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BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza,  
Dalal Street, Fort,  Bandra-Kurla Complex, Bandra East, 
Mumbai- 400 001  Mumbai- 400051 

Security code: 503100 Symbol: PHOENIXLTD 

Dear Sir(s), 

Sub: Outcome of the Board Meeting - Disclosure under Regulation 30 and 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015  

This is further to our intimation dated May 17, 2023 and pursuant to Regulation 30, 33 and other 
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’), we wish to inform you that 
the Board of Directors of The Phoenix Mills Limited (‘Company’) at its meeting held today viz. 
Wednesday, May 24, 2023, has considered and approved, inter alia, the following: 

(1) Audited Standalone Financial Results of the Company for the quarter and financial year
ended March 31, 2023; and

(2) Audited Consolidated Financial Results of the Company for the quarter and financial  year
ended March 31, 2023;

Pursuant to Regulation 33(3)(d) of the Listing Regulations, the Company hereby confirms and 
declares that the Statutory Auditors, M/s. D T S & Associates LLP, have issued their Audit 
Reports with an unmodified opinion in respect of the Audited Standalone and Consolidated 
Financial Results of the Company for the financial year ended March 31, 2023. 

Please find enclosed the following documents prepared in compliance with Regulations 33 of the 
Listing Regulations and SEBI Circulars, as applicable: 

(1) Audited Consolidated and Standalone Financial Results for the quarter and financial year
ended March 31, 2023;
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(2) Unmodified Audit Reports on the said Consolidated and Standalone Annual Financial
Results for the financial year ended March 31, 2023 issued by Company’s Statutory
Auditor – M/s. D T S & Associates LLP.

The meeting of the Board of Directors of the Company commenced at 4.00 P.M. and concluded at 
10.30 P.M. 

The intimation along with the aforesaid Financial Results and Unmodified Audit Report thereon 
are also being uploaded on the Company’s website at 
https://www.thephoenixmills.com/investors/FY2023/Financial-Results.  

You are requested to take the aforesaid information on record. 

Thanking you, 

Yours Faithfully, 
For The Phoenix Mills Limited 

Gajendra Mewara 
Company Secretary 

As encl. 

https://www.thephoenixmills.com/investors/FY2023/Financial-Results


D T S � Associates LLP

Chartered Accountants 

Independent Auditor's Report on Audit of Quarterly and Annual Standalone Financial Results of The 
Phoenix Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

To, 
The Board of Directors of 
The Phoenix Mills Limited 

Opinion 

We have audited the accompanying "Statement of Standalone Audited Financial Results for the Quarter/ Year 
ended March 31, 2023 (refer 'Other Matter' section below) of The Phoenix Mills Limited ("the Company") ("the 
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

i. is presented in accordance with requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down n the
Indian Accounting Standards and other applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other financial information
of the Company for the quarter and year ended March 31, 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, (as amended) ("the Act"). Our responsibilities under those Standards are further described in 
the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act. and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the statement that gives a true and fair view 
of the net profit and other comprehensive income of the Company and other financial information in accordance 
with the accounting standards specified under section 133 of the Act, read with the relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgements and estimates that are 

�nable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
11-C:)'&;����operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the,..__ r i < ,, 
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D T S & Associates LLP

Chartered Accountants 

preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the statements, Board of Directors is responsible for assessing the Company's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for purpose of expressing an opinion on the effectiveness of the

Company's internal controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made

by the Board of Directors

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a manner

that achieves fair presentation.

Continuation Sheet... .. 



D T S & Associates LLP

Chartered Accountants 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 

may be influenced. We consider quantitative materiality and qualitative factors (i) in planning the 

scope of our work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 

audited figures in respect of full financial year ended March 31, 2023 and the published unaudited year-to-date 

figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For D T S & Associates LLP

Chartered Accountants 

(Firm Registration No. 142412W/Wl00595) 

Parimal Kumar Jha 

Partner 

Membership No. 124262 

Place: Mumbai, 

Date: May 24, 2023 

UDIN :23 l 24262BGXPGJ4564 

Continuation Sheet. .... 



THE PHOENIX MILLS LlMlTED 
Regd. Office :- 462. Senapali Bopat M:trg, Lower Pare� Mumbai. 400013 

Tel : (022) 24964307/ 08/ 09 E-mail : info@thepboenixmills.com Website: www.thephocnixmills.com 
SfANDALONE AUDlTED FlNAN CIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31ST MARCH, 2023 

Sr. 
(fin Lakhs) 

No. Particulars Tbrtt Months Ended Vear Ended 
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Audited Unaudited Audited Audited Audited 
I lncomt 

Net Sales / Income from Operations 12,253.76 12,387.77 10,294.84 47,651.45 28,358.88 Other Income 977.66 766.72 2.582.31 6,391.3 I 8,943,75 
Total Income 13,231.42 13,154.49 12.sn.1s 54,042.76 37,302.63 
E1pensu 
a) Employee Benefits Expenses 526.62 1,045.59 556.62 3,252.38 2,119.49 
b) Finance Cost 1,643.75 1,703.88 1,775.67 6,582.01 6,360.71 
c) Eleclricity Expenses 284.60 334.66 226.86 1,323.93 780.71 
d) Depreciation and Amortisatioo Expenses 749.02 839.38 747.14 3,065.38 2,866.35 
e) Other Expenses 3,430.76 2,359.93 3,034.68 11,040.27 9,038.21 
Total Expenses 6,�.75 6,283.44 6.,340.97 25,263.96 21,165.47 

3 Profit bdore E1ceplional Items 6,596.67 6,871.05 6,536.18 28,778.79 16,137.16 
4 Exceptional Item (Refer note no 4) 4,843.99 . . 4,843.99 23,309.09 
5 Profit from ordinary activities before tu 11,440.68 6,871.05 6,536.18 33,622.79 39,◄"6.lS 
6 Tax expense 1,325.07 l,◄37.88 785.79 4,582.50 2,458.57 
7 Net Profit After Tax for the period from conllnulna 10,115.62 5,433.17 5,750.39 29,040.30 36,987.68 

operations 
8 Other CompreMnSive Income (after tax) (17.08) (33.11) (97.23) (I 0.58) (20.78) 
9 Total Comprehensive Income (after taxes) (7+8) 10,098.54 5,400.06 5,653.16 29,029.72 36,966.90 

10 Paid-up equity share capital (fa�c Value, 21· per share) 3,572.18 3,571.68 3,570.39 3,572.18 3,570.39 
I I  Other Equity . 

