Additional allowances for tax purpose (15,000) -
Expenses not allowed for tax purposes 1,000 -
Carry Forward Loss utilised (37,25,000) -
Additional Tax payable due to MAT provisions 14,28,000 -
14,28,000 -
C Deferred Tax Recognised in statement of profit and Loss relates to the following:
Accelerated depreciation for tax purpose 14,274 (7,602)
Expenses allowable on payment basis 2,76,407 (53,106)
Unused Brought Forward losses 36,38,119 (85,45,287)
Deferred Tax Liabilities/ (Asset) 39,28,800 (86,05,995)

As at March 31, As at March 31,

D Reconciliation of deferred tax liabilites/(asset) net: 2017 2016
Opening balance (3,41,04,443) (2,54,98,448)
Tax expenses / (income) during the period 39,28,800 (86,05,995)
Closing balance (3,01,75,643) (3.41,04,443)

31 Expenses recognised for Defined benefits plan:
The company provides gratuity benefit to its employees which are a defined benefit plan, The present value of obligations is
determined based on actuarial valuation using the Projected Unit Credit Method. The obligation for leave encashment is
recognized in the same manner as gratuity.

Gratuity Leave Encashment
(Funded) ( Non - funded)
2016-17 2015-16 2016-17 2015-16
1 Change in Defined Benefit Obligation during the year

Defined Benefit Obligation at the beginning of the
year 12,59,208 10,65,509 9,79,920 6,52,072
Interest Cost 1,19,171 1,19,101 1,22,365 95,223
Current Service Cost 3,09,075 4,31,010 6,36,177 5,42910
Benefits paid during the year - - (98,293) (1,97,067)
Actuarial (gain)/loss on Defined Benefit Obligation (14,07,319) (3,56,412) (13,88,421) (1,13,218)

Defined Benefit Obligation at the end of the year 2,80,135 12,59,208 2,51,748 9,79,920




Alliance Spaces Private Limited
Notes on Financial Statements for year ended 31st March, 2017

(Amount in Rs.)

2 Change in fair value of Plan Assets during the year

2016-17 2015-16 2016-17 2015-16
Fair value of Plan Assets at the beginning of the year 14,03,127 8,63,535 - =
Expected Return on plan assets 1,06,454 68,462 - -
Contribution 3,97,293 4,80,412 - =
Benefits paid during the year - - - -
Actuarial (gain)/loss on Plan Asset (22,158) (9,282) - -
Fair value of Plan Assets at the end of the year 18,84,716 14,03,127 - #
3 Amount to be recognized in Balance sheet:
Present value of Defined Benefit Obligation 2,80,135 12,59,208 2,51,748 9,79,920
Fair Value of plan assets at the end of the year 18,84,716 14,03,127 - -
Amount recognized in Balance sheet (16,04,581) (1,43,919) 2,51,748 9,79,920
4 Current/ Non - current bifurcation:
Current benefit obligation - - 13,355 53,874
Non - current benefit obligation (16,04,581) (1,43,919) 2,38,393 9,26,046
5 Amount adjusted to the capital work in progress
A Current Service Cost 3,09,075 431,010 6,36,177 542,910
Interest cost on obligation 1,19,171 1,19,101 1,22,365 95,223
Expected Return on plan assets (1,06,454) (68,462) - -
Actuarial (gain)/losses - - (13,88,421) (1,13,218)
Net Amount adjusted (A) 3,21,792 4,81,649 (6,29,879) 5,24915
B Remeasurement due to:
Effect of change in financial assumptions 6,615 72,236 NA NA
Effect of change in demographic assumptions - 2,12,229 NA NA
Effect of experience adjustments (14,13,935) (6,40,877) NA NA
Return on plan of assets( excluding interest) 22,158 9,282 NA NA
Net Actuarial (gain)/loss for the year (B) (13,85,162) (3,47,130) NA NA
6 Maturity profile of defined benefit obligation
Within the next 12 months 6,116 41,215 - -
Between 2 to 5 years 69,741 3,15,757 - -
Between 5 to 10 years 1,13,599 5,14,257 - -
7 Acturial assumptions used for estimating defined benefit obligations
Discount Rate 7.50% 7.710% 7.50% 7.70%
Salary Escalation Rate 7.50% 7.50% 7.50% 7.50%
Expected Rate of Return on Assets 7.50% 7.710% NA NA
IALM IALM IALM [ALM
Mortality Rate (2006-08) (2006-08) (2006-08) (2006-08)
Ultimate Ultimate Ultimate Ultimate
Attrition/ Withdrawal Rate 5% 5% 5% 5%
The weighted average duration of plan 10.89 years 10.89 years 10.89 years 10.89 years

