Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Alyssum Developers Private Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of Alyssum Developers Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss (including Other Comprehensive Loss), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

2.In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and total comprehensive loss (comprising of loss and other comprehensive
loss), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3.We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Qur responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4.The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors’ Report, but does not include
the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard. =
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Responsibilities of management and those charged with governance for the

Financial Statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to Financial Statements in place and the operating .
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

12.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Loss),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on April 1, 2023

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

e
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(f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position;

ii. The Company did not have any long-term contracts including derivative contracts as

at March 31, 2023.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,

2023.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer

Note 35(vii) to the Financial Statements);

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries (Refer Note 35(vii) to the Financial

Statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material

misstatement.

v. The Company has not declared or paid any dividend during the year.

o ////’ Sy
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vi. Asproviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which
provides for maintaining books of account in accounting software having a feature of
recording audit trail of each and every transaction, creating an edit log of each change
made in books of account along with the date when such changes were made and
ensuring that the audit trail cannot be disabled, is applicable to the Company only with
effect from financial year beginning April 1, 2023, the reporting under clause (g) of
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is currently
not applicable.

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Charterq—:d Accountants

Nitin Khatri

Partner

Membership Number: 110282
UDIN: 23110282BGYAZJ8044
Place: Mumbai

Date: May 22, 2023
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to Financial Statements of
Alyssum Developers Private Limited (“the Company”) as of March 31, 2023 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to Financial Statements.

i
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Meaning of Internal Financial Controls with reference to Financial Statements

6. A company's internal financial controls with reference to Financial Statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

7.

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Financial Statements to
future periods are subject to the risk that the internal financial control controls with reference
to Financial Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Financial Statements and such internal financial controls with
reference to Financial Statements were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAI

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

/cj _

Nitin Khatri

Partner

Membership Number: 110282
UDIN: 23110282BGYAZJ8044
Place: Mumbai

Date: May 22, 2023
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() (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment (including
Investment Properties).

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

(b) The Property, Plant and Equipment (including Investment Properties) of the Company
have been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable.

(¢) The title deeds of the immovable property, as disclosed in Note 7 and 8 to the Financial
Statements, are held in the name of the Company.

(d) The Company has chosen cost model for its Property, Plant and Equipment and
intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each
class of Property, Plant and Equipment or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under
the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules
made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not
arise.

(i) (a) The Company is in the business of rendering services and, consequently, does not hold
any inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not
applicable to the Company.

(b) During the year, the Company has been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from bank on the basis of security of current assets. Based
on the information and explanation given to us the Company is not obligated to file
Quarterly returns or statements with such bank and accordingly, the question of our
commenting on whether these returns or statements are in agreement with the
unaudited books of account of the Company does not arise.

(iii) The Company has not made any investments, granted secured/ unsecured loans/
advances in nature of loans, or stood guarantee, or provided security to any parties.
Therefore, the reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and
(iii)(f) of the Order are not applicable to the Company.

(iv) The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Sections 185 and 186. Therefore,
the reporting under clause 3(iv) of the Order are not applicable to the Company.
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™)

(vi)
(vii) (a)
(b)
(viii)
(ix) (a)
()
(©
GY]
(e)
®
x) (@

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing
undisputed statutory dues, including provident fund, employees’ state insurance,
labour welfare fund, income tax, cess, goods and services tax, as applicable, with the
appropriate authorities.

According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues referred to in sub-clause (a)
which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any
bank or financial institution or government or any government authority.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the Financial Statements of the
Company, we report that the Company has used funds raised on short-term basis
aggregating Rs. 145.38 Lakhs for long-term purposes.

According to the information and explanations given to us and procedures performed
by us, we report that the Company did not have any subsidiaries, joint ventures or
associate companies during the year.

According to the information and explanations given to us and procedures performed
by us, we report that the Company did not have any subsidiaries, joint ventures or
associate companies during the year.