. . 4,81,881.72 4,56,258-30 
Eamin� per equity share (Face Value of Rs 2/-) (Not Annualised for the 
quarter) 

12 Basic EPS (') (Before exceptional item) 2.95 3.04 3.21 13.55 7.67 
13 Diluted EPS (') (Before exceptional item) HS 3.04 3.21 13.54 7.67 
14 Basic EPS (') (Aftu exceptional item) S.66 3.04 3.21 16.26 20.74 
IS Diluted EPS ({)(After exceptional item) S.66 3.04 3.21 16.25 20.73 

Notes:-

I The above Financial Results of the Company for the quarter/ year ended 3 !s t  March, 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 24th May, 2023. 

2 The Board of Directors have recommended a ftnal dividend of Rs 5/- (250 %) per equity share of Rs 2/- e8Ch subject to shareholders approval ol the ensuing 
AGM-

3 During the year ended 31st March, 2023 the Company has allotted 89,.528 equity shares. Details of allotment is as under: 

ESOPScheme 

ESOP scheme 2007 
ESOP scheme 2018 
ESOP ..:hem., :?018 

Exercise Price No or Share 
per Sb1re Allotted 

333.90 49,2.50.00 
726.39 2'.!,030.00 
898.11 18.24&.00 

89,S?ll.00 

4 Exceptional item for the quarter ended 31st March, 2023 and for the yc,.r ended 31,t March, 2023 refers to "As per the sanctioned development plan of G/S 
Municipal Ward of Brihanmumbai Municipal Corporation (BMC) and as per the mandate I compulsion of development permission granted by BMC to the 
Company with regards to the land parcel owned by Company al Lower Parcl, Company has surrendered the land ad measuring area of I 919. 73 Square Mcten 
which was reserved for ROS 1.4 (Play Ground) under Regulation No.32, Table 12(A) of the OCPR-2034 to BMC for free of cost vidc transltr eked dated 
Januaiy 18th 2023. As per the Regulation No.32 Table(l2A) of the DCPR-2034, MCGM bas granted FSl of 4506.17 Sqr Meters against the said su�nder ol 
the land to BMC excluding for the land •= admcasurin& 117.26 Square Mcten. As per the requirement under Indian Accounting Standard, Company luls 
rccog,,izcd an exceptional gain of Rs.4S43.99 !akhs on grant of the said FSI by MCGM against surrender of Land to BMC as per DCPR-2034 on the fair value 
basis." 
Exceptional item for the year ended 31st March, 2022 refers to the profit on sale of partial investments in three subsidiaries (Oflbeat Developers Private 
Limitcd,Vomona Developers Private Liruitcd and Plutocrat Commc,cial Real Estate Private Limited)), whilst retaining control thereon. 

S The Company is predominamly engaged in the business of property and related services, whose results are reviewed regularly by chief operating decision 
maker for makin11. decisions about resource allocation and ocrformance assessment. As such. there are no separate rc1>0rtin11. SCllfflen\5 as ntt Ind-AS 108. 

6 The figures for the qua.rtcr ended 31st March, 2023 and 31st March. 2022 arc the balancing figures between the audited figures in respccl of full financial year 
en�d 31st March, 2023 and 31st March, 2022 and unaudited published year lo date figures upto the nine months of the relevant fmancial year which were 
subject 10 limited review by the Statutory Auditor. 

7 Rcmuner.uion paid to the Managing Director and Executive Director of the Company, cumulatively exceeds the limi\5 approved by the shareholders to the 
tune of Rs.209.00 lakh. As per the requirements of the Companies Act. 2013, excess amount paid has been reOcctcd as recoverable from them, in the financial 
statcmenLS of the Company as on 31st March 23. 

8 Previous vca,- iie.urcs ha¥e been re,uoul>Cd and reainni,ed wherever ncccssarv lo make them comoarable with cUITCot period. 

Place: Mu.mbai 
Dated : 24th Mav, 2023 

Sh hir Shrlvastava 
(Mmugloi: Director) 



THE PHOENIX MILLS LIMITED 
Audited Standalone Balance Sheet as at 3ht March, 2023 

Particulars 

I Non-current assets 
a) Property, Plant and Equipment
b)lnvestmcntProperty

(tin Lakhs) 
As at As at 

31st MAr�h. 2023 31st March 2022 
Audited 

c) Investment Property under Constructions (including Capital Work in 
Progress )

3,31435 
44,285.23 
19,834.51 

2,095.22 
43,138.23 

9,460.55 

d) Other intangible assets
e) Financial assets

i) Investments
ii) Loans
iii) Other Financial assets

f) Deferred tax assets (net)
g) Other non-current assets 

(A) 

2 Curreal assets 
a) Financial assets 

i) [nvestment
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank Balance other than (iii) 11bove
v) Loans
vi) Other Financial assets

b) Current Tax Assets (net)
c) Other current assets 

(BJ 
TOTALASSETS (A+B) 

EQUITY AND LIABILITIES 

I Equity 
a) Equity share capital
b) Other equity

Liabilities 
2 Non-curn-nt liabilities 

a} Financial liabilities
i) Borrowings
ii) Other financial liabilities

b) Provisions
c} Other non-current liabilities

(A) 

(8) 
J Current liabilities 

a) Financial liabilities
i) Borrowings
ii) Trade Payables

1.55 

4,44,671.47 
230.25 

5,452.84 
702.83 

1.471.08 
5,19 ,964.11 

10,079.13 
3.315.64 
2,937.32 

284.00 
25,270.00 
11,100.08 
5,077.79 

456.44 
58,520.40 

5.78 484.SI 

3,572.18 
4,81,881.72 

4, 85.45 3.90 

42,635.16 
6,650.02 

364.76 
1,882.02 

st -."lt.96 

1.74 

3,43,654.43 
10,230.25 
4,718.66 

679.42 
805.15 

4,1-1.183.65 

1,03,618.79 
4,165.80 

15,029.52 
6,206.89 

10,868..37 
10,802.99 
4,986.85 

66'}.26 
1.56,348.47 

571132.12 

3,570.39 
4,56,258.30 

4.59 828.69 

51,539.38 
3,306.01 

298.28 
1,535,57 

56,679.24 

(a) Total outsbnding dues of Micro Enterprises and Small
Enterprises; 

