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Ref: The Phoenix Mills Limited (503100/ PHOENIXLTD)

Sub: Audited Financial Results of the Company for the Fourth Quarter and
Financial Year ended March 31,2015

Dear Sir(s),

Pursuant to clause 41 of the Listing Agreement, the Board of Directors of the Company
in its meeting held today, May 28, 2015 has approved the audited standalone and
consolidated financial results of the Company for the fourth quarter and financial year
ended March 31, 2015.

Accordingly, we are enclosing herewith the audited standalone and consolidated
financial results of the Company for the fourth quarter and financial year ended March
31, 2015.

We request you to kindly take the same on record.

Regards,

Phoenix Mills Limited

Puja M

Company Secretary \\3
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e
PART PARTICULARS Three Months Ended on Year Ended
11
Sr. No. 31-12-2015 _ 31-12-2014 31-03-2014 31-03-2015 | 31-03-2014
A PARTICULARS OF SHAREHOLDING
1 | Public Sharcholding
a) No. of shates 4.93.86,732 4.93,35.482 493,19,282 4.93.86,732 493,19,282
b) % of sharcholdings 34.07 34.05 34.05 34.07 34.05
2] Promoter and Promoter Group Sharcholding
Non-encumbered
- Number of shares 9,55,69,963 9,55,69.963 9.55.26,163 9.55,69,963 9,55,26,163

- Percentage of shares (as a % of the total shareholding of 100.00 100.00 100.00 100.00 100.00
promoter and npromoter groun)
- Percentage of shares (as a % of the toral share capital of the 65.93 65.95 65.93 65.93 65.93
Company)

B INVESTOR COMPLAIN'TS
Pending at the beginning of the quarter 0
Recerved during the quarter 1
Disposed off duning the quarter 1
Remaining unresolved at the end of the quarter 0

X The above results as reviewed by the audit committee have been taken on record by the Board of Directors at their meeting held on 28-05-2015.

2 The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable with the current
periods. Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and published year to date figures

3 The Company’s Board of Directors have recommended a dividend of Rs. 2.2 per equity share of the face value of Rs.2/- each for the year ended 31st

March, 2015, subject to sharcholders” approval at the ensuing AGM.

4. Exceptional item:

(i) For year ended 31st March, 2015 of Rs. 9380.31 lacs represents, provision for diminution in investments of Rs. 9,125 lacs (refer note 6 below), Rs.
1392.29 lacs loss on sale of immovable properties by subsidiary, and Rs. 1074.91 lacs credit on reclassification of investments under equity method to
cost method as per Accounting Standard 13.

(1) For the year ended 31st March, 2014 of Rs.(844.05) lacs represents amount of depreciation written back on account of change in accounting policy
from written down value method to straight line method by subsidiary.

5. Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for the accounting vear with cffect from 01-04-2014, the
company has compured depreciation with reference to the estimared economic lives of fixed assets prescribed by the Schedule I1 to the Act or actual
useful life. For the assets, whose life has been completed as above, the written down value net of residual value as at 01-04-2014 has been adjusted to
retained earnings and in other cases the carrying value as at 01-04-2014 has been depreciated over the remaining useful life of the assets and
accordingly recognised in the above financial results.

6. The Investments of Rs. 57,92,70,269/- (including through wholly owned subsidiary) in the equity shares of Entertainment World Developers Limited
(EWDL) and Rs. 100,00,00,000 in FCDs of Treasure world Developers Pvt. Lid. (I'WDPL), subsidiary of EWIDL, which were considered as strategic
and long term 1n nature, have been hitherto carried at cost in the Financial Statements. Interest income aggregating to Rs. 14,32,51,068 (net of TDS)
was accrued on the said debentures upto 31st March 2012 and 1s outstanding as on 31st March, 2015.

The company had exercised the put option available as per the Share & Debenture Subscription Deed for the said FCDs and EWDL has paid a part

amount of Rs 19,18,80,000 in November 2013 towards the same. Pending receipt of the balance consideration and the settlement of the matter, the

amount received has not been adjusted against the investments/accrued Interest and has been shown under other current labikity.

The Company has been making all efforts towards sertlement of the matter and for recovery of the balance dues against the above put option. There

has been limited progress in the matter.

The Company 1s exploring various options, including contractual remedies, for the recovery of its dues. However, the Company’s Board has, out of

abundant caution and as a prudent practice in line with the standard accounting practices, decided to provide Rs. 84,25,00,000 for the impairment of

these investments, which is considered adequate at this stage

The Company will continue its efforts for the recovery of the dues against the put option exercised by it and would endeavor to ascertain the realizable
i2 The company has issued 51,250 Equity Shares during the quarter ended 31st March 2015, under ESOP scheme at an exercise price of Rs 270 per

equity share (including premium of Rs 268 per equity share)
8. The Hotel Management Agreement (1TMA) between the Company’s subsidiary Plazzio Hotels and Leisures Limited and Shangri-La International Hotel
Management Pre Lid for the operation of the hotel in Lower Parel, Mumbai was terminated by rhe parties effective 5th Seprember, 2013. In
accordance with the provisions of the HMA, the parties had referred their murual disputes to the arbitration tribunal.
Currently, the arbitration proceedings are at a preliminary stage, L.e. the Tribunal is in the process of determining jurisdictional issuces raised by the
parties.
The management, based on 1ts own assessment, 15 of the view that the arbitration award would be in its favor and hence does not expect any material
outflow on the conclusion of the arbitration proceedings. The accounting treatment for the outcome [including terminanon fees payable (if any)] of
this arbitradon will be based on the final award of the tribunal.
In case of subsidiary company, Offbeat Developers Pvt 1.td, Trade Receivables as at year end includes receivables of Rs. 559,728,876/~ in respect of
mall operations, which are due for more than six months and subject to confirmations. The company is in the process of recovering these through
ongoing negotiations. Pending final outcome of such negotiations, a provision of Rs. 368,823,715/~ has been made towards doubtful debts, which in

the opinion of the Management is adequate
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