





























Bellona Hospitality Services Limited
CIN NO. U67120MH1995PLC085663
Notes to financial statement for the year ended 31st March, 2024

1. Corporate Information

Bellona Hospitality Services Limited (the “Company”) is a limited company domiciled
and incorporated in India. The registered office of the Company is located at 2" floor,
R.R. Hosiery Building, off Dr. Annie Besant Road, Mahalaxmi (W), Mumbai - 400011,
India.

The financial statements of the Company for the year ended 31t March 2024 were
approved and adopted by board of directors of the Company in their meeting dated
13t May, 2024.

2. Basis of preparation of Financial Statement
2.1. Statement of Compliance

The Financial Statements have been prepared to comply in all material aspects with
Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

The significant accounting policies used in preparing financial statements are set out
below in Note 3 of the Notes to Financial Statements.

2.2. Functional and presentation of currency

The financial statements are prepared in Indian Rupees which is also the Company’s
functional currency. All amounts are rounded to the nearest rupees.

2.3. Basis of measurement

The financial statements have been prepared on a historical cost basis except for the
following:

i) Certain financial assets and financial liabilities measured at fair value (refer
accounting policy regarding financial instruments)

ii) Defined benefit plans - plan assets measured at fair value
iii) Share based payments
2.4, Use of significant accounting estimates, judgements and assumptions

The preparation of the financial statements requires management to make estimates,
judgements and assumptions that affect the reported balances of assets and
liabilities, disclosure of contingent liabilities as on the date of financial statements and
reported amounts of income and expenses during the period. Uncertainty about these
assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared.

Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they OCCUF~—== )
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Bellona Hospitality Services Limited
CIN NO. U67120MH1995PLC085663
Notes to financial statement for the year ended 31st March, 2024

)

ii)

v)

Property, Plant & Equipment and Intangible Assets

The Company has estimated the useful life, residual value and method of
depreciation / amortisation of property, plant & equipment and intangible assets
based on its internal technical assessment. Property, plant & equipment and
intangible assets represent a significant proportion of the asset base of the
Company. Further the Company has estimated that scrap value of property, plant
& equipment would be able to cover the residual value & decommissioning costs
of property, plant & equipment.

Therefore, the estimates and assumptions made to determine useful life, residual
value, method of depreciation / amortisation and decommissioning costs are
critical to the Company’s financial position and performance.

Impairment of Non-Financial assets

The Company assesses at each reporting date whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’'s recoverable
amount. An asset's recoverable amount is the higher of an asset's or Cash
Generating Unit's (CGU) fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of
assets. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

Impairment of Financial assets

The impairment provisions for financial assets are based on assumptions about
risk of default and expected loss rates. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation based
on industry practice, Company’s past history, existing market conditions as well
as forward looking estimates at the end of each reporting period.

Contingencies

Management judgement is required for estimating the possible outflow of
resources, if any, in respect of contingencies / claim / litigations against the
Company as it is not possible to predict the outcome of pending matters with
accuracy.

Income Taxes

The Company has recognised the deferred tax on unused tax losses / unused tax
credits only to the extent of the corresponding deferred tax liability. Any increase
in probability of future taxable profit will result into recognition of unrecognjsed
deferred tax assets.




Bellona Hospitality Services Limited
CIN NO. U67120MH1995PLC085663
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vi)  Obligations linked with operating results

Provisions for expenses which are payable upon achievement of specified criteria
are made based on the management estimates as regards probability for
achievement of the specified criteria. Estimated performance may vary with
actual performance and consequently may affect the provision for the said
expenses.

vii) Measurement of defined benefit plan & other long term benefits

The cost of the defined benefit gratuity plan / other long term benefits and the
present value of the gratuity obligation / other long term benefits are determined
using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation / other long term benefits is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

viii) Optionally Fully Convertible Debentures (OFCD)

An issuer of a financial instrument shall classify the instrument or its component
parts on initial recognition as a financial liability, financial asset or an equity
instrument in accordance with the substance of the contractual arrangement and
definition of financial liability, financial asset and an equity instrument. With
respect to OFCD issued by the Company, which are convertibie into fixed number
of equity shares at fixed price and at the option of the Company, meet the
definition of equity based on the management judgement that it would exercise
the option of conversion.

ix) Optionally Convertible Debentures (OCD)

An issuer of a financial instrument shall classify the instrument or its component
parts on initial recognition as a financial liability, financial asset or an equity
instrument in accordance with the substance of the contractual arrangement and
definition of financial liability, financial asset and an equity instrument. With
respect to OCCD issued by the Company, which are convertible into fixed number
of equity shares at fixed price and at the option of the Company, meet the
definition of equity based on the management judgement that it would exercise
the option of conversion.

