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The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

The Corporate Relationship Department
The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.

Ref: ix Mills Limited P LTD
Sub: Audited Financi sults of the Co 1y_for the Fourth Quarter an

Financial Year ended March 31, 2018

Dear Sir(s),

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors of the
Company in its meeting held today i.e. May 8, 2018, which commenced at 4:30 p.m. and
concluded at 7:00 p.m., have approved the audited standalone and consolidated
financial results of the Company for the fourth quarter and year ended March 31, 2018.

Accordingly, we are enclosing herewith the following for the fourth quarter and
financial year ended March 31, 2018

»  Audited standalone financial results of the Company;

»  Audited consolidated financial results of the Company;

»  Audit Report issued by the Statutory Auditors on the standalone and consolidated
financial results of the Company; and

»  Declaration on the unmodified opinion in the Auditors’ Report on standalone and
consolidated financial results of the Company.

We request you to kindly take the same on record.

Regards,

Foyr IISPhoenix Mills Limited
N

Puja Tardon
Company Secretary

Regd. Office : The Phoenix Mills Ltd,, 462 Senapati
. pati Bapat Marg, Lower Parel, Mumbai 400 013, « Te) - 022
E-mail ; info@thephosnixmills.com + mw.thephoenixmillé.gom) HANIBIS « Fax: 122 2453 300
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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To,
The Board of Directors
The Phoenix Mills Limited

I. We have audited the accompanying statement of standalone financial results of The
Phoenix Mills Limited (“the Company”) for the year ended 31* March, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(“the Circular’”). The standalone financial results for the quarter and year ended 31
March 2018 have been prepared on the basis of standalone financial results for the
nine month period ended 31* December 2017, the audited annual standalone financial
statements as at and for year ended 31 March 2018, and the relevant requirements of
the Regulation and the Circular, which is the responsibility of the Company’s
Management and have been approved by the Board of Directors of the Company. Our
responsibility is express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine month period ended 31%
December 2017 which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (‘Ind AS’) 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual financial statements as at and for
the year ended 31* March 2018; and relevant requirements of the Regulation and the
Circular.

We conducted our andit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement,

An audit includes examining, on a test basis, evidence supporting amounts disclosed
in the financial results. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessment, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedure that are appropriate in the circumstances.
An audit also includes assessing the accounting principles use and evaluating the
appropriateness of the accounting pelicies used and the reasonableness of the
significant accounting estimates made by the Management, as well as evaluating the
overall presentation of the statement. We believe that the audit evidence we have
obtained is sufficient and approprj; ,qvide a basis for our audit opinion.
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2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement;

(i) is prepared in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;
and

(i)  gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit, total comprehensive income and other financial
information of the Company for the year ended 31% March, 2018.

3. The Comparative financial information of the Company for the quarter ended and
year ended 31° March 2017, included in these standalone financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated 10™ May 2017 expressed an unmodified
opinion.

4. The Statement includes the results for the Quarter ended 31st March, 2018 represent
the derived figures between the audited figures in respect of the financial year ended
31% March 2018 and the published year to date figures up to 31% December 2017,
being the date of the end of the third quarter of the respective financial year which
were subject to limited review by us, as required under the Regulation and the
Circular.

ForD TS & Associates
Chartered Accountants
(Firm Registration No. 142412W)

Ashish G Mistry
Partner

Membership No. 132639
Place: Mumbai

Date: 8™ May 2018
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THE PHOENTX MILLS LIMITED
STANDALDN‘E AUDITED FINANCIAL RBSUL_“ES_FIJ_R'EHE QUA_R"{E_&i EAR__E_NI_)E[E 3IST MARCH, MEB T

Regd. Office - =4 462. Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel:(022) 24954307! 03.1' 69 E—nm.d lnfo@(hﬂ'phncmﬂls_com Websire : www. th:phnmmml.'ls.cum