22,749.31 

220.48 

1,788.43 

12,694.09 
70.24 

·3.976.10

35,192.34 

141.27 

1,736.25 

14,695.07 
33.21 

2.826-06 

(b) Total outstanding dues of Creditors other than Micro
Enterprises and Small Enterprises; 

iii) O_ther financial liabilities
b) Provisions
e) Other current liabilities

(C) 41 49 8.65 5 462.UO 

TOTAL EQUITY AND IJABIUTIES IA+B+CI 5.78,484.51 5.71,132..13 

Place: Mumbai ,
�

Dated: 24th Ma•·'ms'r -...:. . .:_,o i\ 

For and on behalf of th� board of Directors 

{',.,.-r.ii;:� �""'�•�p1,1pfr..oi...--y--r /,. �- -
i \ § � Shi\hir Shrlvas:ava
:t. ) • (Managini: Director)

�'(- \i 
,. ,. 



TH£ PHOENIX MILLS LIMITED 
.\udllod Standalone Cash Flow S1atemcnt for lhe year a>ded Jls1 Ma«h, 202.3 

Par1k11lan 

A CASH •·tows FRO\I Ol'EkATING ACTIVITIES 
Net Profil before lax as p<r lhe Sta1cmcn1 of Profit and Loss 
Adjuscmcnls for : 

Deprcciarioa ond Amorriution Expense 
Profii/loss on Sale of Propeny. Plant and Equipment 
Asset Discarded 
(Oain)ILoss on fair \'aluarioo of invewnen1s measured a1 fair value 
lhrough profil or loss 
Balatlccs written back 
Balanocs in Ocblo,s/Advances written ofT 
Advance Lease R<11l•I on SO -Ind AS Adji,stmcnls 
Liccnsc Foes fqualisation 
Provision for Doublful Dcbls and Advances 
ln1cres1 Expc,,sc for fioancial liabili1ies 11 amortised cosi 
!n1crcs1 Income 
ln1crcst faperue • lodAS Adjustmenls 
Share Based paymcnl$ to employees 
Exceptional hem 
Oi..;dend Income 
Share of Loss from Paruicrship Finn 
Profil on Sale of investments 

Opc,ating Profit before Working Capital Chani:,cs 

Adjustmcnl for WurklPJ: Capital chine .. : 
Trad• and Other Receivables 
Trade and Olhcr Payablc5 

Cash gc-ne.ra!t'd from Oprration.s 
less: Income wees paid (Ne1) 
Nel Cash eonented from Open,tinr; ActMlies 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Propeny, Planl and Equipment, ln...cmcnt property, Capital 
Worlt-ln-Progus and Intangible AsselS 

Sale of Peopcrl)'. Plant and Equipmen1 / ln,·«tmont eropeny 
lnlcr Corponru: D<posils & Loans (placod�'Kfundcd (Not) 
Purchosc ofMUMl Funds 
Sale/ (Purchase) of Mutual Fund, 
Purchase of Bonds/ NCO 
Sale of Bond I NCO 
Tenn Dq>osil< Man,red 
Tenn Dcposils plaood 
lnvcson<11u made in Subsidiarics/Auociatcs equity shire 
Capi'"I will,d.nrn-ot from 1..LP 
lnYCSl>nenls •• CCO of Subsidi1rics/Associa1cs 
Redemption ofCCD of Subsidiarics/Asso<:ialu 
ln1erut Received 
Qi..;dcnd R«cM<l 

Net Cash ustd in fnycs1ing Aclivitlcs 

C C,\SH FLOWS FROM FJN,\NClNG ACTIVITIES 
Proceeds from Bon'Owiogs- Long Tonn 
Net pcoo.ecd< frnm issue of equity shores at slw,: �mium (Not of ISS<JC 
Expensu) 
Sharo /\pphc.&1ion IIIOOC)' pending �llot,uent 
Equilr 1n\Cjtmcnt sold 1<'hffi: cornrol Ml chnged 
Shon Term OOOU\'int, n111lcd / (r�paid) (Nc1) 
Long Tenn Bonowirl£S ,q,aid 
Loug Ttnn 13on.,..,oi;s avaikd 
(Rcpl\)men1),' R«cipt of Inter Corponitc Loans & Doposi1s 
Interest paid 
Dividonds Paid 

Net Cash Ga,en,tcd/(used) in Fin■nclne Activities 

D Net lnoroiw(Dttrcase) in Ca,h 1Rd Cash £qu1nlent.t 
Cash and Cub equivalents al 1hc beginning of lhe year 
Cash ond Cub ulvoloutl ll the end of the w•r 

Nolct co St:ltcment of (jt,h Flow 
I Compoamls orc._.1, and Ca.sh £Aiuivolenls: 

Cash 1n lland 
e,, ... e, wirb Barile 
Total 

Plate: Mumbai 
Doled : 14th �bv. 202.3 

Fol' the year ended 
list March, 2023 

33,622.79 

3,065.38 
(]()().;,)) 

83 90 

(518.IG} 
16644 

(&87 60) 
(J,162.32) 

19.63 

5,627.1& 
(870.92) 
852.81 

69.37 
(,l,&-13.99) 
(3,474.28) 

(1,410.96) 

l.784.i 

30,835.92 

2,0J� l& 
1.491.SO 
J.527.U 

34,363.60 
4.3&7.911 

29.4 5.69 

(ll,293,60) 

116,53 
(4,221.1$) 

·po.sooc1>0) 

1,59,113.71 
(3,854.76) 
10,037.77 
6,S72.89 
(9-11.00) 

('>J,664.◄0J 
12,475.58 

(39,570.01) 
20,000.00 

965.79 
3,474.21 

It 21&,3 

488.36 

36.00 
S.00 

(t 1,971.36) 
(9,875.89) 

