INDEPENDENT AUDITORS' REVIEW REPORT
To,
The Board of Directors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE RESULTS OF THE PHOENIX MILLS
LIMITED FOR THE QUARTER/ SIX MONTHS ENDED 30" SEPTEMBER, 2015

1. We have reviewed the ancumpanyin%smemmt of unaudited standalone financial results of The Phoenix Mills Limited
for the quarter/ six months ended 30" September, 2015, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors/ Committee of Board of Directors, Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the Accounting Standards issued under the Companies
(Accounting Standards) Rules, 2006 which continue to apply as per Section 133 of the Companies Act, 2013 , read with
Rule 7 of the Companies (Accounts) Rule, 2014 and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the Stock Exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement. .

Matter of Emphasis

4,  We refer to Note Mo. 4 of the accompanying standalone financial results relating to the company’s investment in equity
shares of Entertainment World Developers Limited (EWDL) and the pending realization from EWDL against the put
option exercised on Fully Convertible Debentures (FCDs) of Treasure World Developers Private Limited (TWDPL). For
the reason stated in the aforesaid note, the Company has made a provision of Rs. 8425.00 Lacs in the previous financial
year, towards the diminution in the value of the above investments. The Management would review the adequacy of the
said provision at the year end, based on the future developments.

Owr opinion is not qualified in respect of this matter.

For A. M. Ghelani & Company - _ - For Chaturvedi & Shah
Chartered Accountants ' Chartered Accountants
{Firm Registration No. 103173W) “ o, (Firm Registration No. 101720W)

Chintan A, Jignesh Mehta

Partner Partner

Membership No. 104391 Membership No, 102749
Place: Mumbai Place: Mumbai

Date: 05-11-2015 Date: 05-11-2015
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Enclosed: Unnt‘l_diteﬂ financial results for the quarter/ six months ended 30" September, 2015 of The Phoenix Mills Limited.
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THE PHOENIX MILLS LIMITED
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/SIX MONTHS ENDED TH SEFTEMBER, 2015
Regd. Office :- 462, Senapati Bapar Marg, Lower Parel, Mumbai - 400013
Tel : (022) 24964307/ 08/ 09 E~-mail : infof ixmills.com Website : www. i oom
Cin No - LI7IMMH1905PLCD00200
' Rs. in Lacs
4 Standalune
PART | PARTICULARS Three Months Ended On T Six Months Ended On Year Ended
Er. Na. 30-09-2015 30-06-2015 30-09-2014 30-09-2015 30-09-2014 3-03-2015
Unaudited Unaudited U Unaudited Unaudi Audited
1] Income from Operations —
Net Sales / lncome from operations B68H55 BA2R.E3 7,THE.68 1731738 1535004 | » 3154535
Total Income from Operations B,GRS 55 8,628.83 7,T8E.68 17,317.38 15, 350.04 31,545.35
2 | Expenditure
a) (Increase)/ Decrease in sock in trade/Work in Progress - - . - - - 1
) Cost of Materials Eonsumed . - . . . -z
<) Employee Benefits Expenses 72 251.98 201,56 524.36 406.03 msﬁ
d) Electricity Expenses 1,111.99 1.064.88 9604 217687 2,001.13 373882
#) Depreciation and Amortisation Expenses T19.42 TI4.98 Ta1.42 1,434,480 1,497.25 3,104.9%
1) Other Expenses 1,450.88 134206 157450 | ° 279294 2925.74 6,599.62
Total Expenditure 3,554.67 3373.90 3499.52 6,928.58  6BMLIS 14,340.26
3 | Profit from operations before 5,133.87 5,254.93 4,289.16 1038881 B,519.%0 17,205.09
Income, Finance Costs and Exceprional items -
4 | Other Income 238744 2,501.98 2300, 44 488042 |- 450478 25TRED
5 | Profiy from ordinary activities before 752131 7,756.91 6,598,600 15,278.23 Y 1302488 26,878.77
|Finance Costs and exceptional items '
6 | Fnance Costs 15T4.80 L0470 17EAT 327949 512407 706655
7 | Profit from ordinary activitics before 5,946.52 6,052.21 4,809 5% 11,998.74 9,900.61 19,812.22
Exceptinnal items
8 | Exceptional liem (Refer Note No 4 - - - . - B42500
9 | Prafit from ocdinary activities before tax 5,946.52 605221 4,809.89 1L.998.7T4 9,900.61 11,387.22
10 | Tax Expense - Current Tax 150000 1,650.00 1 370000 3,150000 2,520.00 5320000
Diefierred Tax {16.21) {73.06) {210000) (80.27) (P0.26) {11799
11 [Net Profit After Tax for the period 4,462.73 4475.27 3,649.89 8,938,020 7,070.87 6,185.21
12 | Pasdh-up equity share capital (Face Value Rs.2/- per share) 3,059.78 2490.94 2EEN 305978 289811 259913
13 |Reserves excluding revaluation reserves - - - 1,B6,965.54
(/s per the latest audited balance sheer)
14 | Bassc EPS (nof annualised) (Rs.) 295 09 252 603 495 427
Diluted EPS (not snnualised) (Re) 254 308 152 603 495 4.26
Continued to Pg 2
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PARTICULARS Three Months Ended On Six Months Ended On Year Ended
[5e Mo, 30-09-2015 30-06-2015 30-09-2014 30-09-2015 30-09-2014 31-03-2015
A PARTICULARS OF SHAREHOLDING
1 | Public Sharcholding
) No. of shares 5.73,34,482 4,094,230, 462 4,93,35,482 573,34, 482 4,93.35,482 4,93,86,732
) "o of sharcholdings . 3748 3408 3805 3748 3405 3407
2] Promoter and Promoter Group Shareholding
MNon-encumbered
- Number of shares 9.56,54,570 6.55,76,483 9,55,6%,963 9,36,58,370 9,55,60,963 9,559,963