L

- - R | j | B Rs.in Lakhs
PARTICULARS Thge= Months Emded On Year Ended
310372018 3/12/201F 31/03,/2017 3170342015 /032007
- o Audited Unaudired Avdited Audited Audited
1| Income
NerSaks / Tncome fom Opemuows | S 1001416 | 2.191.48 37,390.45 |
Other Income e [N aER ] aaes| gemar| 0 =36re9| T sa0na0
Total lnuome from C_)ECHtlosz _ _ L 10,_929.3.’51_ 30| 00 00%MS551 0000 44,9800 83,0978
2| Expenditure B | | ISR OSSN - — | E—
a) (Inctease)/ Decrease m.‘:_nw_Jtﬂl rade ’\\ an m ngn;s 1 - = f | N - -
b) Fc-;f_f_\E:mai;Cmmcd - e 1| R W =Tl DT | T
| £ Emplovee Benefits ) —1[i Ho97 | EH | 30646 Lmest| 18708
o) ann«: Co;r - . B (] 1.735.30 | 1,733 49 1.660.59 oE TA49.53 812719
E..\*pcmes RS | I 144599 10761 T 430011 4.132, :v(\
| and Amartisanon Expenses - I ] [)U.s_?_ . l,U_-l—li _____ 216,41 | y i 3 f}f}{‘} o0 |
| Q_Qt!_lpr_E_thlm o e [ e 22T ]:816215__ E-F’"ﬂﬁ 6-:9003
| Total Expenditare T essLn 561685 5,612.93 AT 25,3443 |
3| Profit before Exceprional items 4,062.5% 3.7 444762 132,011,353 19,753.52
4 I"xcaﬂluoﬂ-a] lnmjﬁcfcr\o :\;2}‘ - :__ » = ). G| R | - =S8 __ _ {3,300.00)
5 | Profit from  ordinary activities before lax N 406859 | 3 T12.29 4.447.62 . vou3y] 1635352
6| Tax cxpense o ors] I o833 | 30l 239875 |
7 | Net Profit After Tax for the periad from continuing 3,140,91 2,916,715 3,679.07 15,433,22 13,354.77
op:ranons B
8 | Enher Campeehensror lncome (afier me) Mefor Sate Na ) o gm| 5.0 .9 1.263.49 (8905
9 [Totat Comprehensive [ncome (afier 1axes) (7+8) ' saei | 3pazae| 3,674.17 | 16,4871 13,265.72 |
10 | Poid-up ity share capial (Face Value Rs 2/- persbacgy | o028 |  3gezis|  seeiad| 30628 3406134 |
11 | Equuey . 233, 78040 204708
2 | Basie VS {net annualised) (Re. - LX) R ase| war| X
Thluted EPS (not annualised) {Rs 205 1.40 238 gy 871
=2z
otes: ' L [
The above results as crviewed by rhe Audir Committee have been taken on record b\ the Board of Direetors af thee mtcl‘nlg held on 3th \Ia\ h 208
A The Roard of Directars have sccommended 1 final dividend of Rs 260 /- ( 130 %3} ];e:qu_m’ share of Re 2/- cach subeet to o shazcholders apprnal at the msu_ng

WAL
F.xn-prio-\_al Erom for the vear ended 3t \[ar-ch. 2017 partaing to et cmn_ucquchmi reversal &f wterest accrued in mtli:;wr_'-ods_on loan given to subsidiey,
Fallazg Forcls & Losuee Limired (PHLL - ) D __ml
The company has issued 32750 Faun Shaces under the BESOP scheme ar an exercin price of Rs 33390 per cquiny share (uncludang promium of R 33190 per
cquiry sharc), during che quatter ended 315t March, 2018

Crher compnhcnsl\x meome o the quarer and vear ar ended 31st March. 2018 includes realised gau: oF Rs 204,19 lakhs an the sike of mvessments of 43,090 cqwt\
d'nn.s- (JFGn_d'ntw India Limired

The Company pm]unmumh sngaged m the business of § properny and relared services, whose tesults are teviewsd regalacty by chicf opcnrmg r desron maker for
|makuys decimons about resource allocation and performance assessment, As such . there ate 1o separate o seporting sepments As per Ind-AS10R
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‘THE PHOENIX MILLS LIMITED
Statement of Assets & Liabilities