2.5. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. A fair value measurement assumes that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or liability
or in the absence of a principal market, in the most advantageous market for the
asset or liability. The principal market or the most advantageous market must be
accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in_its highest
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3.1.

3.2,

and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy based on the lowest level
input that is significant to the fair value measurement as a whole. The fair value
hierarchy is described as below:

Level 1 - unadjusted quoted price in active markets for identical assets and liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly

Level 3 - unobservable inputs for the asset or liability

For assets and liabilities that are recognised in the financial statements at fair value
on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization at the end of each
reporting period.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of fair value hierarchy.

Significant Accounting Policies
Presentation and disclosure of financial statements

All assets and liabilities have been classified as current and non-current as per
Company’s normal operating cycle and other criteria set out in the division II of
Schedule III of the Companies Act, 2013 for a company whose financial statements
are made in compliance with the Companies (India Accounting Standards) Rules,
2015, as amended.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of service i.e. hospitality and the time between rendering of
services and their realization in cash and cash equivalents, 12 months has been
considered by the Company for the purpose of current / non-current classification of
assets and liabilities.

Property, plant and equipment

Property, plant and equipment are stated at historical cost net of accumulated
depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of
the items. Such cost includes borrowing costs for long-term construction projects if
the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognlsed as a
separate asset, as appropriate, only when it is probable that future econess enefits
associated with the item will flow to the Company and the cost of # :
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3.3'

measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation on property, plant and equipment

Depreciation on property, plant and equipment (other than freehold land and capital
work in progress) is provided on written down value method over the useful life of the
relevant assets net of residual value whose life is in consonance with the life
mentioned in Schedule II of the Companies Act, 2013 except;

In respect of servers and networks where the Company has estimated useful life of 3
years being lower than the useful life of 6 years as prescribed under Part C of
Schedule II of the Companies Act, 2013, based on its internal technical assessment.,

Property, plant and equipment carried at deemed cost at the time of transition to Ind
AS are depreciated over the balance useful life of assets.

Individual assets whose cost does not exceed five thousand rupees has been provided
fully in the year of capitalization.

High end operating supplies are depreciated over a period of three years on straight
line method being its estimated useful life.

Leasehold Improvements are depreciated over a period of leave & license agreements
on straight line method basis.

In the case of assets purchased, sold or discarded during the year, depreciation on
such assets is calculated on pro-rata basis from the date of such addition or as the
case may be, upto the date on which such asset has been sold or discarded.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each balance sheet date and in case of any changes, effect
of the same is given prospectively.

Intangible assets

Identifiable intangible assets are recognised when the Company controls the asset
&, it is probable that future economic benefits attributed to the asset will flow to
the Company and the cost of the asset can be reliably measured.

Intangible assets acquired are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses.

Amortisation methods and periods

Estimated useful lives of Intangible assets are considered as 5 years. Intangible
assets are amortised over its useful life using the straight-line method. The
amortisation period and the amortisation method for an intangible asset are
reviewed at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on
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3.4.

3.5.

3.6.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date for any
indication of impairment based on internal / external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the higher of a) fair value of assets less cost of
disposal and b) its value in use. Value in use is the present value of future cash flows
expected to derive from an assets or Cash-Generating Unit (CGU).

Based on the assessment done at each balance sheet date, recognised impairment
loss is further provided or reversed depending on changes in circumstances. After
recognition of impairment loss or reversal of impairment loss as applicable, the
depreciation charge for the asset is adjusted in future periods to allocate the asset’s
revised carrying amount, less its residual value (if any), on a systematic basis over its
remaining useful life. If the conditions leading to recognition of impairment losses no
longer exist or have decreased, impairment losses recognised are reversed to the
extent it does not exceed the carrying amount that would have been determined after
considering depreciation / amortisation had no impairment loss been recognised in
earlier years.