500.00 

(5,225.26) 
(4.306.37) 

l in l.lkh• 

For the year ended 
list Morch, 2022 

39,◄46.14 

2.866.35 
(0.09) 
64.83 

174.03 
(696.62) 
(900.68) 
618.69 

6.360,70 
(l,886.$�) 

669.74 

91.2J 

(2,67U3) 
11.19 

(2.257.40) 

443.91) 

39,890.14 

358.19 
IJ310 
-191.99 

.ft.J&l .. J.\ 
/2.S77.36 
J7 �-77 

(18,542.11) 

61.632.63 
34.342.77 

(l.09,750.00) 
1,20,200.68 
(11,493.57) 

7,822.75 
36.73345 
(&,IOU)O) 

($4.8JS,4S) 

22,322 0) 
3,355.56 
2.671.Sl 

'-10.76 

959.IS 

4,448.12 
516,71 

13,575.00 
(S,078.95) 
(1,741.111 

8,186.53 
15,029.52 

0.43 
lS.029,()') 
1. 019.51 



D T S & Associates LLP

Chartered Accountants 

Independent Auditor's Report on Audit of Quarterly and Annual Consolidated Financial Results of The 

Phoenix Mills Limited ("the Parent") pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations 2015, as amended 

To the Board of Directors of 

The Phoenix Mills Limited 

Opinion 

We have audited the accompanying Statement of "Audited Consolidated Financial Results for the Quarter/Year 
ended March 31, 2023" (refer paragraph 3 of'Other Matters' section below) of The Phoenix Mills Limited ("the 
Parent"), which includes its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and 
its share of the net profit/loss after tax and total comprehensive income/loss of its associates for the quarter and 
year ended March 31, 2023 ("the Statement"), being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the audit reports of the other auditors on standalone financial statements/ financial results/ 
financial information of subsidiaries and associates, referred to in Other Matters section below, the Statement: 

(i) includes the results of the following entities:

List of Subsidiaries: Alliance Spaces Private Limited, Alyssum Developers Private Limited, Bellona 
Hospitality Services Limited, Big Apple Real Estate Private Limited, Blackwood Developers Private Limited, 
Butala Farm Lands Private Limited, Classic Mall Development Company Limited, Destiny Retail Mall 
Developers Private Limited, Enhance Holdings Private Limited, Finesse Mall And Commercial Real Estate 
Private Limited, Gangetic Developers Private Limited, Graceworks Realty & Leisure Private Limited, Insight 
Mall Developers Private Limited, Island Star Mall Developers Private Limited, Janus Logistics and Industrial 
Parks Private Limited, Market City Management Private Limited, Market City Resources Private Limited, 
Mindstone Mall Developers Private Limited, Mugwort Land Holdings Private Limited, Offbeat Developers 
Private Limited, Palladium Constructions Private Limited, Pallazzio Hotels & Leisure Limited, Phoenix Digital 

Technologies Private Limited, Phoenix Logistics And Industrial Parks Private Limited, Pinnacle Real Estate 

Development Company Private Limited, Plutocrat Commercial Real Estate Private Limited, Rentcierge 
Developers Private Limited, Sangam Infrabuild Corporation Private Limited, Savannah Phoenix Private 
Limited, SGH Realty LLP, Sparkle One Mall Developers Private Limited, Sparkle Two Mall Developers Private 
Limited, Thoth Mall And Commercial Real Estate Private Limited, True Value lnfrabuild LLP, Upal Developers 
Private Limited and Vamona Developers Private Limited. 

List of Associates: Classic Housing Projects Private Limited, Columbus Investment Advisory Private Limited, 
Mirabel Entertainment Private Limited, Starboard Hotels Private Limited and Stratix Hospitality Private 
Limited. 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India of the consolidated net
profit and consolidated total comprehensive income and other financial information of the Group ti

and year then ended.

REGD. OFFICE: SUITE#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MU 

PHONE: +91 22 4945 4050 FAX:+ 91 22 4945 4010 WEB: www.dtsa.in 
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™ 
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D T S & Associates LLP

Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 
its associates and joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports referred 
to in Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement is the responsibility of the Parent's Board of Directors and has been approved by them for the 
issuance. The Statement has been compiled from the related audited consolidated interim financial information 

for the quarter and year ended March 31; 2023. This responsibility includes the preparation and presentation of 
the Statement that give a true and fair view of the consolidated net profit and consolidated other comprehensive 
loss and other financial information of the Group including its associates and joint ventures in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and its associates and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement 
by the Directors of the Parent, as aforesaid. 

In preparing the Statement, the respective Board ofDirectors of the companies included in the Group and of its 
associates are responsible for assessing the ability of the respective entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 

for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit oftbe Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. As part of an audit in accordance with SAs, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Continuation Sheet. .... 



D T S & Associates LLP

Chartered Accountants 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concern. If we conclude that a material uncertaint

y exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

• Perform procedures in accordance with the Circular No. CIR/CFD/CMD l/44/2019 dated 29th March,
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the standalone financial statements/financial
results/financial information of the entities within the Group and its associates to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. 
We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Parent and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant deficiencies in internal control that 
we identify during our audit. 

Continuation Sheet.. ... 
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Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. We also 

performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 29th March, 2019 

issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

Other Matters 

I. The accompanying Statement includes the audited standalone financial statements/financial results/financial

information, in respect of -

a. 30 subsidiaries, which have not been audited by us, whose audited standalone financial

statements/financial results/financial information reflect total assets of Rs. 17,34, 161.44 lakhs as at

March 31, 2023, total revenues of Rs. 47,884.88 lakhs and Rs. 1,63,439.72 lakhs for the quarter and

year ended March 31, 2023 respectively, total profit after tax of Rs. 13,583.49 lakhs and Rs.45,236.55

lakhs for the quarter and year ended March 31, 2023 respectively, total comprehensive income of Rs.