Rs. In [Lakhs
Particulare As at As at
31st March 2018 31st March 2017
Audited | Audited
ASSETS
| |Non-current assets
a) Property, plant and cquipment 63,77870 6(),375 63
b) Capital work-in-progress 10,718.73 14,343.24
¢) Other intangible assets 1.15 072
d) Financial assets
i) Investment 236,679.22 228,260.47
i) Loans 530.25 789.76
iif) Other Financial assets 4,145.46 3,860.71
€) Deferred tax assets (net) 1,012.27 900.38
f) Other non-curcent assets 7,701.35 10,753.12
A) 324,567.13 319,484.03
2 |Current assets
a) Financial assets
1) Trade receivables 1,853.70 1,922.10
if) Cash and cash equivalents 580.82 683.34
i) Bank Balance other than above 14.84 14.84
iv) Loans 15,876.84 10,596.08
v)Other Financial assets 4,487.11 3,474.63
b) Current Tax Asscts (net) 2,166.29 1,542.72
c) Other current assets 413.23 875.81
(B) 25,392.83 19,109.52
TOTAL ASSETS (A + B) 349,959.96 338,593.55
EQUITY AND LIABILITIES
I |Equity
1) Equity share capital 3,062.83 3,061.34
1) Other equity 253,780.41 240,147.08
) 256.843.24 243,208 47.
Liabilities
2 |Non-current liabilities
) Financial liabilities
1) Borm\vings 61,418.81 57,507.05
1y) Provisions 66.14 73.56
) Other non-current liabilities 1292223 11,083.51
(B)
74.407.18 68,664.12
3 |Current liabilities
a) Financial liabilities
i) Borrowings 1,291.18 10,257.2+4
if) ‘I'rade Payables 1,668.76 1,689.92
iif) Other financial liabilities 986211 8,16931
b) Provisions 2773 6.76
¢) Other current liabilities 3,851.76 6,597.78
(©) 18,709.54 26,721.01
TOTAL EQUITY 349,959.96 338,593.55

Mace: Mumbai L,
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
The Phoenix Mills Limited

. We have audited the accompanying statement of consolidated financial results of The
Phoenix Mills Limited (the Company'} comprising its subsidiaries (together, 'the Group'),
and its associates for the quarter and year ended 31% March,2018 (‘the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation), reasd with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the
Circular').

2. ‘This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under
('Ind AS") and other accounting principles generally accepted in India; our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement 13 free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatemnent of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s preparation and
fair presentation of the Statement in order to design audit procedures that are appropriate in
the circumstances, An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presFRmaion of the Stalement. We believe that the audit

N
IR

REGD. OFFICE: SUIT#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013.
PHONE: +91 22 4945 4050 FAX: +91 22 4945 4010

CORP, OFFICE: 1105, RAHEJA CENTRE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAL - 400 021.
PHONE: +91 22 4973 2396 WEB: www.dtsa.in



DTS & Associates

Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries and associates as referred to in
paragraph 6, these quarterly consolidated financial results as well as the year to date results:

a. includes the results of the entities mentioned in paragraph 3 below;

b. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No.CIR/CFD/FAC/62/20 1 6 dated July 5, 2016, in this regard; and.

¢. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards (‘Ind AS’) and other accounting principles generally accepted in India of
the consolidated net profii and other financial information of the group for the year
ended 31st March, 2018.

5. The Statement includes the results of the fellowing entities:
List of Subsidiaries:

Alliance Spaces Private Limited; Alyssum Developers Private Limited; Big Apple
Real Estate Private Limited; Bellona Hospitality Services Limited; Blackwood
Developers Private Limited; Butala Farm Lands Private Limited; ; Enhance Holdings
Private limited; Gangetic Developers Private Limited; Graceworks Reality and
Leisure Private Limited; insight Hotels and Leisures Private Limited; Island Star Mall
Developers Private Limited; Market City Management Private Limited; Market City
Resources Private Limited; Mugwort Land lloldings Private Limited; Oftbeat
Developers Private Limited; Palladium Constructions Private Limited; Pallazzio
Hotels and Leisure Limited; Phoenix Hospitality Company Private Limited; Pinnacle
Real Estate Development Private Limited; Plutocrat Assets & Capital Management
Private Limited; Sangam Infrabuild Corporation Private Limited; Sparkle One Mall
Developers Private Limited; Savannah Phoenix Private Limited; Upal Developers
Private Limited; Vamona Developers Private Limited.

List of Associates:

Classic Housing Projects Private Limited; Classic Mall Development Company
Private Limited; Columbus Investment Advisory Private Limited; Mirabel
Entertainment Private Limited: Starboard Hotels Private Limited;

6. The accompanying Statement includes financial results/statements and other information of
twenty two subsidiaries whose financial information includes total assets of Rs.5,12,555.16
Lakh as at 31st March, 2018 and total revenues of Rs, 23,870.62 Lakhs and Rg §4,467.95
Lakhs for the quarter and year ended on that date respectively and the financial
resuits/statements of three associates which reflects Group's share of net profit of Rs. (31.18)
lakhs and Rs.190.41 lakhs for the quarter and year ended on 31 March,2018 respectively.
These financial statements/financial information have been audited by other auditors whose
reports have been furnished to vs by the Management and our opinion on the consolidated