Inventories

Inventories comprises of stock of food & beverages are valued at lower of cost and
net realizable value. The Cost comprises of cost of purchases, duties and taxes (other
than those subsequently recoverable) and other costs incurred in bringing them to
their present location and condition. Cost of inventories is arrived at after providing
for cost of obsolescence.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

i) Financial assets
e Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset. Purchase or
sale of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.

s Subsequent measurement

For the purposes of subsequent measurement, financial assets are classified
in following categories:

¢ Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

» Financial asset is held within a business model whose objective-is to
hold assets for collecting contractual cash flows and
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= Contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the
principal amount outstanding

After initial measurement, such financial assets are subsequently
measured at amortised cost using the Effective Interest Rate (EIR)
method. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the
statement of profit or loss. The losses arising from impairment are
recognised in the statement of profit and loss.

e Debt instruments at fair value through other comprehensive income
(FVTOCI)

A ‘debt instrument’ is classified at the FVTOCI if both of the following
criteria are met

= Financial asset is held with the business model whose objective is
achieved both by collecting contractual cash flows and selling the
financial assets and

= Contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the
principal amount outstanding

After initial measurement, such financial assets are subsequently
measured at fair value and fair value movements are recognised in other
comprehensive income. However interest income, impairment losses &
reversal of impairment losses is recognised in the statement of profit and
loss. On derecognition of the asset, cumulative gain or loss previously
recognised in other comprehensive income is reclassified from the equity
to statement of profit and loss. Interest earned whilst holding FVTOCI
debt instrument is reported as interest income using the effective interest
method.

« Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument,
which does not meet the criteria for categorization at amortised cost or at
FVTOCI, is classified at FVTPL.

In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortised cost or FVTOCI criteria, at FVTPL. However,
such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting
mismatch’).

Debt instruments included within the FVTPL category are measured at fair
value with all changes recognised in the statement of profit and loss. The
Company has not designated any debt instrument at FVTPL.

e Equity instruments measured at fair value

All equity instruments are measured at fair value in the balance sheet,
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for those equity instruments for which the entity has elected to present
value changes in other comprehensive income. The Company makes such
election on an instrument by instrument basis. The classification is made
on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument at FVTOCI, then
all fair value changes on the instrument, excluding dividends, are
recognised in the other comprehensive income. There is no recycling of
the amounts from other comprehensive income to statement of profit and
loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity. The Company has not designated
any equity instrument at FVTOCI.

e Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a
similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired or

The Company has transferred its rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’
arrangement; and either

= the Company has transferred substantially all the risks and rewards of
the asset or

= the Company has neither transferred nor retained substantially all the

risks and rewards of the asset, but has transferred control of the asset
When the Company has transferred its rights to receive cash flows from
an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum amount of consideration that the Company
could be required to repay.

e Impairment of financial assets

The Company assesses impairment based on Expected Credit Losses (ECL)
model to the followings:

Financial assets measured at amortised cost

Financial assets measured at fair value through other comprehensive
income (FVTOCI)
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Expected credit losses are measured through a loss allowance at an amount
equal to:

e 12 months ECL (ECL that result from those default events on the financial
instruments that are possible within 12 months after the reporting date)
or

e Full lifetime ECL (ECL that result from all possible default events over the
life of the financial instruments)

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on:
e Trade receivable

Under simplified approach, the Company does not track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance
on portfolio of its trade receivables. The provision matrix is based on its
industry practice, historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes
in the forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there
is no longer a significant increase in credit risk since initial recognition, then
the entity reverts to recognising impairment loss allowance based on 12-
month ECL.

For assessing increase in credit risk and impairment loss, the Company
combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely basis.