12,588.88 and Rs. 43,582.45 lakhs for the quarter and year ended March 31, 2023 respectively, and net

cash inflow ofRs.12,773.64 lakhs for the year ended March 31, 2023, as considered in the Statement

which have been audited by other auditors.

b. 2 associates, which have not been audited by us, whose audited standalone financial statements/financial
results/financial information reflect Group's share of profit/(loss) after tax ofRs. (23.11) lakhs and Rs.

44.03 lakhs for the quarter and year ended March 31, 2023 respectively, and total comprehensive

income/(loss) of Rs. (21.46) lakhs and Rs. 45.68 lakhs for the quarter and year ended March 31, 2023

respectively, as considered in the Statement which have been audited by other auditors.

The reports on the audited financial statements/financial results/financial information of these entities have 

been furnished to us by the Management and our opinion on the Statement., in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the 
reports of such auditors and the procedures performed by us as stated under Auditor's Responsibilities for 

the Audit of the Statement section above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on 

the work done and the reports of such auditors. 

2. The accompanying Statement includes the unaudited standalone financial statements/ financial

results/financial information, in respect of -

a. I associate, whose unaudited standalone financial statements/financial results/ financial information

reflect Group's share of profit after tax of Rs. (I .46) lakhs and Rs. (1.21) lakhs for the quarter and year

ended March 31, 2023, and total comprehensive income/(loss) of Rs. (1.46) lakhs and Rs. (1.21) lakhs

for the quarter and year ended March 31, 2023 respectively, as considered in the Statement.

These standalone financial statements/ financial results/ financial information are unaudited and have been 

furnished to us by the Management and our opinion on the Statement., in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, associates, and joint ventures, is based solely on 
such unaudited standalone financial statements/financial results/financial information. In our opinion and 

according to the information and explanations given to us by the Board of Directors, these standalone 

financial statements/fmancial results/financial information are not material to the Group. 
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Chartered Accountants 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on 

the standalone financial statements/financial results/financial information certified by the Board of the 

Directors. 

3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between

audited figures in respect of the full financial year and the published year to date figures up to the third

quarter of the current financial year which were subject to limited review by us, as required under the Listing

Regulations. Our opinion on the Statement is not modified in respect of this matter.

For D T S & Associates LLP

Chartered Accountants 

(Finn Registration No. 142412W/WI00595) 

Parimal Kumar Jha 

Partner 
Membership No. 124262 
UDIN: 23 l 24262BGXPGL6456 

Place: Mumbai 

Date: May 24, 2023 
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TIIE PHOENIX MILLS LIMlTED 

R.-gd. Offic,, :-162 <;enap;ih Bapat Marg, lower Panel, !\.(umbai -400013 
Tel: (Olli 2.4964307/ OS/ 09 E-mail: info@thephoeni'(mill•.com Website: www.thephoenixmills.com 

S1'1'TEM ENTOf AUDITTD CONSOLIDATED FfNANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31st MARCH, 2023 
ft In I al-.hsl 

Sr. PARTICULARS Three M<>nlM Ended on Ye�Ended 
No. 11 03/20?, 3l/12/2ll21 31Jll31"..D2� 31/(),/202.1 31l0312022 

A1tdited Unaudited Audited Audited Audited 

Income 
Net Sales / I nrorn,, from opera lions n,903.55 68,384..58 49,539.13 2,63,834-.51 1,48,347.64 
Othf'r Income 2,569.87 3,472.44 2,442.49 11,630.25 7,443.79 

Tot.u lna,me 75,473.42 7L857.02 51,981.62 2. 75,4.64. 76 1,55,791..43 

2 Exv-·-

a), ;n,�s,,)J Decrease in Stock in Trade/\..,,oni: in Progress (42,351 4�) (812.92) 638.40 (-1-1 �'.18$71 1,380.58 

b) l:o:-t oi �1�h•rials Consumrd/ C<'n•trud,cn Rt:ilat..d Casis 46,619,85 4,612.88 2,753.12 59,214.68 8,918.13 
c) F.mploytt S,.nefits E>.pe,,ses 6,034.01 6,796.60 4,138.12 23,247.28 15,693.15 
d) Fina nee Cos ts 9,70'1.27 8,658.72 7,834.07 34,118.27 29.445.66 
e) F.l�icity E-.pensea 3,039..57 3,064 '7 2,039.48 12,696.46 7,46252 
1) O.,precialion and AmortiS<1tion Expenses 6,496.40 5,694 32 4,4-06.30 22,78137 18,585.4.2 
�) Other Expenses 16,492.69 16,254.71 15,862.91 61,111.27 41.!>()l .25 
Tot�l £xpen�e,; 46,()40,35 411,238.58 37,672.40 1,68,840.41 1,22,986.71 

3 Profit/ <Lo9sl befort' ExceplionaJ !tuns 29,433.07 21,568.44 14,309.ll l,ll6,6205 32,804.72 
4 fa,-ertional ltem (Refer note • I &: S) 4,843.99 60,519.57 
5 Profit/ (Lo'-'il from OnUurv Ac6, ities before Tu 34,277.06 27,568A4 14,309.22 1,67,143.92 32,804.72 
6 Ta,.Expen� 4,957 91 6,32849 2,574.80 19,893.88 8,006.i6 
7 Nd Profit/(lo..s) AitetTax for the period 29,319.15 21,239.95 ll,734.42 1,4'1,250.04 24,798.56 

Add/(Less): Shan, in Profits /(loss) of Associates i92J!O, (117 '5f,) 456.15 506.67 } 21.86 

,..i Pro6t/(lo,,s) AftH Tax & Sh� in Profits /(Lass) ol 29,226.lS 21,122.39 12,190.57 1,.47,756.71 26,820.42 
8 A�s«i3tes 

9 Otm.-r Compre�ve Income (Neto! Tax) (1,0ZU� (33.32) (922.39) (1,67763) 1,128.22 

10 Toul C0tnprehensi,,e Income after Taxes 28,203.92 2I,0S9.()'1 11,268.18 1,46,0-79.08 27,94tt64 

11 'l:d Profit/ (Loss) attributable to 
a) Ownen, of the Company 25,408.15 17,636.82 10,478.89 1,33,496.09 13,735.46 