Continuation Sheet. ..,
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financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associates, is based solely on the reports of the other auditors. Our
opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

. The Comparative financial information of the Group including its associates for the quarter
ended and year ended 315t March 2017, included in these consolidated financial results, have
been audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated !0th May 2017 expressed an unmodified opinion,

The Statement includes the results for the Quarter ended 31st March, 2018 represent the
derived figures between the audited figures in respect of the financial year ended 31st March
2018 and the published year to date figures up to 31st December 2017, being the date of the
end of the third quarler ol the respeclive financial year which were subject to limited review
by us, as required under the Regulation and the Circular,

ForD TS & Associates
Chartered Accountants
(Firm Registration No. 142412W)

Ay‘"’f)
~

Ashish G, Mistry
Partner

Membership No. 132639
Place: Mumbai

Date: 8" May, 2018

Continuation Sheet. ...



THE PHOENIX MILLS LIMITED
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2013
Regd. Oifice :- 462, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel : (021) 24964307/ 08/ 49 E-mail : infc@thephoeniimills.com Website : www. theplisenixmills.com
(Rs.in Lakhs)
Sr. No. PARTICULARS Three Months Ended on Yenr Ended on
3032018 3122017 oazmT J1/03/2018 032017
Awdired Unaudited Awlited Auilited Awndited
| Income from Operation
Net Sales / Inceine from operalions 43,661 .18 41,660.92 45 44031 16197514 1,82,460 70
Other Incone 1.44%.69 1,058.52 2,031.38 5,562.32 471691
Total Income from Operations 45,110.87 42,719.44 474TE09 1,67.557 44 1.87,171.61
2 Exvenditure
a8) (Increase) Lecrease in Stock in Trade/Wark in Progress (387.20) {1,028.53) (23.28) 4,497 78) (3,608.71)
1} Cout of Maiterials Conswmed! Construclion Related Costs 3,990 17 383670 582095 | 7,688 17 28,272 88
¢) Employee Benefils Expenses 1560714 4,034.91 151835 14,727.24 14,026.05
d) Finance Costs 8,360.81 232630 0,92 84 34,760.73 42.302.52
) Electricity Expenses 4.168.10 4,196.33 4.704.20 17,748.30 19,372,57
1) Depreciation and Amonisalion Expenses 5,128.95 14,8457 5,177.09 19.828.16 19,530,732
1) Other Expenses 10,706.38 094702 11,448.00 33,570.37 39,704 42
Total Expeaditnre 35,836.0% 34,658.44 40,572, 1% 1,38,825.7t 1,59,600.40
3 Profit before Exceptional liems 957102 8,06 LO0 6,699,.54 28,711.75 1757718
4 Exceptional [lem - - E -
5 Profis from Ordinary Activities before Tax 9,573.92 8,061.00 6,809,54 2871178 2757715
6 Tax Expense 67,35 2,178.52 1,776 54 7.579.59 857376
7 |Net Profitf{loss) After Tax for the period From continuing aperations 9,206,857 5,582.08 512300 113216 19,00 1.39
Add¥{Less): Share in Profile KLoss) of Associales B67.59 105081 17.24 442301 95.07
% |Net Prafit(loss) After Tax & Share in Profits /(Loss) of Associntes 10,374.16 6,972.89 §5,140.24 15,558 17 19,006,446
g |Other Comprehensive Income {Net of Tax) 5049 75804 621.64 12,6533.78 [A1.51)
g |Tetal Comprehonslve Income alter Taxes 10.424,65 14,331,583 5,7Hh1LENR 18,208.95 19,034.95
11 |Met Profit attributable o
i) Owners of the Company 9,257.56 £,524.61 260531 24,216.06 16,792.13
by Non conirolling interest 111660 44828 253403 133001 230433
12 |Other comprebensive incnme aftributable to
a) Owners of Ihe Company 4531 7,358.64 626,04 12,648 .60 3711y
b Hon conmolling interest 518 - (4.407 5014 4407
13 | Total comprehensive income attributable 1o
) Cwners of the Company 9,302.87 13,883,258 323138 36,564.66 16,715.02
1) Non centiolling interest LIZLTE 448,28 1.530.53 1,344,29 2,299,931
t4 | Paid-up equily shate capital (Face Yalue Rs /- per share) 3,062.83 3,062 18 3,061.39 3.062.83 A,061.34
15 Othier Equity 2.82,108.09 2,15.057 49
Earning Per Share
15 | Basic EPS (not annvalised) (Rs.) 6.05 426 1.1 1582 10.97
16 Diluted EPS {nol annualised} (Rs.) 4.25 1.70 15,77 10.97




