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September 29, 2025 
 
BSE Limited     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   Exchange Plaza,  
Dalal Street, Fort,     Bandra-Kurla Complex, Bandra East, 
Mumbai- 400 001     Mumbai- 400051 
 
Security code: 503100    Symbol: PHOENIXLTD 
 
Dear Sir(s), 
 
Subject – Press Release 
 
In accordance with Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the 
Press Release being issued by the Company titled ‘The Phoenix Mills Limited elevates 
Shishir Shrivastava as Non-executive Vice Chairman.’ 
 
We request you to kindly take the same on record. 
 
The aforesaid information is also being uploaded on the Company’s website at 
https://www.thephoenixmills.com/investors/FY2026/Press-Release.  
 
You are requested to take the aforesaid information on record. 
 
Thanking you, 
 
Yours Faithfully, 
For The Phoenix Mills Limited 
 

 
 

_______________________ 
Bhavik Gala 
Company Secretary 
Membership No. F8671 
Encl:- As below 

https://www.thephoenixmills.com/investors/FY2026/Press-Release


 

The Phoenix Mills Limited elevates Shishir Shrivastava as Non-executive Vice Chairman 
 
Mumbai, India (September 29, 2025): The Phoenix Mills Limited (“PML” or “the Company”) 
today announced the elevation of Mr. Shishir Shrivastava as Non-Executive Vice Chairman of 
the Company, with effect from October 1, 2025, to September 30, 2027 (both days inclusive), 
subject to shareholder approval. 
 
Mr. Atul Ruia, Chairman, The Phoenix Mills Limited, said: 
"Shishir has been an integral part of PML’s journey since 1999, and his story is deeply 
intertwined with the company’s growth and evolution. Over more than two decades, his 
leadership, vision and unwavering commitment have steered PML through milestone phases, 
including the resilience he demonstrated during the COVID-19 crisis. He has also been 
instrumental in building trusted partnerships and fostering a culture of excellence. This 
elevation is both a recognition of his outstanding contributions and an affirmation of the 
continuity of his role in guiding us forward. As he transitions to the role of Non-Executive Vice 
Chairman, we look forward to his wisdom and perspective remaining a cornerstone of 
Phoenix’s journey ahead. " 
 
Mr. Shishir Shrivastava, Non-Executive Vice Chairman, The Phoenix Mills Limited, said: 
"I am deeply grateful to the Board, to Atul, and to every member of the Phoenix Mills family: 
our employees, partners, investors and stakeholders: for the trust, support, and collaboration 
that have defined my journey. To have spent more than half my life with PML has been both a 
privilege and a source of immense pride. I am especially thankful to Atul for the opportunity he 
extended to me and for his mentorship, which has profoundly shaped my journey as a leader. 
Together, we have transformed a bold vision into iconic destinations, forged enduring 
partnerships, and built a culture of excellence that defines PML today. As I transition into the 
role of Non-Executive Vice Chairman, I do so with gratitude for all that we have achieved and 
great confidence in the leadership that will carry the company forward. While stepping back 
from day-to-day management, I look forward to continuing to guide, mentor, and contribute 
strategically to the PML’s next chapter of growth." 
 
Mr. Shrivastava has been associated with PML since 1999, playing a defining role in its 
transformation into India’s leading retail-led mixed-use developer. He began as Project 
Manager for the early phases of High Street Phoenix (now Phoenix Palladium) and went on to 
lead landmark projects including The St. Regis, Mumbai, the Phoenix MarketCity portfolio, 
and significant project launches between 2020-2023 across asset classes that expanded PML’s 
national footprint. He also spearheaded the Company’s property management, development 
management, and leasing advisory businesses. Over the years, he has overseen strategy, 
capital raising, business development, land acquisition, legal affairs, and investor relations. 
Under his leadership, PML has successfully navigated inflection points such as the COVID-19 
pandemic, forged long-term partnerships with leading global investors, executed 
transformative private equity transactions, and integrated sustainability as a growth pillar. His 
disciplined approach to capital allocation has strengthened PML’s balance sheet, while his 
leadership has built a resilient organization with strong governance and a capable pipeline of 
future leaders. 
 
This elevation marks an important milestone in PML’s journey as it continues to scale greater 
heights. Backed by an experienced leadership team, PML continues to focus on executing its 
development pipeline, driving operational excellence, and delivering value to all stakeholders. 



 

About The Phoenix Mills Limited (PML) 
PML (BSE: 503100 | NSE: PHOENIXLTD) is India’s leading owner, operator and developer of 
retail-led mixed-use destinations. PML Group’s developments are spread across retail, 
hospitality, commercial offices, and residential asset classes. 
 
PML and its subsidiaries have an operational retail portfolio of over 11 msft of chargeable 
retail area across 8 major cities of India and are further developing approximately 7 msft of 
chargeable retail space across 5 new malls, and expansion of the existing retail destinations. 
 
PML’s mixed-use destinations also include Grade A offices with a completed office portfolio 
GLA of ~4.2 msft in Mumbai, Pune and Bengaluru. PML recently received completion 
certificate for its offices in Chennai of ~0.6 msft, taking the completed office portfolio to ~4.8 
msft. The Group has further ~2 msft currently under planning at existing mixed-use 
destinations. 
 
In the hospitality segment, PML owns two premium hotels totaling 588 keys, including the 
flagship The St. Regis, Mumbai. The Company is currently constructing the Grand Hyatt 
Bangalore (~400 keys) and plans to soon commence construction of ~700 keys across two new 
hotels. A further two hotels with approximately 500 keys are under planning at existing mixed-
use destinations. 
 
Till date, PML has successfully delivered >3.5 msft of premium residential space in Chennai 
and Bengaluru. The Company is currently executing a ~1 msft premium residential project in 
Alipore, Kolkata, and has an under-planning residential pipeline of ~2.5 msft across key metro 
cities at existing locations. 
 
With a pan-India presence and a proven track record of creating landmark destinations, PML 
continues to redefine urban living by integrating shopping, dining, entertainment, 
workspaces, and hospitality into vibrant, city-shaping environments. 
 
For further information, kindly contact: 
 
The Phoenix Mills Limited The Phoenix Mills Limited 
Karl Kolah Madhurima Kane 
karl.kolah@phoenixmills.com madhurima.kane@phoenixmills.com 
+91 22 3001 6600 +91 22 3001 6600 
 
Disclaimer 
Certain statements in this communication may be ‘forward looking statements’ within the 
meaning of applicable laws and regulations. These forward-looking statements involve a 
number of risks, uncertainties and other factors that could cause actual results to differ 
materially from those suggested by the forward-looking statements. Important developments 
that could affect the Company’s operations include changes in the industry structure, 
significant changes in political and economic environment in India and overseas, tax laws, 
import duties, litigation and labour relations. The Phoenix Mills Ltd. (PML) will not be in any 
way responsible for any action taken based on such statements and undertakes no obligation 
to publicly update these forward-looking statements to reflect subsequent events or 
circumstances. 
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