Notes:

1 Salary escalation rate is arrived after taking into account regular increaments, price inflation and promotion and other relevant

factors such as supply and demand in employment market.

2 Discount rate is based on prevailing market yields of Indian Government Securities as at balance sheet date for estimated term of

obligations.

W

5 The above information is certified by actuary.

Attrition rate/ withdrawal rate is based on Company's policy towards retention of employees, historical data and industry outlook.
4 Expected contribution to defined benefit plans for the financial year 2017-18 is Rs. 50,000




Alliance Spaces Private Limited
Notes on Financial Statements for year ended 31st March, 2017
(Amount in Rs.)

8 Sensitivity analysis:

Increase/ (decrease) on present value of defined benefits obligations at the end of the year:

Change in Effect on Gratuity obligation

assumption 2016-17 2015-16
Discount rate +1% 2,49.324 11,34,692
-1% 3,17,172 14,05,791
Salary Escalation rate +1% 2,94,718 13,11,912
-1% 2,64,611 12,00,758
Attrition Rate +1% 2,388,114 12,84,707
-1% 2,69,133 12,25,075

These gratuity plan typically expose the Company to actuarial risks such as: investment risk, interest risk, longevity risk and salary risk.
Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market
yields at the end of the reporting period on government bonds. For other defined benefit plans, the discount rate is determined by
reference to market yield at the end of reporting period on high quality corporate bonds when there is a deep market for such bonds; if]
the return on plan asset is below this rate, it will create a plan deficit.

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on
the plan debt investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants

both during and afier their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability,

Salary risk
The present value of the defined plan liability is calculated by reference to the future salaries of plan participants. As such, an ingrease
in the salary of the plan participants will increase the plan’s liability.

32 Disclosure on Specified Bank Notes
Details of Specified Bank Notes (SBN) held and transacted during the period 8/11/2016 to 30/12/2016 are as follows

Other
denomination
Particulars SBNs notes Total
Closing cash in hand as on 08.11.2016 7,000 79,597 86,597
(+) Permitted receipts - 93,593 93,593
(-) Permitted payments - 20,545 20,545
(-) Amount deposited in Banks 7,000 - 7,000
Closing balance 30.12.2016 - 1,52,645 1,52,645
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33

Related Party Disclosures:-

In accordance with the requirements of IND AS 24, on related party disclosures, name of the related party, retated party relationship, transactions and
outstanding balances Including commitments where control exits and with whom transactions have taken place during reported periods, are:

