
July 29, 2020 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 

Security code: 503100 

Dear Sir(s), 

._��THE PHOENIX 
Y" MILLS LIMITED

Corp. Office : Shree Laxmi Woolen Mills Estate, 2nd Floor, 

R.R. Hosiery, Off Dr. E. Moses Rd. Mahalaxmi, Mumbai - 400 011 

Tel : (022) 3001 6600 Fax: (022) 3001 6601 

CIN No.: L 17100MH1905PLC000200 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra East, 
Mumbai- 400051 

Symbol: PHOENIXI.TD 

Sub: Outcome of the Board Meeting- Standalone and Consolidated Unaudited Financial 
Results of the Company for the guarter ended lune 30, 2020 

Further to our intimation dated July 24, 2020 and pursuant to Regulation 30, 33 and other 
applicable provision of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ("Listing Regulations"), we wish to inform you 
that the Board of Directors of The Phoenix Mills Limited ("Company") at their meeting held 
today viz. Wednesday, July 29, 2020, have considered and approved the Standalone and 
Consolidated Unaudited Financial Results of the Company for the quarter ended June 30, 2020. 

Accordingly, we are submitting herewith the Standalone and Consolidated Unaudited Financial 
Results of the Company along with the Limited Review Report thereon issued by our Statutory 
Auditors M/s. D T S & Associates LLP, Chartered Accountants, for the quarter ended June 30, 
2020. 

The meeting of the Board of Directors of the Company commenced at 4:00 p.m. and concluded 
at8.15 p.m. 

The intimation along with the aforesaid Financial Results and Limited Review Report is also 
being uploaded on the Company's website at https;//www.thephoenixmills.com. 

You are requested to take the aforesaid information on your record. 

Thanking you, 

Yours Faithfully, 
For The Phoenix Mills Limited 

Gajendra Mewara 
Company Secretary 

Encl:- As above 

Regd. Office: The Phoenix Mills Ltd., 462 Senapati Bapat Marg, Lower Parel, Mumbai 400 013 .. • T�I: (022) 2496 4307 / 8 / 9 •Fax: (022) 2493 8388
E-mail : info@thephoenixmills.com • www.thephoen1xm1lls.com
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 LIMITED REVIEW REPORT 
To, 
The Board of Directors 
The Phoenix Mills Limited 

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE RESULTS OF THE PHOENIX MILLS LIMITED 
FOR THE QUARTER ENDED 30th JUNE, 2020 

1. We have reviewed the accompanying statement of unaudited standalone financial results of
The Phoenix Mills Limited (the ‘Company’) for the quarter ended 30th June, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition &
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules thereafter and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We draw attention to Note 4 of the Statement, which describes the company’s
management evaluation of  impact of Covid 19 pandemic on the future business operations
and future cash flows of the Company and it’s consequential effects on the carrying value of
assets as on 30th June, 2020. The Management has made a best estimate of the revenue
recoverable for the quarter ended 30th June, 2020 on the basis stated in the said Note. In
view of uncertain economic conditions arising out of pandemic, the management’s
evaluation of impact on subsequent periods and of amounts of revenue recognised during



D T S & Associates LLP 
Char te red  Accoun tants  

R E GD .  OF F IC E :  S U ITE  #  1 3 06 - 13 07 ,  L OD H A  S U P RE M U S ,  S E NA P A T I  BA P AT  M AR G ,  L OWE R  PA RE L ,  M UM BA I  –  400  01 3 .  

PHON E:  +91  22  4945  405 0  FAX:  +  91  22 4945  4010   C ORP . OF F I C E :  1 10 5 ,  R A HE J A  CE NTRE ,  FR E E

P RE S S  JO UR N AL  M ARG ,  N A R I M A N  PO I N,  M UM B A I - 400  0 21 .  
PH ONE:  + 91 22  4973  239 6 WE B:  www.dt s a . i n  

the period is highly dependent upon conditions as they evolve. Our conclusion on the 
Statement is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

  For D T S & Associates LLP 
Chartered Accountants 
(Firm Registration No. 142412W/W100595) 