LIV St

The above resuls ag reviewed by the Audit Committee have been tnken on record by the Foard of Directors at {heir meeting held on 8th May, 2013,
‘The Board of Directors have vecommended a fiual dividend of Rg 2.6 &~ { 130%) per equily share of Rs 24 each subject 1o shareholders approval ar the enswine AGM.

share), darine the quarter ended 31 st March 2018

Other comprehensive weine For the quarler and year ended 3131 March, 2018 inchrles vealised gam of Rs. 1,741.76 lakhs on sale of vestments in 3,28,539 equity shares ol
Graphite India Limited.

Classic Mal) Development Company Private Limited (CMDCPLY, which owns and oparates (he retail mall known as Phoenix Markelsity, Cheunai, has ceased to be the
Company's subsidiary effective 3| st March, 2017 and has gince been re-classified as an associate of the Company. Pursuant to the said re-classification, the income from
operations as well as expenses including 1axes of CMDCPL for the periods as given below have not been consolidated on line Ly line basis and are thus not comparable with
the comesponding figures of periols yearperiods, The Lotal comprehensive income of the group includes its share in CMCDPL PAT as given in below lable which is
accounted as share in profit of associates.

(Rs. In 1.
Three Months ended Year ended
Particular 314372018 Suizorr | 103018
Total Inconse from Operation 6,337.11 581629 24,037.52
LExpense 4,533.49 3,704 06 15,553, 78
Profit before tanes 1.903.62 2,042.23 4831
Taxes {531.93) (202 46) (494.64)
Profit after tuxes 2,J35.55 2,244.69 3,978.38
Group's share in profit of CMDCPL 1,167,737 1,122,535 4,489 19

The figwres for the quarter ended 31st March, 2018 and 3 1st March 2017 are the balancing higures between the audited figures i respect of 1he full financial year and the year
ato ~flale figures up to the third quarter of the said financial year,

The fipwes for the comesponding previous periods have been restated/regrouped, wherever necessary, to make them comparable with the curient periads.

Based on the results & the financizl information regularly reviewed by chief operating decision maker for making decisions about the vesource allocation £ performance

. \he group on conselidated basis as identified to reportable segments viz Propeity & related services fhd Hospitality services as per il As 108, The Sepment
information is a3 per Anngxure "A"

Place: Mumbai

Dated . 8ih May, 201§




Annexure "A"

(Rs. in Lakhs)

. Three Months Ended On Year Ended on
SgNo DU 31032018 _|__31/12/2017__|_31/03/2017 31032018 310372017
A |Segment Revenue
Property & Relaled Services 33,931.65 32,042,158 36,497.90 1,27,599.49 1,51,928.70
Hospitality Services 9,729.53 0.618.77 8,942.41 34,375.70 30,532.00
TOTAL 43,661.18 41,660.92 45,440.31 1,61,975.14 1,82.460.70
B |Segment Result
| Profit Before Tax & Interest
Property & Related Services 14,555.53 13,806.19 13,712.97 34,50%.81 60,932.31
Hospitality Setvices 1,929.5% 2,022.59 1,072.03 3,401.35 4,230.45
2 |Profit from operations hefore
Other Tncome, Finance Costs and Exceptional items 16,485.04 15,828.78 14,790.00 5791016 65,162.76
3 |Other Income 1,449.69 1,058.52 2,031.338 5,562.32 4,716.91
4  |Profit firom ordinary activities before Finance Costs
and exceptional items 17.934.73 16,887.30 16,821.38 63,472.48 69,879.67
5 |Finance Costs 8,360.81 8,826.3¢ 9,921.84 34,760.73 42,302.52
6  [Profit Before Tax & Exceptional Items 92,5732 8,061.00 6.899.54 28,711.75 27,577.15
7 |Addi(Less): Exceptional Items -
8 FProfit Before Tax 9.573.92 8,061.00 6,899.54 28,711.75 27,8715
C  |Segment Assets
Property & Related Services 6,11,304.46 5,54,089.79 4.73.045,98 6,11,304.46 4,73,045.98
Hospitality Services 1,19,797.08 1.20,131.23 1,31,987.47 1,19,797.08 1.31,987.47
Unallocated 1,18,632.92 1,10,307.20 99.489.54 1,18,632.92 G0, 489.54
Total Segment Assets 8.49,734.46 7.84,528.22 7,04,522.99 8.49,734.46 7,04,522.99
D |Scgment Liabilities
Property & Related Services 4,26,778.35 3,76,443.06 3,59,789.35 4,26,778.35 3,59,789.35
Hospitality Services 91,156.75 93,710.02 98,049.53 91,136.75 98,049,53
Unallocated 18.08 243,15 18.08
Total Sepment Liabilities 5,17,953.18 4,70,396.23 4,57,838.88 5,17,953.18 4,57,838.88