I>) Nun controllinginlt1resl 3,818.21 3,485.58 1,711-f>S 14,260.62 3,084.96 

12 Oth<'t comp,.,hensin income attribut�ble to 
.,) Owners of the Company (1,021 �) (33.32) (907.36) (1,679.03) 1,145.09 
b) !':on rontrollin_i: ,nteresl (l ·•' (15.03) 1.40 (16.87) 

13 TorJI comprehensive income attribut;Able to 
,) Owners or the Company 24,386.78 17,603.SO 9,571.53 1,31,817.06 24,880.55 

h} Non rontrolhnl'I inter<,$! 3,817.15 3,485.58 1,696.65 14,762.02 3,� 

14 Pald·u;> equitv share capital (Fa� Val� Rs.21• oer share) 3,572.18 3S1U4 3,570.39 3,572.18 3,570.39 
15 Otht • Equity 6,54,677.79 
16 Enn1n,: PeT Share (Not Annualised forth• the Quarter) 

Basic EPS (fu.) - (Reftt Noto? 3) 11.S2 9.$ S.88 40.87 1331 

Diluh!J EPS (Rs.) (Refer 'Joie 3) 1151 9.87 5.87 40.84 13.30 

aa.,c-EPS (Rs.) - (!«!fer Note 3) 14.23 9.87 5.88 74.76 13.-'il 
(.tf1tr exceptional item} 
Diluted EPS (Rs.) - (Refer Note 3} 14.22 9.87 5.87 74.71 13.30 
(after exceptional item) 



:,;ot~ 
I The �bovie Financial Results ol lhie Company for the quarter year ended 31st March, 2023 have been reviewed by the Audit Committee anJ 

;irrrc I by the Board of Directors ,t their respective meetings held on 24th May, 2023. 

2 Tlw Board of Diredors have recommended • final dividend of Re 5/- (250 %) per equity share of Rs 2/- each subject to shareholders approval al the 
c·�•uln;: AGM. 

3 Olir•� the year iended 31st MA rm, 2023 the Cc-mi>any has allotted 89,528 equity shares. Details or allotment is as under : 

ESOP Sc�•m• £urcise Pri�c No or Siar• 
ptTShAtt Allot,d 

£SOP ..-�,,,., :0,17 • 1') qfJ �O('-t 

� 
,>rre2018 l:b )'; Z!JHOOO 

£,�C>I' ,,,...,,. ;01 Ii 89811 li.Z<IS.00 
8'1.5».oo 

4 I I n;il item for the quart�..- ended 31st MMch, 2(123 and for the year ended 31 • M,uch, 2023 refers to• As per the sancho� dE"-dopm.,nt plan 
,,( G/S Municipal Ward of Brihonrnumbai Municipal Corpocallon (BMC) end as per the mandate I compulsion of development permission granted 
b,• BMC to the Company with regards to the land para,! owned by Company .t Lower Pare!, Company has surrendered the land admeasuring area 

• 1919 73 Square Met6s which was reserved for ROS 1.4 (Play Ground) under Regulation Ko.32. Table 12(A) of the DCPR-2034 to BMC for free of 
C<>',! vide trans/er deed dated January 18th 2023. As per the Regulation No.32 Table(12A) of the DCPR-2034, MCGM has granted FSI of 4506.17 Sqr 
M,•h'r:. against the said surrend6 of the land to BMC excluding for the land a<ea ad measuring 117.26 Square Meters. As per th,1 requirement under 
lnJi.an Accounting Standard, Company has re..-ogmzed an exceptional gain of RsA843 Lakhs on grant of the said FSI by MCGM �gal.nst surrender of 
l.\nd to BMC as p« DCPR-2034 on the fair value basis.# 

5 On 31st M.irch 2022, 1be Pho..nix Mills Limited ('the Company') was holding 50% equity s13ke ,n Classic Mall Development Company Llmit<..-d 

ii(."\. ,q.) and the balance 50% of equity <ta'<' were held by Crest Ventures Limited (46.35%) and Escort Develope.-s Private Limited (3.65%). On 5th 
!'.' 2022 the Company has acquired balanO" 'iO% equity stake ln CMDCL from C..esl Ventures Limited (46.35'){.) ,md Escort �opers Private 
I.; m h J p.65%). Accordingly, from the said d•le CMDCL has become wholly owned subsidiary of the Company. 

\., per the requir<!ment of IND AS 103, the Company has �measured its previously held equity stake in Associate at fair Yalue on 5th May, 2022 
n•ullm,· into net gam of Rs. 55,67557 lakhs (net of share in profits already recognised earlier) which is disclosed as exceptional item. 

b Jbc., figures for UW' quarter enJ.,d 31st March, 2023 3nJ 31 <t March, 2022 ""' the balanong figu�s between the audited figures tn respect of full 
�, year ended 31st March, 2023 and 31st March, 2022 and unaudited published )'CM lo date figures uplo tM nme months of the relievant 

f,nHrtal year which were subject to limited review by the Statutory Auditor. 

7 � "" •hon paid to the Managing Directu and ExttutivP Director of the Company, cumulatively exceeds the limits approved by the shareholders 

t,., the tune o' Rs209 Jakhs. A5 per the requirements of the Companies Acl 2013, acess amount paid has been reflected as recoverable from them, in 

thc firi.incial statements of the Cumpa.r,y as on 31st l\.1arch 23. 

8 r, u• yen figures havi, b.een regrouped and rearrangied wherever necessary to make them comparable with current period. 