A. Related party name and relatlonship
Sr.No  |[Name of the Related Party Relationship
1 The Phoenix Mills Limited Ultimate Holding
Company
2 Phoenix Hospitality Company Private Limited Holding Company
3 Market City Resources Private Limited Fellow Subsidiary
4 Bellona Hospitality Services Limited Fellow Subsidiary
5 Palladium Constructions Pvt Ltd Fellow Subsidiary
6 Vamona Developers Pvt ltd Fellow Subsidiary
7 Offbeat Developers Pvt Ltd Fellow Subsidiary
8 Graceworks Realty & Leisures Pvt Ltd Fellow Subsidiary
B. Transactlons during the year with the Related Parties:-
Sr. No. Nature of Transactions 2016-2017 2015-2016
1 Inter Corporate Deposit Received
The Phoenix Mills Limited 41,37,00,000 -
2 Inter Corporate Deposit Repaid (Liability)
The Phoenix Mills Limited 40,50,00,000 -
3 Interest Expenses
The Phoenix Mills Limited 1.97.99.034 -
Vamona Developers Pvt Itd 35 =
4 OFCD Issued
The Phoenix Mills Limited 28,90,00.000 -
Vamona Developers Pvt ltd 20,05,00,000 -
5 Project Management Consultancy Fees/Corporate Cost
(CWIP) (Excluding Service Tax)
Market City Resources Private Limited 49,95.300 1,16,29.300
Palladium Constructions Pvt Ltd - 12,74,000
6 Advance Repaid [Net]
Vamona Developers Pvt ltd 3.02,74.427 28.00,00,000
7 Project Management consultancy - Income
Vamona Developers Pvt Itd 4,00,00,000 -
8 Interest Income on advances
Vamona Developers Pvt Itd 7.94,368 1,72,83,200
9 Reimbursement of Expenses
Market City Resources Private Limited 31,308 1.06.032
10 Event Expenses
Bellona Hospitality Services Limited - 2.37,162
C. Balances at the year end
Sr. No. Nature of Balances As at March 31, 2017 As at March 31, 2016 As at April 1, 2015
Rs. Rs. Rs.
1 Equity Share Capital
The Phoenix Mills Limited 7.50.000 - -
Phoenix Hospitality Company Private Limited 1,15.89.500 1.15,89.500 1,15.89.500
2 Other Equity - OFCD
The Phoenix Mills Limited 28,90,00,000 - -
Vamona Developers Pvt Itd 20,05.00.000 - -
3 Borrowings
The Phoenix Mills Limited 2,65,19,087 - -
4 Trade Receivables
Vamona Developers Pvt Itd 2.57.00.000 - <
5 Other Non Current Assets
Vamona Developers Pvt Itd - 3,02,74,427 31,00,00,000
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34 Contingent Liabilities

Disputed Income Tax liability amounting to Rs, Nil/- (March 31, 2016 Rs. 64,550/-, April 1, 2015 Rs. 64,550/-),
pertaining to Assessment Year 2011-12 as the matter was hitherto in appeal before the Commissioner of Income Tax

[CIT Appeals (Mumbai)].

35 Earnings Per Share

Particulars 2016-17 2015-16
Issued equity shares 19,98.694 19,98,694
Equity shares compulsorily issuable on conversion of OFCD 48,95,000 -
Weighted average shares outstanding for Basic EPS 19.98,694 19.98.694
Weighted average shares outstanding for Diluted EPS 28,19.831 19,98,694
Amount Amount
Basic as well as Diluted - EPS (Rs) (Rs)
2016-17 2015-16
Net Profit / (Loss) after tax 68.74.536 (2,18,97,584)
Weighted average number of equity shares 19,98,694 19,98,694
Nominal value of equity share 10/- 10/-
Basic EPS (Rupees) 3.44 {10.96)
Dlluted EPS (Rupees) 2.44 (10.96)
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36 Fair Value of Financial assets and Liabilities:

Set out below is the comparison by class of carrying amounts and fair value of Company's financial instruments that are reognised in the financial statements.