- Percentage of shares (as a % of the 1l sharcholding of 100,00 10000 10000 100.00 10000+ 1RO
pmmaoter and promater group)
- Percentage of shares (as a % of the 1ol share capiral of the 6252 6592 | - 6595 6252 65.95 6593
Company) :

B [NVESTOR COMPLAINTS "
[Pending at the beginning of the quaner - 2
[Received during the spuarter 15|
[spossed off dunng the quaser 15 .
emanimg wnresolved at the end of the quarter - )

Notes:

L The above results a8 revicwed by the audit committee have been taken on recond by the Board of Directors at thar meetng beld on 05-11-2015. <

2 The figures for the eomesponding previous periods have been restated /regrouped, T '« te make them comp with the current peniods.

3 Juning the quarter, the Company has, on 17-07-2015, alloted 79,91, 907 equity shares of Re. 2 each fully paid up at 2 premium of Rs. 351,60 per share 1o Qualified Instirutional Buyers, pursuant

tas the Qualified Instinssonsl Placement ((IF) that was approved by the Company's shareholders by poital ballat on 15th June, 2015,
4 The Company has Investments of Ra. ST92.70 Lacs (including through wholly owned subsidiary) in the cquity shares of Enemainment Wodd Developers Limited (EWDL) and Rs. 10000.00

Laes in FCDs of Treasure world Developers Pyt Ld. (TWDPL), subsidiary of EWDL. Interest income aggregating 1o Ra. 143251 Lact {net of TDS) was accroed on the sud debentines upto
315t March 2012 and was cutstanding as on 35t March, 2015, The company had exercised the put option available as per the Share & Debentuse Subscription Deed for the said FCDy and
EWI. has paid a past amount of Rs 1918.80 Lacs in November 2013 towards the same. The Company's Board has out of sbundant caution and 2 2 prudent practice in line with the standand
accounting prachoes, decaded to provide Rs. 842500 Lacs for the impairment of these investments in the previous financial year. The Company is exploting vanious options, inclading
contractual remedics, for the recovery of its dues against the put option exercised by it 2nd would endeavor to ascertain the realizable values of these Iavestments. The adequacy of the
impasrnent provisson woidd be reviewed annually based on the future developments.