THE PHOENIX MILLS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31st March, 2018

(Rs. In Lakhs)

Particulars As at As at
31st March, 2018 31st March, 2017
ASSETS
Non-current assets
Property. plant and equipment 5.29.393.07 4,20.022.59
Capital work-in-progress 50.250.66 32.774.64
Goodwill 37.106.95 33,404.56
Cther Intangible assets 25242 289.06
Intangible assets under development 31 72.00
Financial assets
- Investments 49.783.67 40.957.40
- Loan 630.39 889.76
- Other 9.004,38 11.641.26
Deferred tax assets {Net) 847739 12.517.17
Other non-current assets 19.968.07 11.274.47
(A} 7,04.867.31 5.63.842.91
Current assets
[nventories 66.149.52 94.549,67
Financial assets
- lnvestmenis 33.116.71 -
- Trade and other receivables 1291533 14,701.15
- Cash and cash equivalents 3.432.96 6.412.83
- Bank Balance other than above 1.056.89 1.711.37
- Loans 3.164,03 3.397.81
- Other 2.552.59 2.291.18
Current Tax Assets (net) 10.057.77 12.196.33
Other current assets 12.421.35 5,419.74
(B) 1.44.867.15 1.40,680.08
TOTAL (A+B) 8.49.734.46 7.04.522.99 |
Eauity
Equity Share capital 3.062.83 3.061.34
Other cauity 2.82.108,09 2.15.657 49
Equity attributable to the owners 2.85.170.92 2,18.718.83
Non-controlling interest 46.610.36 27.965.28
(A} 3.31,781.28 2.46.684.11
Liabilities
Non-current liabilities
Financial liabilities
- Botrowings 3.19.719.15 3.10.657.55
- Trade Pavables 57.59 388.78
- Other financial liabilities 1.210.55 066.46
Provisions 5.348.17 4.426.15
Deferred tax liabilities (Net) 18.08 -
Other non-current liabilities 35.565.83 28.964.37
(3] 3.61.919.37 3.45.403.31
Current liabilities
Financial liabilities
- Borrowings 25371.92 24.763.88
- Trade Pavables 10.421.56 10,770.89
- Other financial liabilities 77.284.66 30,304.99
Other current liabilities 37.289.04 42.590.44
Provisions 5.653.71 3.452.03
Current tax Liabilities (net) 12.92 553.34
{C) 1.56,033.81 1.12.435.57
TOTAL (A+B+C) 8.49.734.46 7.04,522.99

Place: Mumbai
Dated : Bth Mav. 2018

) I_',‘r’ Director Finance

mn behalf of the Board of Directors
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Tel ; (022) 3001 8600 Fax : {022) 3001 6601
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May 8, 2018

The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

The Corporate Relationship Department
The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.

Ref: The Phoenix Mills Limited (503100/ PHOENIXLTD)

ion under Repulation 33(3)(d) of SEBI (Listing Obligation

Dis i S mendmen egulations, 2016 and SEBI Circular No
CIR/CFD/CMD/56/2016 dated May 27, 2016
Declaration

In compliance with the provisions of Regulation 33(3)(d)} of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I hereby declare that M/s. DTS &
Associates, Chartered Accountants (Firm Registration Number: 142412W), Statutory
Auditors of the Company have issued Audit Report with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31, 2018,

Kindly take the same on record.
Regards,

For The Phoenix Mills Limited

ot

Pradumna Kanodia
Director - Flnance

Regd. Office : The Phoenix Mills Ltd., 462 Senapali Bapat Marg, Lower Parel, Mumbai 400 013. « Tel ; (022) 2496 4307 /8/9 « Fax : {022) 2493 8388
E-mail : info@thephoenixmills.com + www.thephoenixmills.com