Particulars As at March 31,2017 As at March 31, 2016 As at April 1, 2015
Fair Fair Fair
Carrying Value Value Carrying Value Value Carrying Value Value

Financial assets designated at
amortised cost

Trade Receivables 2,57,00,000 2,57,00,000 - - - -

Cash and Cash Equivalents 1,82,00,794 1,82,00,794 65,44,111 65,44,111 15,73,931 15,73,931

Other financial assets - - 2,03,42,000 2,03,42,000 2,03,93,750 2,03,93,750
Total 4,39,00,794 4,39,00,794 2,68,86,111 2,68,86,111 2,19,67.681 2,19,67,681

Financial liabilities designated at
amortised cost

Borrowings 2,65,19,087 2,65,19,087 38,72,10,957 38,72,10,957 43,43,77,350 43,43,77,350
Trade payables and others 87,76,373 87,76,373 55,48,701 55,48,701 65,47,353 65,47,353
Other financial liabilities 3,53,334 3,53,334 35,04,911 35,04,911 43,23,924 43,23,924

Total 3,56,48,794 3.56.48,794 39,62,64,569 39.62,64,569 44.52.48.627 44,52,48.627

Fair valuation techniques:

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available.

The following methods and assumptions were used to estimate the fair values

Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate their carrying amounts largely
due to the short-term maturities of these instruments.

2 Long-term borrowings are evaluated by the Company based on parameters such as interest rates, credit risk and other risk characteristics. Fair value of

variable interest rate borrowings approximates their carrying values. Risk of non-performance for the company is considered to be insignificant in valuation.

37 Financial risk Management:
The Company's financial liabilities comprise borrowings, trade payables and other payables. The main purpose of managing financial liabilities is to manage
finance for the Company's operations. The Company has loan and other receivables, trade and other receivables, and cash and short-term deposits that arise
directly from its operations.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The
Company’s senior management has establised a risk management policy to identify an analyse the risks, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk managemnet policy is reviewed periodically to reflect changes in market conditions and the Company's activities.
It is the Compny’s policy not to acquire or issue derivative financial instrument for trading or speculative purposes. The Company’s senior management
reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices
comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity risk. Financial instruments
affected by market risk include loans and borrowings and investments in securities.

Foreign ewrrency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.

The Company is exposed to foreign exchange risk through purchases of goods or services from overseas supplier in foreign currency. The Company generally
transcats in US dollar. The foreign exchange rate exposure is balanced by purchasing of goods or services in the respective currency.

The Company is exposed to insignificant foreign exchange risk as at the respective reporting dates.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company is not exposed to interest rate risk as the Company has fixed rate of borrowings as at the respective reporting dates.
Commaodity and Other price risk
The Company is not exposed to the comodity and other price risk.




Alliance Spaces Private Limited
Notes on Financial Statements for year ended 31st March, 2017

o Credit Risk
Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial instrument fails to meet its obligations. The Company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and other
financial instruments.

Trade and other recivables:

The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the market and past
dealings for extension of credit to customers. To manage credit risk, the Company periodically assesses the financial reliability of the customer, taking into
account the financial condition, current economic trends, and analysis of historical bad debts and aging of accounts receivables. Outstanding customer
receivables are regularly monitored.

The Company is not exposed to concentration of credit risk to any one single customer since services are provided to vast specturm and hence, the
concentration of risk with respect to trade receivables is low. The Company has also taken advances and security deposits from its customers, which mitigate
the credit risk to an extent

Cash and cash equivalents an other investmenis

The Company is exposed to counter party risk relating to medium term deposits with banks and investment in mutual funds.
The Company considers factors such as track record, size of the institution, market reputation and service standards to select the banks with which balances
and deposits are maintained. Generally, the balances are maintained with the institutions with which the Company has also availed borrowings. The Company

does not maintain significant cash and deposit balances other than those required for its day to day operations.

Exposure to credit risk

The gross carrying amount of financial assets, net of impairment losses recognised represents the maximum credit exposure. The maximum exposure to credit
risk as at March 31,2017, March 31, 2016 and April 1, 2015 is as follows:

As at As at As at
31/03/2017 31/03/2016 01/04/2015
Financial assets for which loss allowances is measured using |2 months Expected Credit Losses (ECL);
Cash and cash equivalents 1,82,00,794 65,44,111 15,73,931
2,03,42,000 2,03,93,750

Other financial assets -
i i for whi ss allowances is measured using Life time Expected Credit Losses (ECL):

‘inancial asse
Trade receivables

2,57,00,000 - -

Cash and Cash equivalents, other Investment, Loans and other financial assets are neither past due nor impaired. Management is of view that these financial
assets are considered good and 12 months ECL is not provided.

Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses.

The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company relies on a mix of
borrowings, capital infusion and excess operating cash flows to meet its needs for funds. The current borrowings are sufficient to meet its short to medium
term expansion needs. Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

As at March 31,2017
Particulars Carrying Amount | On Demand Less than 1 Yr 1- 5 yrs >5 years Total
Borrowings 2,65,19,087 2,65,19,087 - 2,65,19,087
Other Financial Liabilities 3,53,334 3,53,334 - - 3,53,334
Trade and other payables 87,76,373 87,76,373 - - 87,76,373
As at March 31, 2016
Particulars Carrying Amount | On Demand Less than 1 Yr 1-5yrs >5 years Total
Borrowings 38,72,10,957 9,93,10,957 28,79,00,000 - 38,72,10,957
Other Financial Liabilities 35,04,911 35,04911 - - 35,04911
Trade and other payables 55,48,701 55,48,701 . 55,48,701
As at April 1, 2015
Particulars Carrying Amount | On Demand Less than 1 Yr 1- 5 yrs >5 years Total
Borrowings 43,43,77,350 25,43,77,350 6,00,00,000 12,00,00,000 43,43,77,350
Other Financial Liabilities 43,23,924 43,23,924 . = 43,23,924
Trade and other payables 65.47.353 65,47.353 - - 65,47,353
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38 Capital management

The primary objective of the Company’s capital management is to maximize the shareholder value. The Company’s primary objective when managing capital
is to ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the Company’s ability to continue as a going concern in
order to support its business and provide maximum returns for shareholders. The Company also proposes to maintain an optimal capital structure to reduce the

cost of capital. No changes were made in the objectives, policies or processes during the year ended March 31, 2017 and March 31, 2016

For the purpose of the Company’s capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes, interest

bearing loans and borrowings, trade and other payables less cash and short term deposits.

As At As At
Particulars 31-03-2017 31-03-2016
Loans and Borrowings 2,65,19,087 38,72,10,957
Less: Cash and cash equivalents + Bank Deposits (Current) 1,82,00,794 65,44,111
Net Debt 83,18,293 38,06,66,846
Total Capital 1,45,51,03,268 95,87,28,732
1,33,93,95,578

Capital+Net Debt 1,46,34,21,561
Gearing Ratio 1%

28%
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First Time Adoption:

Basls of preparatlon:
For all period up to and including the year ended March 31, 2016, the Company has prepared its financial statements in accordance with
generally accepted accounting principles in India (Indian GAAP). These financial statements for the year ended March 31, 2017 are the
Company’s first annual IND AS financial statements and have been prepared in accordance with IND AS.

Accordingly, the Company has prepared financial statements which comply with IND AS applicable for periods beginning on or after April 1,
2015 as described in the accounting policies. In preparing these financial statements, the Company’s opening Balance Sheet was prepared as at
April 1, 2015 the Company’s date of transition to IND AS. This note explains the principal adjustments made by the Company in restating its
Indian GAAP Balance Sheet as at April 1, 2015 and its previously published Indian GAAP financial statements for the year ended March 31,
2016.

Exemptions Applied:
IND AS 101 First-time adoption of Indian Accounting Standards allows first time adopters certain exemptions from the retrospective application
of certain IND AS, effective for April 1, 2015 opening balance sheet.

Following exceptions to the retrospective application of other IND AS as per Appendix D of IND AS 101.

Deemed cost of Property,Plant and Equipment:
The Company has elected to continue with the carrying value for all of its PPE as recognised in the financial statements as at the date of
transition to IND as and measured as per previous GAAP an used that as its deemed cost as at the date of transition to IND AS.