5 ‘The Company has operated only in one reportable segment i.e Property and Related Services.
For s behalf of the Boasd of Dircctors
R MILL g
& g
Mumbai & - '::?-1
Dated : 05-11-2015 Disector Finance w agp, SENATL i
-
*
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THE PHOENIX MILLS LIMITED
STATEMENT OF ASSETS AND LIABILITIES
“Rs. in Lacs
i As ar 30th As at 318t March
R September 2015 2015
Standalone
EQUITY AND LIABILITIES
SHAREHOLDERS FUNDS
Share Capital 3.060 2,899
Reserves & Surplus 224159 1,87,999
Sub Toral 2,271,219 1,90,899
Minority Interest
WON-CURRENT LIABILITIES
Lo Term Borrowingg 50,826 53,190
Ciher Long Term Liabilities 0,746 9,792
Long-Teom Provisions 57 53
Sub Toaal 60,629 63,035
CURRENT LIABILITIES
Short Term Borrowings 13,224 7,883
Trade Payables 856 822
(ther Current Liabilitics 12,397 11,992
Short Term Provisions 337 ' 3881
Sub Total 26,814 24,578
Toral 3,14,661 2,78,511
ASSIETS
NON-CURRENT ASSETS
Fixed Assets
Tangble Assets 44,753 45,790
Capiral Work-in-Progress 14,076 13,365
MNon-Current lnvestments 160,005 1,23,150
Dreferred Tax Assets (Net) 304 214
Long-Term oans and Advances 58,602 ' 60,047
Other Mon-Cureent Assets 3,189 3189
Sub Toaal 2,81,017 245,754
CURRENT ASSETS K
Current Investments .
Trade Receivables 219 2193
Cash & Cash equivalents 347 2043
Shoret Term Lioans and Advances 24,949 26,966
Other Current Asscts s 6,130 ' 1,555
Sub Total " 33,644 32,757
Toual 314,661 2,78,511
For
Mumbai Pradumna Kanodia
Drated : 05-11-2015 Director Finance
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To,

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED CONSOLIDATED RESULTS OF THE PHOENIX MILLS
LIMITED FOR QUARTER AND HALF YEAR ENDED 30" SEPTEMEBR, 2015

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results for the quarter/six
months ended 30™ September, 2015 (“the Statement™) of The Phoenix Mills Limited (“the Company™), its’
subsidiaries and associates (the Company, its subsidiaries and associates constitute “the Group™), except for the
disclosures regarding “Public Shareholding” and “Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagemenis (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India, to the extent applicable. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether Statement is free of material misstatements. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not express an
opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying Statement of
Unaudited Consolidated Financial Results prepared in accordance with the Accounting Standards issued under the
Companies (Accounting Standards) Rules, 2006 which continue to apply as per Section 133 of the Companies Act,
2013 , read with Rule 7 of the Companies (Accounts) Rule, 2014 and other recognised accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement with the Stock Exchanges including the manner in which it is to be disclosed; or that it
contains any material misstatement.

We draw attention to :

a) Note no. 4 of the accompanying Unaudited Consolidated financial results relating to the company’s investment
in equity shares of Entertainment World Developers Limited (EWDL) and the pending realization from EWDL
against the put option exercised on Fully Convertible Debentures (FCDs) of Treasure World Developers Private
Limited (TWDPL). For the reason stated in gforesaid note, the provision of Rs. 9,125 Lacs made for diminution
of the above investments is considered adequate at this stage.

b) Note no. 5 of the accompanying Unaudited Consolidated financial results related to the outcome of the
arbitration proceedings between the company and the erstwhile hotel operator. The accounting treatment for the
settlement thereof including termination fees payable (if any) as per the Hotel Management Agreement (HMA)
would be determined based on the final award of the arbitration tribunal. The management, based on its own
assessment, is of the view that the arbitration award would be in its favour and hence does not expect any
material outflow on the conclusion of the arbitration proceedings.




<)

Note no. 6 of the accompanying Unaudited Consolidated financial results towards the cumulative provision
made for doubtful debts of Rs. 3,952.69 Lacs, including Rs. 1,338.36 Lacs for the period of Six Months, by the
management in one of the subsidiary based on the ongoing negotiations with the licensees.

Our opinion is not qualified in respect of these matters.

The accompanying Unaudited Consolidated Financial Results includes:

a)

b)

c)

Unaudited financial results of fifteen subsidiaries which reflect total assets of Rs. 496,066.60 Lacs, total
revenue of Rs. 55,043.28 Lacs and the total profit after tax of Rs. 5,175.70 Lacs for the half year ended 30™
September, 2015 and financial results of three associates in which the share of profit of the Group is Rs. 103.92
Lacs have been reviewed by one of us. ‘

We did not review the unaudited financial results of eight subsidiaries which reflects total assets of Rs.
162,123.41 Lacs, total revenue of Rs. 12,580.84 Lacs and the total loss afier tax of Rs. 7,592.38 Lacs for the
half year ended 3™ September, 2015. Unaudited financial results of one associates in which the share of profit
of the Group is Rs. 0.03 Lacs these have been reviewed by another auditor whose reports are furnished to us and
our report in so far as it relates to the amounts included in respect of these subsidiaries and associates is based
solely on the report of other auditors.