The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments) during the year. Accordingly, the reporting under
clause 3(x)(a) of the Order is not applicable to the Company.
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(xi)

(xii)

(xiii)

(b)

The Company has made a private placement of optionally convertible debentures of Rs.
25,000 Lakhs during the year, in compliance with the requirements of Section 42 of the
Act. The amounts raised have been used for the purpose for which amounts were raised
except as described below:

(Rs. in Lakhs)
Nature of | Purpose for | Total Amount Amount | Un-utilized Remarks
securities | which funds Raised / utilized for | balance as
raised Opening the other | at Balance
unutilized purpose sheet date
balance
Optionally | Construction 30,280.64 - 5,000.00 | Temporarily
Convertible | and e Raised - invested in
Debentures | Development 25,000 mutual funds
Expense e Opening
unutilized
balance -
5,280.64

(a)

(b)

(©)

The Company has not raised any funds by issue of securities on preferential basis under
Section 62 of the Act.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, a report under Section 143(12) of the
Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not
applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it, the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the Financial Statements as required under Indian
Accounting Standard 24 “Related Party Disclosures” specified under Section 133 of the
Act.
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(xiv)

(xv)

(xvi) (a)

(b)

(©

(@

(xvii)

(xviii)

(xix)

(xx)

The Company is not mandated to have an internal audit system during the year.

The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to
the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities
during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c)
of the Order is not applicable to the Company.

Based on the information and explanations provided by the management of the
Company, the Group does not have any CICs. which are part of the Group. We have not,
however, separately evaluated whether the information provided by the management
is accurate and complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order
is not applicable to the Company.

The Company has incurred cash losses of Rs. 116.24 Lakhs in the financial year and of
Rs. 53.48 Lakhs in the immediately preceding financial year.

There has been resignation of the joint auditors during the year and no issues,
objections or concerns raised by the outgoing auditors in the resignation letter.

According to the information and explanations given to us and on the basis of the
financial ratios (Also refer Note 38 to the Financial Statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act

are not applicable to the Company. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

o
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(xxd) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Financial Statements. Accordingly, no comment in respect of the said clause has been
included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

A

Nitin Khatri

Partner

Membership Number: 110282
UDIN: 23110282BGYAZJ8044
Place: Mumbai

Date: May 22, 2023



Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Balance sheet as at 31st March 2023
(X in Lakhs)
" As at As at
Pt SISS 31st March, 2023 31st March, 2022
Assets
Non Current Assets
Property, Plant and Equipment 6 51.29 38.37
Investment Properties under Construction 7 74,688.61 47,274.92
Investment Properties 8 19,827.06 19,827.06
Other Intangible Assets 6 2.76 2.44
Other Non-Current Financial Assets 9 284.04 30.16
Income Tax Assets (net) 11 2.09 -
Other Non-Current Assets 12 4,096.36 2,805.86
98,952.21 69,978.81
Current Assets
Financial Asset
Investments 13 5,093.58 5,280.64
Cash and Cash Equivalents 14 65.15 323.61
Other Bank Balance 15 249.19 1,295.34
Other Current Financial Assets 16 - 9.03
Other Current Assets 17 2,387.88 365.71
7,795.80 7,274.33
Total Assets 1,06,748.01 77,253.14
Equity and Liabilities
Equity
Equity Share Capital 18 1.00 1.00
Other Equity 19 98,217.18 73,372.87
98,218.18 73,373.87
Liabilities
Non Current Liabilities
Financial Liabilities
Other Financial Liabilities 20 1,027.61 153.67
Deferred Tax Liabilities {net) 10 27.03 18.36
Provisions 21 114.34 66.80
1,168.98 238.83
Current Liahilities
Financial Liabilities
Borrowings 22 145.38 -
Trade Payables
a. total outstanding dues of micro enterprises
and small enterprises 23 - -
b. to.tal outstand-mg dues of creditors (?ther than 15.93 0.39
micro enterprises and small enterprises 23
Other Financial Liabilities 24 7,047.77 3,572.13
Other Current Liabilities 25 136.11 63.45
Provisions 26 15.66 3.86
Current Tax Liabilities i1 - 0.61
7,360.85 3,640.44
Total Equity and Liabilities 1,06,748.01 77,253.14
The above Balance Sheet should be read in conjunction 110 40
with the accompanying notes
As per our Report of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors
(Firm Registration No: 012754N/N500016)
Chartereg Agccountants
/’7 7 - 4 ;f /
/M e _t / Ik
/ \’V a uf‘j/ f_
Nitin Khatri Varun Parwal Rajesh Kulkarni
Partner Director Director
Membership No. 110282 DIN No. 07586435 DIN No. 03134336
Place : Mumbai
Date : 22nd May 2023