N=-· 
For and on b�half o the Boa.rd of Olrerlon 

?\ 
_c

u·d!ko
•• (I 

' ..---.,,,.-
Mumbai 

\ 
,lushlr Shriv �lava 

Dated : 24th May, 2023 Managing Director .. ·-· 

' 



The Phoeni,c Millll t 1mitcd 
Audited Consolidated Balance Sheet as at 31st Much, 2023 

SrNo l'articulan; 

ASSIT<; 
Non-current assets 
l'r()p •rt • plant and equipment 
lm·,-.;tm<'l'lt Property 

-.. .,., Property under construction (including Capital 
Nort. in P1�ess) 
Goodwill on consolidation 
0.h,•r lnt.u-t):ible assets 
Fin.1n, · I assets
- lnve-;tment< 

Loan 
• Other
Deferred tax assets (Net) 
Olh.r J'lC'n-<urrent assets 

2 Current assets 
lm-ent , 
fin.ind.ii assets 
- Investments 

{A) 

- Trade and other m:civaoles

-Cash and cash equivalents
- Bank Balance other than above 
- Loans
-Other 
Current Tax Assets {net)
Other cum?nt assets

(B) 

TOT Al ASSETS (A.._ B) 

3 Equitv and liabilities 
l:quih· 
Equ11\• Share capital 
Otht>r l,quity 

Fqaity attribntable to the owners 

Non« mtrullini; interest 

Li.1bilities 
4 Non-c:urrent liabilities 

Fin.,n J liabilities 
- Bo-:-rowi:11gs

- Trade Payables
- Oilll'r Jinancia! liabilities 
Pro\� �ff 
�,-•• 1 13'< liabilili<"' {Net)
Oth,·r non-<:t.t.rent liabilities 

5 Current liabilities 
Financial liabilities 
- Borrowin.1?,s

- Trade Payables 
-Other financial liabilities
Pro\..'i--1-�n� 

Other current liabilities 
Curr , • tax Liabililies (net) 

(A) 

(Bl 

(Cl 

TOTAL EQUm AND l.lA81LITIFS (A+IH-C) 

r1...._,. Mumb>i 
O.,t.-.l 2•1+. ,,�, ''IU 

(Rs. In lakh•l 
Asal Asat 

3HI Ml!rch 202.3 3ht Mari:h. :2ffn 

1,80,924.76 1,23,955.33 
8,53,575.98 5,96,173.96 
2,29,46619 2,04,857.34 

61,763.12 3 0,581.26 
181.45 62.54 

30,216.92 49,319.0J 
232.25 231.05 

15,388.96 11,586.13 
16,351.48 12,566.40 
24..170.58 22.™64 

14.12.271.69 JO Sl.ii97,68 

1,21,173.04 74.,981.10 

98,011.79 1,82,414..88 
23,814 76 27,994.93 
26,457.93 29,977.61 
36,563.55 29,280.93 

4,947.ll 8, 875.00 
11,859.89 11,5l3.04 

7,379.25 5,225.18 
1(,A.31.05 11,5!0 4:l 

346,64S.37 3.81773.10 

17 .58.9'.?0.06 H.33470.78 

3,sn.1s 3,570.39 
8,34,404 .38 6,54,677.74 

8,37,976.56 6,58,248.13 

2.,69,631.70 2,42,882.83 

11,07,608.26 901,130.% 

3,31,D20.06 3,14.069.76 
. -

26,139.91 9,365.06 
2,583.74 1,901.27 

28,732 25 475.32 
'l,9115 1'1 2.379:21 

3,93,461.15 328,190.62 

94,907.83 84,138.n 
15,849 57 12.,984.83 
88,294.87 73,.561-22 

15,704.04 13,783.38 
42,323 .45 19,500.81 

770.89 18024 
2..57,SS0.65 2,0U49.20 

17,58,9.20.06 H,33,470.78 

cr;;�_.m:-·-
:,11uh Shrivasi.�• 
!lob..: 1n� Oirec!or 
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The Phoenix MIiis Limited 

Consolida1ed Cash Flow Statement for the Year ended 31st March, 2023 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Net Profit before tax as per the Statement of Profit or 
Loss 
Adjustmenls for : 
OepreaatJon and Amor<rza.on Expense 
Profit/loss on Sate of Property. Plant and Equipment 
Property, Plant & Equipment/ CWIP discarded 
Unrealised foreign exchange loss/(galn) 
Provison for Ooubl1ul debts/Balance Written Off 
Exceptional Item 
Share based payments lo employees 
Advance Lease Rental on SD- Ind AS Adjustment 
License r ees Equawz.ation 
Interest Expense for financial kabllitles at amortised cost 
Interest Expense Ind AS Adjustment 
Interest Income 
Dividend Income 
Profit on sale of Investments 
Net (Gain)/ loss arising on financial a�ets measured at FViPL 
Balances Written back 

Operating Cash flow before WOfklng capital changes 
Adjustment for Working Capltal changes 
Trade and other Receivables 
lnventone5 
Trade and Olhe Payables 

Cash generated from Operations 
Dlruc! T- Paid 
Nat Cash from Oi,eratlno Activities A 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchases of Property. Plant & Equipments, Investment 
Property Capital Work in Progre&S and Intangible Assets 
Sale cl P1opet1y, Plant & Eqwr.er:sllnvestmsrt r::>mper.y 
Inter Corpeol" Deposits & Loans (placed)/refunded (Ne!) 
Term Depoa�s matured/ (placed) (Net) 
Purcha$e of Investments 
Investment in Associate 
Payment lowan:1s Business Combim;tion 
Sale of lnvcs'.,,ents 
Interest Received 
Dividend Received 

l'ttrt Cash oenera!ei! from/(used lnJ lnveshng AA:tivilles B 

C CASH FLOWS FROM RNANCING ACTIVITIES 

Net Proceeds from issue of Equity shares at 
Share Premium (Net of Issue El<penses) 
Share Application Money received 
Loog Term Bom,y.ings repaid 
Loog Term Borrowings avaled 
Short term loens availed / (repaid )(Net) 
Interest paid 
Capita! Wrthdrawal (by Minorities) 
Proceeds from M'morities 
Dividend paid 

Net Ca.sh generated from/(used in) Fanane,ng AcbvitJH 
C 

D Net lncrease/lDtt:rease) In Ca.sh and Cuh Equlvlllents A+B+C 

Cash and Cash agufv.\lent& at the !!!lllnninn oftbe voa.-
Cash and Cash equivalents acquired on Business Combinations 
Cash and Cash e<1ulvalonts at the end of the Year 

Notes:-
1 Components of cash and cash equivalents: 

Cash on hand 
Balance with scheduled bank 

---
/r h, 

f-( � 
I
J ace : Mumbai 

f? In Le�hs\ 
For the Year ended For the Year ended 
31st Man:h, 2023 31st M.rch, 2022 

22,781.32 
(57.43) 

. 
50.16 

2,732.72 
(60,519 57) 

356.67 
(163.2S) 

1,317.70 
31,512.78 
2,605.49 

(4,242.30) 
(175.07) 

(3,420.25) 
(2,366.18) 

(639 88) 

380.91 
(44,356.21) 
43.560.:?3 

(1,82,573.48) 

118 39 
3,926.69 

(6,965.27) 
(3,29.924.93) 

(50.00) 
(96,718.63) 

4,54,689 48 
3,720.39 

175.07 

488.36 

36,00 
(2.07 ,881.67) 
1,62.511.78 

35,681.91 
(36,689.13) 
(12.467.63) 
76,302.1!9 
(4,306.88) 

� 
\ 

)
,. 