In respect of three associates, the financial results as at 30™ September, 2015 are not available and the Group's
share in the profit /loss of these associates have not been included in the Unaudited Consolidated Financial
Results. In case of one of the associate the Group's share of loss for the quarter ended 30® June, 2015 was Rs. -
6.46 Lacs. .

Our opinion is not qualified in respect of these matters.

For A. M. Ghelani & Company For Chaturvedi & Shah
Chartered Accountants Chartered Accountants

(Firm Registration No. 103173W) .. (Firm Registration No. 101720W)

Partner Partner

Membership No. 104391 . Membership No. 102749

Place: Mumbai " Place: Mumbai

Date: 05® November, 2015 Date: 05® November, 2015
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~ THE PHOENIX MILLS LIMITED

CONSOLIDATED UNﬁUDI'I'El} FINANCIAL RESULTS FOR THE QUARTER/SIX MONTHS ENDED 30th SEPTEMBER, 2015

Regd. Office :- 462, Senapat Bapat Marg, Lower Parel, Mumbai - 400013
Tel : (D22) 24964307/ 03/ 09 E-mail : info{@the phoenixmills.com Website : www.thephoenixmills.com
Cin Mo - LITINMH19%05PLCOM0200

_ Rs. Im Lacs
PARTICULARS Three Months Ended on_ Six Months Ended om__|
Sr. 30-09-15 30-06-15 30-09-14 30-09-15 3-09-14 31-03-15
Mo,
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 Income from Orperations
Met Sales / Income from operations 4222570 39,603.31 44, 334,82 B1,R29.01 79,395 81 165,332 39
Total Income from Operations 42,225.70 39,603.31 44,334.82 B1,829.01 79,395.81 | 165,332.39
2 | Expenditure
a) (Increase)/ Decrease in stock in trade/ Work in Progress (4,6TB.8T) (4,317.15) (429.39) {B, 906, 05) (2,293.39) (3,020.54)
b Cost of Matenals Consumed / Construction related costs 11,055.14 a9.714.26 9 B2M.54 20,769.40 15,37T0.08 3, 162.26
<} Emplovee Benefits Expenses 307474 250689 203538 567163 4,049.26 9,145.50
d} Elecinaty Expenses SAM16 4,795.81 4,27T1.25 983697 873377 A6 B29.07
¢} Deprecianon and Amortisation Expenses 4,156.44 4,152.05 4.296.27 B,}08.49 B,260.39 16,806.50
) Other Expenscs 0,140.41 B A0 0 7,789.99 17,540.50 14, 467.46 3502913
Total Expenditure 27,789.00 25,341.95 27,790.04 53,130.94 48,567.58 | 105,942.82
3| Profit from operations before 14,436.69 14,261.36 16,544.78 2B,698.07 Bﬂ,m 59,389.57
qDlhcr Income, Finance Cosits and Exceptional items
4 | Other Income 1,034,90 611.61 1,048.56 1,646.50 1,585.86 312338
5 | Profit from ordinary activities before 1547160 14,872.97 17,593.34 30,344.57 32,394.08 62,512.95
[Finance Costs and exceptional items
& | Finanee Costs 10,494.44 10,106.64 10,585.71 20,601.08 19,569.10 39,560.93
7 | Profit from ordinary activities before 4,977.16 4,766.33 7,007.63 9,743.49 12,824.98 22,952.02
Exceptiomal items .
8 | Excepoonal ltem _ 9,380.31
% | Profit from ordinary activities before tax 4,977.16 4,766.33 7,007.63 9,743.49 12, 824.98 13,571.71
10 | Tax Expense - Current Tax 2561.3 2,536,090 2/651.40 5,007 .40 5,002,30 942677
Minimum Alternate Tax Credit (767.86) (811.78) . {1,579.64) (2.685.39)
Deferred Tax 187.76 {478.58) 266,15 {290.82) (10028} (1,809.51)
11 |Net Profit for the period 2,995.95 3,520.60 4,0590.08 6,516.55 7.922.97 8,639.84
12 | Less : Share of Minonity Interest in {Laoss)/ Profit 504,17 1,004.93 1,928.14 1,599.10 318000 5,529.23
13 | Add/(Less): Share in Peofits /(Loss) of Assocates 54.29 4319 {70.70) 9749 (120.41) 43232
14 | Met Profit afier Tax afier Mainority Interest 245607 2.558.86 2,091.24 5,014.94 4,622 55 3,542.93
15 | Pasd-up equity share capital (Face Value Rs.2/- per shase) 3,059.78 2,800.94 289811 3,059.78 2,898.11 2.898.11
16 |{Reserves excluding revaluation reserves 163,441.51
(As per the latest audited balance sheet) -
17 |Basic EPS (not annualised) (Rs.) 1.66 1.77 1.44 339 319 2.45
18 | Dilured FFS (not annualsed) (Rs.) 1.66 1.76 144 338 319 a4
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PARTICULARS