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Statement of Profit and Loss for the year ended 31st March 2023
(X in Lakhs)
particulars Notes Year ended Year ended
@ 31st March 2023 31st March 2022
Income = B
Total Income = =
Expenses :
Finance cost 27 0.08 -
Depreciation and Amortization Expenses 6 14.93 10.43
Other Expenses 28 46.77 28.08
Total Expenses 61.78 38.51
Loss Before Tax (61.78) (38.51)
Tax Expenses :
Current Tax 31 69.13 28.49
Provision of Income tax of earlier year 31 0.26 (3.09)
Deferred Tax 31 8.67 31.29
Loss for the year (A) (139.84) (95.20)
Other Comprehensive Income / (Loss)
Items that will not be reclassified to Profit or Loss
Remeasurement (loss) on defined benefit plans (15.85) (4.12)
Income tax relating to items that will not be reclassified to Profit or
Loss - -
Other Comprehensive Loss for the year (B) (15.85) (4.12)
Total Comprehensive Loss for the year (A+B) (155.69) (99.32)
Earning Per Equity Share of face value of Rs. 10/- each
Basic EPS (In X) 0 (1,398.12) (951.81)
Diluted EPS {In X) (1,398.12) (951.81)
The above Statement of Profit and Loss should be read in conjunction 1 to 40
with the accompanying notes
As per our Report of even date
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Director,
(Firm Registration No: 012754N/N500016)
Chaﬁd Accountants
" Sl o
J/é fow's
Nitin Khatri Varun Parwal Rajesh Kulkarni
Partner Director Director
Membership No. 110282 DIN No. 07586435 DIN No. 03134336
Place : Mumbai
Date : 22nd May 2023




Alyssum Developers Private Limited
{CIN No. U70109MH2017PTC292588)

Statement of Cash Flow for the year ended 31st March 2023

Net Cash used in Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES

(X in Lakhs)
Particulars Year ended Year ended
31st March 2023 31st March 2022

A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (61.78) (38.51)
Adjusted for:
Depreciation and Amortization Expenses 14.93 10.43
Operating Profit before Working Capital Changes (46.85) (28.08)
Net Changein:
Other Non - Current Assets (42.00) (548.63)
Other Current Assets (2,022.17) (239.60)
Trade Payable - Current 15.54 0.01
Other Current Liabilities 1,603.98 429.37
Cash used in Operations (491.50) (386.93)
Less: Income Taxes (paid) / refund (Net) (72.09) {21.22)
Net Cash used in Operating Activities (A) (563.59) (408.15)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payments for Purchase of Property Plant and Equipment, Capital Work In
Progress and Intangible Assets (26,196.29) (14,066.73)
Investments in Mutual Fund (17,000.00) (19,350.00)
Proceeds from Sale of Investments in Mutual Funds 17,427.95 14,259.82
Proceeds from Fixed Deposit 1,046.15 -
Investment Fixed Deposit (250.00) (1,295.34)
Interest received 229.47 1.10

(24,742.72)

(20,451.15)

accompanying notes

As per our Report of even date
For Price Waterhouse Chartered Accountants LLP
(Firm Registration No: 012754N/N500016)

CharteregdrAccountants
/

Nitin Khatri

Partner

Membership No. 110282
Place : Mumbai

Date : 22nd May 2023

-

Varun Parwal
Director
DIN No. 07586435

Issue of Optionally Convertible Debentures 25,000.00 21,600.00
Inter corporate deposit received from holding company - 6,050.00
Inter corporate deposit repaid to holding company - (6,500.00)
Interest on Bank Overdraft Paid (97.47) -
Interest paid on Inter Corporate Deposit/Optionally Convertible Debentures (0.06) (123.73)
Net Cash Generated from Financing Activities (C) 24,902.47 21,026.27
Net Increase / {Decrease) in Cash and Cash Equivalents [ (A) + (B} + (C) ] (403.84) 166.97
Cash and Cash Equivalents at the beginning of the year 323.61 156.64
Cash and Cash Equivalents at the end of the year (Refer note 14 and 22) (80.23) 323.61
Notes to Cash Flow
Components of cash and cash equivalents :
Cash on hand 0.40 0.53
Bank Overdraft (145.38) -
Balances with Banks 64.75 323.08
Cash and Cash Equivalents at the end of the year (Refer note 14 and 22) (80.23) 323.61
The above Statement of Cash Flows should be read in conjunction with the -

o

For and on behalf of the Board of Directors

DIN No. 03134336
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Statement of Changes in Equity for the year ended 31st March 2023

A. Equity Share Capital
For the year ended 31st March 2023

(X in Lakhs)