/ 

1,67, 143.92 32,804.72 

18,585.42 
9.84 

43,65 
68,05 

2,473.65 
-

370.32 
(457.15) 
612.63 

28,996.93 
4<48.73 

(3,653.26) 
(106.59) 

(2,373.96) 
(763.45) 
(11!6.89) 

110,227.091 .... �7.92 

1,56,916.83 76,862.64 

(5,260.01) 
1,835.97 

10,401.1!7 
1414.92 6917.83 

1,56,501.91 83,830.47 
{2<),89670 15 769 781 

1 lS.605.21 78 060.89 

(1,25.919.54) 

3,206 40 
{6,971.59) 
8.826,71 

(3,SB,247 59) 
. 
. 

1 ,90.459 97 
4,420 51 

106.59 

11,53 602.29 !2841185� 

959.18 

(1.39, 140.15) 
1,43,268 18 

(12,18.2,46) 
(27,948, 73) 

(166.11) 
2,59,707 60 

(1,740.61) 

13,675.63 2,22, 766.40 

14,321.461 16 6118.55 

29,977.61 13.279 06 
801.76 

26.457.92 29.9�_ 

ss.n 20.23 

26,3S915 25,957.38 
2.8457,92 299n.111 

Fn rd en.JIT: of the �d of Directors 

, . 
Shlsh1 Shrivastava 

1i1!>d: 24th May, 2023 Manas ng Director 
' 

,..;' 

--



Annexure "A" 
--

Three Months Ended On Year Ended On 
Sr.No. Particul.us 

A �en.!..Ik£w� 

B 

1 

2 

3 

4 

Property & Related Services 
Hospitality Services 

TOTAL 

Sf.'.'m<'nt �ult 
'll Before Tax & Interest 

Property & Related Services 
Hospitality Services 

Profit from operations before 
Other Income, Finance Costs and Exceptional 
items 

Other Income 

Profit from ordinary activities before Finance 
Costs and exceptional items 

5 Finanl.'\! Costs 

6 Profit/ (Loss) Before Tax&: Exceptional It.ems 

7 Add/(Lcss): Exceptional Ht.ms (Refer note - 5) 

8 Profit/ (Loss) Before 'fax 

C Segment Assets 
Property & Related Services 
Hospitality Services 
Unallocated 

Total Segment Assets 

D Segment Liabilities 
Property & Related Services 

Hospitality Services 
L nallocated 

Total Segment Liabilities 

31/03/2023 

Unaudited 

58,956.46 

13,947.08 

72,903.55 

30,314.05 

6,258.44 

36,572.49 

2,569.87 

39,142.35 

9,70927 

29,433.08 

4,853.99 

34,287.07 

14,82,276.99 

95,219.71 

1,81,423.37 

17,58,920.07 

5,46,291.19 

75,517.51 

29,503.14 

6,51,311 .84 

31/12/2022 

Unaudited 

54,482.10 

13,902.48 

68,384.58 

29,222.09 

3,532.64 

32,754.73 

3,472.44 

36,227.17 

8,658.72 

27,568.45 

-

27,568.45 

14, 14,25430 

97,761.25 

1.72,489.68 

16,84,505.24 

5,01,029.33 

78,130.45 

29,930.51 

6,09,090.30 

31/03/2022 

Unaudited 

43,677.28 

5,861.85 

49,539.13 

20,264.35 

(563.55) 

19,700.80 

2,442.49 

22,143.29 

7,834.07 

14,309.22 

-

14,309.22 

11,69,301.91 

1.00,413.01 

1,63,755.86 

14,33,470.78 

4,45,456.13 

86,228.12 

655.55 
5,32,339.80 

31/03/2023 

Unaudited 

2,16,316.85 

47,517.67 

2,63,834.51 

1, 16,061.97 

13,050.41 

1,29,112.38 

11,630.25 

1,40,742.63 

34,118.27 

1.06,624.36 

60,519.57 

1,67,143.92 

14,87,467.19 

90,029.51 

1,81,423.37 

17,58,920.07 

5, 46,351 .2.7 

75,457.43 

29,503.14 
6,51,311.84 

31/03/2022 

Audited 

1,30,955.72 

17,391.92 

1,-48,347.64 

58,688.90 

(3,882.31) 

54,806.59 

7,443.79 

62,250.38 

29,445.66 

32,804.72 

-

32,804.72 

11,69,301.91 

1,00,413.01 

1,63,755.86 

14.33,470.78 

4,45,456.14 

86,228.12 

655.56 

5,32,339.82 

Note: 11w Group's primary segment is identified as business segment based on nature of products, risks, returns and the internal business 
rePort:in_g svstem as per Ind AS 108. The Group has two reportable se_gments as under. 

Reportable Segment 

!Property and related services

Hospitality 

Nature of operations 
,_ ·•-·•� ;...,.01 /V4i1� -...�o» "'' 

licence basis and development of 
I 

Operation of hotels and restaurants 

Operating segment disclosures are consistent with the information provided to and reviewed by the chief operating decision maker. 

The measurement pnnciples of segments are consistent with those used in Significant Accounting Policies with following additional 

-' "evenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the segment. 

§'_2�� and Expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable P{11s1s�ve_� �
� ; r --r- disc� as "Unallocable". l J ,.:-1tl'fvil�(",.\1'.: �,;':--_
'J! ' ( 0:,-. 'I iJl � 
j I ' 1

�
) �I� Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments, t x re1n� assets 

'\ . 
• �� assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as :.Jnailocablc'

� �- � 
- - Q

� 
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