ECL impairment loss allowance (or reversal) recognised during the period is
recognised as expense / income in the statement of profit and loss. The
balance sheet presentation for various financial instruments is described
below:

e Financial assets measured at amortised cost: ECL is presented as an
allowance, i.e., as an integral part of the measurement of those assets in
the balance sheet. The allowance reduces the net carrying amount of
assets. Until the asset meets write-off criteria, the Company does not
reduce impairment allowance from the gross carrying amount.

e Financial assets measured at FVTOCI: Since financial assets are already
reflected at fair value, impairment allowance is not further reduced from
its value. Rather, ECL amount is presented as ‘accumulated impairment
amount’ in the other comprehensive income.
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i)

Financial liabilities

a)

b)

c)

Initial recognition & measurement

All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as
described below:

e Financial liability at fair value through profit or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term. Separated embedded
derivatives are also classified as held for trading unless they are
designated as effective hedging instruments

Gains or losses on liabilities held for trading are recognised in the
statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recognised in other comprehensive income. These gains / loss are not
subsequently transferred to statement of profit and loss. However, the
Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of
profit and loss. The Company has not designated any financial liability as
at fair value through profit or loss.

¢ Loans & borrowings

After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the Effective Interest Rate
(EIR) method. Gains and losses are recognised in statement of profit and
‘loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such arn_g
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3.7.

3.8.

recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise
the assets and settle the liabilities simultaneously.

iv)  Reclassification

The Company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial
assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business model
are expected to be infrequent. The management determines change in the
business model as a result of external or internal changes which are significant to
the Company’s operations. A change in the business model occurs when the
Company either begins or ceases to perform an activity that is significant to its
operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day
of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest.

Equity share capital

Ordinary shares are classified as equity. Incremental costs net of taxes directly
attributable to the issue of new equity shares are reduced from retained earnings, net
of taxes.

Revenue recognition

Revenue is recognised to the extent that it is probable that the future economic
benefits will flow to the entity and it can be reliably measured. Revenue is measured
at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

Interest income

Interest income from debt instrument is recognised using effective interest rate
method. The effective interest rate is the rate that discounts estimated future cash
receipts through the expected life of financial asset to the gross carrying amount of
financial asset. When calculating effective interest rate, the company expects cash
flows by considering all contractual terms of financial instrument but does not
consider the expected credit losses.

Dividends

Dividends are recognised when the right to receive the payment is established.
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3.9. Employee benefits

0

Short term employee benefit

All employee benefits falling due wholly within twelve months after the end of the
reporting period are classified as short term employee benefits and they are
recognised as an expense at the undiscounted amount in the statement of profit
and loss in the period in which the employee renders the related service.

Post-employment benefits

a.

Defined Contribution Plan

The defined contribution plan is post-employment benefit plan under which
the Company contributes fixed contribution to a government administered
fund and will have no legal or constructive obligation to pay further
contribution. The Company’s defined contribution plan comprises of Provident
Fund, Labour Welfare Fund and Employee State Insurance Scheme. The
Company's contribution to defined contribution plans are recognised in the
statement of profit and loss in the period in which the employee renders the
related services.

Defined benefit plan

The Company has defined benefit plans comprising of gratuity. Company’s
obligation towards gratuity liability is funded and is managed by Life
Insurance Corporation of India (LIC). The present value of the defined benefit
obligations is determined based on actuarial valuation using the projected unit
credit method. The rate used to discount defined benefit obligation is
determined by reference to market yields at the Balance Sheet date on Indian
Government Bonds for the estimated term of obligations.

Re-measurements comprising of (a) actuarial gains and losses, (b) the effect
of the asset ceiling (excluding amounts included in net interest on the net
defined benefit liability) and (c) the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability) are recognised
immediately in the balance sheet with a corresponding debit or credit to
retained earnings through other comprehensive income in the period in which
they occur. Re-measurements are not reclassified to statement if profit and
loss in subsequent periods.

The expected return on plan assets is the Company’s expectation of average
long-term rate of return on the investment of the fund over the entire life of
the related obligation. Plan assets are measured at fair value as at the
Balance Sheet date.

The interest cost on defined benefit obligation and expected return on plan
assets is recognised under finance cost.

Gains or losses on the curtailment or settlement of defined benefit plan are
recognised when the curtailment or settlement occurs.



















































































