Three Months Ended on

Six Months Ended on

Year Endec

30-09-15

30-06-15

30-0r9-14

30-09-15

30-09-14

31-03-15

PARTICULARS OF SHAREHOLDING
Publc Sharcholding

al No. of shares

b % of sharcholdimes

Promoter and Promoter Group Sharcholding
Mon-encumbered
= Mumber of shares
- Percentage of shares (as a % of the totl sharcholding of

neremnter and neominter sroun)

57.334.482
37.48

95.654.370
1001

49.420.462
34,08

95576483
100

49,335,482
M05

95,560,963
100{

65,95

57.334.482
37.48

95.&54.3;(304

62,52

49335482
3405

95560963
1004

65.95

49.386.732
3407

95569963
100

6593

- Percentage of shares (as a % of the toral share capital of the 62.52 65.92

i amrrmany)

INVESTOR COMPLAINTS
Pending at the begnnine of the quarter .
Recerved durne the quarter 15

Disnosed off durine the guarter 15 ‘

Remaining unresolved at the end of the guarter
The above results as reviewed by the audit committee have been taken on record by the Board of Directors at their meeting held on 05-11.2015

The figures for the corresponding previous penods have been restated/regrouped, whercver necessary, 1o make them comparable wath the current pedods.

Dunng the quarter, the Company has, on 17-07-2015, alloted 79,91,907 equity shares of Rs. 2 each fully paid up at 2 premmum of Re. 35160 per share to Qualified
Instirutional Buyers, pursuant to the Cualified Insunutional Placement (QIF) thar was approved by the Company's shareholders by postal ballw on 15th June, 2015,

The Company has lavestments of Rs. 579270 lacs {including through wholly owned subsidiary) in the equity shares of Entertainment World Developers Limited
(EWDL) and Rs. 10,000 lacs in FCDs of Treasure world Developers Py Lod. [TWDPL), subsidiary of EWDL. Interest income aggregating to Rs. 1432.51 lacs (et
of TIDE) was accrued on the said debentures upto 31-03-2012 and 15 outstanding as on 31-03-2015. The company had exercised the put option available as per the
Share & Debenture Subscnption Deed for the sad FCDs and EWDL has paid a part amount of Rs 1918.80 lacs in Movember 2013 towards the same. The
Company's Board has out of abundant caution and as a prudent practice in line with the standard accounting practices, decidéd to provide Rs. 9125.00 lacs for the
rmpatrment of these investments in previous financial year. The Company is explonng vanous options, incleding contractual remedses, for the recovery of its dues
agmenst the put option exercised by it and would endeavor to ascertan the realizable values of these Investments, The adequacy of the impaterment provision would
be reviewed annually based on the future developments.

The Hotel Management Agreement (HMA) between the Company's subsidiary Plazzio Hotels and Leisures Limited and Shangn-La International Hoeel
Management Pre Lid for the operation of the hotel in Lower Parel, Mumbai was terminated by the parties effecave 05-09-2013. In accordance with the provisions
of the HMA, the parties had referred their mutual disputes to the arbitraton tnbunal,

Currently, the arbitration proceedings are at a preliminary stage, 1. the Tobunal ts in the process of determining junsdictional issues rased by the partics.

The management, based on its own assessment, is of the view that the arbitration award would be in s favor and hence does not expect any matenal outflow on
the eonclusion of the arbitration proceedings. The accounting treatment for the outcome [inchding termination fees payable (if any)] of this arbitration vall be
based on the final award of the tibunal

In case of subsidiary company, Offbeat Developers Pyt Ltd, Trade Receivables as at quarter end includes recevables of Rs. 5664.71 lacs in respeet of mall
operations, which are due for more than six months. The company is in the process of recovenng these through ongoing negotations. Pending final outcome of
such negntiations, acmmnhnwpmmmnfﬂslﬁlﬁ?!mhshemmdcupmmummd towards doubtful debs, including Rs.1338.36 lacs for the six
mmﬂumdtd,whmhmthrupmmufﬂuh!mng:mmtu:dqm .