The Company has decided to disclose prospectively from the date of transition the following as required by IND AS 19

The present value of the defined benefit obligation, the fair value of the plan assets and the surplus or deficit in the plan, and
The experience adjustments arising on;

a) The plan liabilities expressed as either an amount or a percentage of the plan liabilities at the end of the reporting period; and
b) The plan assets expressed as either an amount or a percentage of the plan liabilities at the end of the reporting period.

Financlal assets and liabilitles:

The Company has financial receivables and payables that are non-derivative financial instruments. Under previous GAAP, these were carried at
transactions cost less allowances for impairment, if any. Under IND AS, these are financial assets and liabilities are initially recognised at fair
value and subsequently measured at amortised cost, less allowance for impairment, if any. For transactions entered into on or after the date of
transition to IND AS, the requirement of initial recognition at fair value is applied prospectively.

Impact of transition to IND AS
The following is a summary of the effects of the differences between IND AS and Indian GAAP on the Company'’s total equity shareholders’
funds and profit and loss for the financial periods previously reported under Indian GAAP following the date of transition to IND AS.
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Reconciliation of Balance Sheet as at April 1, 2015

Particulars AS per IGAAP Adjustments AS per IndAS
As at As at
31st March 2015 1st April 2015
ASSETS
Non-current assets
Property, plant and equipment 21,89,184 - 21,89,184
Capital work-in-progress - - -
Intangible Assets 6,40,217 - 6,40,217
Financial assets
- Other Financials Assets 2,03,93,750 E 2,03,93,750
Deferred tax assets (Net) 2,54,98,448 - 2,54,98,448
Other non-current assets 31,63,25,455 - 31,63,25,455
(A) 36,50,47,054 - 36,50,47,054
Current assets
[nventories 1,07,21,30,581 - 1,07,21,30,581
Financial assets
- Cash & Bank Balances 15,73,931 E 15,73,931
Current Tax Asset (net) 41,00,430 - 41,00,430
Other current assets 3,30,99,892 - 3.30,99.892
(B) 1,11,09,04,833 - 1,11,09,04,833
TOTAL (A +B) 1.47,59,51,887 - 1,47,59,51,887
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,99,86,940 - 1,99,86,940
Other equity 96,06,39,376 - 96,06,39,376
(A) 98.06.26,316 - 98.06,26.316
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 12,00,00,000 - 12,00,00,000
- Other financial liabilities 43,23,924 - 43,23,924
Provisions 829,155 - 8,29,155
(B)
12,51,53,079 . 12,51,53,079
Current liabilities
Financial liabilities
- Borrowings 25,43,77,350 - 25,43,77,350
- Trade Payables 65,47,353 - 65,47,353
- Other financial liabilities 6,00,00,000 - 6,00,00,000
Other current liabilities 4,66,36,749 . 4,66,36,749
Provisions 26,11,039 - 26,11,039
© 37,01,72,492 - 37.01,72,492
TOTAL (A+B+C) 1,47,59,51,887 - 1,47,59,51,887
Reconclliation of Other Equity as at April 1, 2015
Particulars Reserve & Surplus Total
Securities Premium | Retained Earning
Balances at April 1, 2015 -IGAAP (A) 96,67,91,933 (61,52,557) 96,06,39,376
Adjustments:- - - -
Total IndAS Adjustments (B) -
Balances at April 1, 2015 -IndAS (A+B) 96,67,91,933 (61,52)5_51]. 96,06,39,376
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Reconciliation of Balance Sheet as at March 31, 2016

Particulars AS per IGAAP Adjustments AS per IndAS
As at As at
31st March 2016 31st March 2016

ASSETS
Non-current assets
Property, plant and equipment 14,16,546 - 14,16,546
Capital work-in-progress - - -
Intangible Assets 7,40,962 - 7,40,962
Financial assets

- Other Financials Assets 2,03,42,000 - 2,03,42,000
Deferred tax assets (Net) 3,41,04,443 - 3,41,04,443
Other non-current assets 3,67.43,801 - 3,67.43,801