 Ashish G. Mistry 
Partner 
Membership No. 132639 
UDIN: 20132639AAAABK8012 
Place: Mumbai 
Date: 29th July, 2020 
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of The Phoenix Mills Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 To, 
The Board of Directors 
The Phoenix Mills Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of The Phoenix Mills
Limited (“the Parent”), and its’ subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and
its associates for the quarter ended 30th June, 2020 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410,“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether Statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
List of Subsidiaries:  Alliance Spaces Private Limited; Alyssum Developers Private Limited; Big Apple Real Estate Private Limited;
Bellona Hospitality Services Limited; Blackwood Developers Private Limited; Butala Farm Lands Private Limited;
Destiny Retail Mall Developers Private Limited (Formerly Known as Destiny Hospitality Services Private Limited);
Enhance Holdings Private limited; Gangetic Developers Private Limited; Graceworks Reality and Leisure Private
Limited; Insight Mall Developers Private Limited (Formerly Known as Insight Hotels and Leisures Private Limited);
Island Star Mall Developers Private Limited; Market City Management Private Limited; Market City Resources
Private Limited; Mindstone Mall Developers Private Limited; Mugwort Land Holdings Private Limited; Offbeat
Developers Private Limited; Palladium Constructions Private Limited; Pallazzio Hotels and Leisure Limited;
Phoenix Hospitality Company Private Limited; Pinnacle Real Estate Development Private Limited; Plutocrat
Commercial Real Estate Private Limited (Formerly Known as Plutocrat Assets & Capital Management Private
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Limited); Rentcierge Developers Private Limited; Sangam Infrabuild Corporation Private Limited; Sparkle One Mall 
Developers Private Limited; Sparkle Two Mall Developers Private Limited; Savannah Phoenix Private Limited; 
SGH Realty LLP; True value Infrabuild LLP; Upal Developers Private Limited; Vamona Developers Private Limited 

List of Associates: 
 Classic Housing Projects Private Limited; Classic Mall Development Company Limited; Columbus Investment 
Advisory Private Limited; Mirabel Entertainment Private Limited; Starboard Hotels Private Limited; 

5. (a) The accompanying Statement includes interim financial results and other financial information of one subsidiary
which reflects total revenue of ₹ 2,164.35 Lakhs, net profit after tax (including other comprehensive income) ₹
204.65 Lakhs for the quarter ended 30th June, 2020, which have been reviewed by us jointly with another auditor.
(b) We did not review the interim financial results and other financial information in respect of twenty eight
subsidiaries whose interim financial results/information reflects total revenues of ₹5,255.82 Lakhs, total net
profit/(loss) after tax of ₹(5,073.46) Lakhs and total comprehensive Income of ₹ (4,459.70) Lakhs for the quarter
ended 30th June,2020 and the interim financial results and other information of two associates in which the share of
profit after tax of the group (including other comprehensive income) is ₹ 6.06 Lakhs for the quarter ended 30th June,
2020. These interim financial results and other financial information have been reviewed by other auditors, whose
reports have been furnished to us by the management of the Company and our conclusion in so far as it relates to the
affairs of such subsidiaries and associates is based solely on the report of other auditors. Our conclusion is not
modified in respect of these matters.
(c) The Statement includes financial results/statements and other information of one associate in which share of (loss)
of the Group (including other comprehensive income) is ₹ (3.58) Lakhs for the quarter 30th June, 2020, which is
certified by the management. According to the information and explanation given to us by the management, these
financial results/statements and other information is not material to the group.

6. We draw attention to Note 4 of the Statement, which describes the Group’s management evaluation of  impact of
Covid 19 pandemic on the future business operations and future cash flows of the Group and it’s consequential
effects on the carrying value of assets as on 30th June, 2020. The Management has made a best estimate of the
revenue recoverable for the quarter ended 30th June, 2020 on the basis stated in the said Note. In view of uncertain
economic conditions arising out of pandemic, the management’s evaluation of impact on subsequent periods and of
amounts of revenue recognised during the period is highly dependent upon conditions as they evolve. Our conclusion
on the Statements is not modified in respect of this matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred in paragraph 5 above nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with the relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Listing
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Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
For D T S & Associates LLPChartered Accountants
(Firm Registration No. 142412W/W100595) 

Ashish G. MistryPartner
Membership No. 132639 
UDIN:20132639AAAABL5784 

Date: 29th July, 2020 
Place: Mumbai 
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