Segment Resulis:

On consolidated basis, the Group has identfied two reportable segements viz, Propenty & Relaued services and Hospirality. On Consolidated basis, the Company
has disclosed Business Segment as the primary Segment. These segments have been identfied in hine with AS-17 on segment reporting,

Segment Revenue, results and other information enchedes the respective amounts identifiable to each of the segments as also amounts allocated on a reasonable
basis. The items/ informaton which relate to the Company as a whole and cannot be directly idennfied wath any particular business segment have been shown

scparately. The Segment information is as under.-




. ‘Three Months Ended Og Six Months Ended on Year Ended
S5c.N Particulars
o %0515 | 300615 300514 30.09.15 30.09-14 310515
A |Segment Reverue -
Property & Related Services 38,008.43 35,496.74 41,045.58 73.505.17 T3336.97 149.429.25
Haosputality Services 4.17.27 4,106.57 3,.280.24 832384 G058 84 15903.14
TOTAL 4222570 39,603.31 44.334.82 81,629.01 79,395.81 165,332.39
B |Seement Result
1 |Profit Before Tax & Interest
Property & Related Services 15.500.69 14,770,110 20,466,119 30.279.79 3738226 T0404.51
Hospitality Services (1,07 290 (508.73) (3921413 {1,581.7% (6.574.03) (11.014.95)
{Other Income, Finance Costs and
2 |Exceptional items 14,436.69 14,261.37 16,544.78 28,698.07 30,808.23 59,380.56
3 |Other Income 1,034.90 611.61 1,48.56 1,646.50 1,585.86 , h123.38
Profit from ordinary actvines before
4 |Fmanece Costs and exceptional items 1547060 14,572.98 17,593.34 30,344 56 3239409 62.512.94
5 |lnterest Expenses 10,494, 44 10,106.64 10,585.71 20,601.08 19.569.10 39.560.93
G |Profit Before Tax & Exceptional Items 497716 4.766,34 T.007.63 974348 12.824.99 205201
T JAdd/(Lews): Exceptuional [tems - 9,380,531
8 |Profit Before Tax 4977.16 4. 766,34 T.007.63 9.743.49 12,824,599 1357170
C  |Capital Emploved
(Segment Assets - Segment Liabilities)
Property & Related Services 250,134,596 20011247 19497188 230,134 %% 194.971.88 188160127
Hospatahty Services 1091295 4 584.89 12,658.21 1091295 | 12,658.21 T.793.74
Unallocated (53,000, 38) (40, 794.26) (33,351.66) (53,000, 38) (33,351.66) (28,584.33)
[Total Capital Employed 1B8,047.54 163,903.10 174,278, 188,047.53 174,276.43 167,369.53
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THE PHOENIX MILLS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Th - it Wiy -
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3,060 2,899
Reserves & Surplus 184 988 164470
Sub Total 188,048 167,369
Minority Interest 46,697 62,122
NON-CURRENT LIABILITIES
Long Term Borrowings 320,766 281,903
Other Long Term Liahilities 28,307 30,037
Long-Term Provisions 2705 2214
Sub Total 351,778 314,154
CURRENT LIABILITIES
Short Term Borrowings 25,769 i 22712
Trade Payables ) 8,721 10,502
Other Current Liabilines B1,655 81,868
Short Term Provisions 2,324 5402
Sub Total 118,468 120,484
Total 704,991 664,129
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets 407 371 412,986
Intangible Assets 335 253
Capiral Work-in-Progress . 25,046 21,170
MNon-Current Investments 17,745 18,072
Deferred Tax Assets (Net) 10,845 10,473
Long-Term Loans and Advances 24017 23,562
Other Non-Current Assets 9,707 5,280 |
Sub Total . 495,066 491,797
CURRENT ASSETS
Current [nvestments 15,659 1,900
Inventories . 126,810 117,831
Trade Receivables - : 22,294 21,921
Cash & Cash equivalents 8 3 8,403
Short Term Loans and Advances ' 28,261
Other Current Assets 8.498
Sub Total 209,925
Total - 708,991

w For on behalf of the Board of Directors

Place : Mumbai
Dated : 05-11-2015