(A) 9,33.47,753 - 9,33.47,753

Current assets
Inventories 1,32,42,77,074 - 1,32,42,77,074
Financial assets

- Trade receivables - - -

- Cash & Bank Balances 65,44,111 B 65,44,111
Current Tax Asset (net) 68,05,150 - 68,05,150
Other current assets 2,78,31,365 - 2,78,31,365

(B) 1,36,54,57,700 - 1,36,54,57,700
TOTAL (A +B) 1,45,88,05,453 - 1.45,88,05,453
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,99,86,940 - 1,99,86,940
Other equity 93,87,41,792 - 93,87,41,792
(A) 95,87,28,732 - 95.87,28,732
Liabilities
Non-current liabilities
Financial liabilities

- Borrowings - - -

- Other financial liabilities 35,04,911 - 35,04,911
Provisions 9,26,046 - 9,26,046

(B)
44,30.957 - 44,30,957
Current liabilities
Financial liabilities

- Borrowings 26,73,41,045 - 26,73,41,045
- Trade Payables 55,48,701 - 55,48,701
- Other financial liabilities 11,98,69,912 - 11,98,69,912
Other current liabilities 9,68,78,138 - 9,68,78,138
Provisions 60,07,968 - 60,07,968

(O) 49.56.45,764 - 49,56.45.764
TOTAL (A+B+C) 1,45,88,05,453 5 1,45,88,05,453
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Reconclllation of Other Equity as at March 31, 2016

Other Equity

Reserve & Surplus

Securities Premium

Retained Earning

Total

Balances at March 31,2016 -IGAAP (A) 96,67,91,933 (2,80,50,141) 93,87,41,792
Adjustments:-
Less:- Provision for Doubtful Debts -
Add:- Deferred Tax on PDD ajustments -
Total IndAS Adjustments (B) -
Balances at March 31, 2016 -IndAS (A+B) 96,67,91,933 (2,80,50,141) 93,87,41,792
Reconclllatlon of Statement of Profit and Loss for the year ended March 31, 2016
Particulars AS per IGAAP Adjustments AS per IndAS
As at As at
31st March 2016 31st March 2016
Revenue from operations - E -
Other income 16,98,268 16,98,268
Total Income 16,98,268 - 16,98,268
Expenses
Variation In Inventories 21,24,72,217 21,24,72,217
Changes in inventories (25,21,46,493) -25,21,46,493
Employee benefit expense 1,31,29,235 1,31,29,235
Finance cost 3,82,67,115 - 3,82,67,115
Depreciation and amortisation expense 14,07,161 - 14,07,161
Other expense 1,90,72,613 - 1,90,72,613
Total expenses 3,22,01,848 - 3,22,01,848
Profit/ (loss) before tax (3.05,03,580) B (3,05,03,580)
Tax expense
Current Tax : -
Minimum Alternate Tax - - -
Deferred Tax {86,05,995) - (86,05,995)
Tax Adjustments of earlier years - - -
Profit/ (loss) for the year - (A) (2,18,97,584) - (2,18,97,584)
Other comprehensive income - - -
Other comprehensive income for the period - (B) - - -
Total comprehensive income for the period (A+B) (2,18,97,584) - (2,18,97,584)
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Segment reporting:

The Company is mainly engaged in real estate activities. Accordingly, the Company has only one identifiable segment reportable under IndAS
108“Operating Segment”,

Managing Director (the'Chief Operational Decision Maker as defined in Ind AS 108 — Operating Segments) monitors the operating results of
the entity’s business for the purpose of making decisions about resource allocation and performance assessment.

Trade receivables and trade payables are subject to confirmations and reconciliations/ adjustments arising there from, if any. The same is not
expected to have any material impact on the financial statements, as per the management.

The previous year figures have been regrouped, reworked, rearranged and reclassified, whenever necessary and are to be read in relation to the
amounts and other disclosures relating to the current year.
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