Changes in equity

Balance as at i
share capital

Balance as at

1st April 2022 X 31st March 2023
during the year
1.00 - 1.00
For the year ended 31st March 2022
(X in Lakhs)

Changes in equity
share capital
during the year

Balance as at
1st April 2021

Balance as at
31st March 2022

1.00 - 1.00
B. OTHER EQUITY
For the year ended 31st March 2023
(X in Lakhs)
Other
Reserves and i
Comprehensive
Surplus
Instruments Income )
; . Stock Option .
Particulars Classified as | Remeasurement Reserve Total Equity
Retained Equity gain/ (loss) on
Earnings defined benefit
plans
Balance as at 1st April 2022 (311.28) 73,700.00 (20.72) 4.87 73,372.87
Optionally Convertible Debentures issued during the year - 25,000.00 = - 25,000.00
Loss for the year (139.84) - - - (139.84)
Remeasurement (loss) on defined benefit plans (net of tax) - {15.85) - (15.85)
Employee Stock Compensation Cost - - - - -
Balance as at 31st March 2023 (451.12) 98,700.00 {36.57) 4.87 98,217.18
For the year ended 31st March 2022
{Xin Lakhs)
Other
Reserves and .
Comprehensive
Surplus
Instruments Income Stock Option
Particulars Classified as | Remeasurement Rese:/e Total Equity
Retained Equity gain/ {loss) on
Earnings defined benefit
plans
Balance as at 1st April 2021 (216.08) 52,100.00 (16.60) 2.86 51,870.18
Optionally Convertible Debentures issued during the year - 21,600.00 - - 21,600.00
Loss for the year (95.20) - - - (95.20)
Remeasurement (loss) on defined benefit plans (net of tax) - - (4.12) - (4.12)
Employee Stock Compensation Cost - - - 2.01 2.01
Balance as at 31st March 2022 (311.28) 73,700.00 {20.72) 4.87 73,372.87
The above Statement of Changes in Equity should be read in conjunction 1to 40

with the accompanying notes
As per our Report of even date

For Price Waterhouse Chartered Accountants LLP

(Firm Registration No: 012754N/N500016)
Chartgresi Accountants
14

Nitin Khatri

Partner

Membership No. 110282
Place : Mumbai

Date : 22nd May 2023

!

For and on behalf of the Board of Directors

Q[\w’f -

Varun Parwal
Director




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

1) Corporate Information:

The Company is a private limited company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India. The registered office of the company is
located at Ground Floor, R R Hosiery Building, Shree Laxmi Woollen Mills Estate, Dr. E Moses
Road, Mahalaxmi— 400 011.

The Company is mainly engaged in Real Estate, Construction, Operation and Management of
Mall. For the information of the Company’s principal shareholders, refer Note No. 18.

These financial statements were approved and adopted by board of directors of the
Company in their meeting dated 22"¢ May 2023. '

2) Basis of Preparation of Financial Statement:

The Financial Statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015, as amended. The significant accounting policies used in preparing financial
statements are set out below in Note 3 of the Notes to Financial Statements. The company
has applied accounting policies consistently to all the periods presented.

3) Significant Accounting Policies:

a) Functional and presentation of currency:

The financial statements are presented in Indian rupees, which is the Company’s functional
currency, and all amounts are rounded to the nearest rupees in Lakhs.

b) Basis of measurement:

The Financial Statements have been prepared on historical cost basis, except the following:

° Certain financial assets and liabilities that is measured at fair value.
. Defined benefit plans — plan assets measured at fair value.
c) Use of Estimates:

The preparation of the financial statements requires management to make estimates,
judgements and assumptions that affect the reported balances of assets and liabilities,
disclosure of contingent liabilities as on the date of financial statements and reported
amounts of income and expenses during the period. Uncertainty about these assumptions
and estimates coulg g?ulﬁﬂtb_ 1

amount of assets/orliabilities af

(= (chars




Alyssum Developers Private Limited
(CIN No. U70109MH2017PT(C292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are described in
Notes No. 4. The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

d) Cash and cash equivalents:

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with
banks and other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value.

e) Classification of assets and liabilities as current and non — current:

The Company presents assets and liabilities in Balance Sheet based on current/non-current
classification.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating
cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settiement of the liability for at least

twelve months after the reporting period.

All other liabilities are classified as non-current.
The operating cycle is the time between-the acquisition of assets for processing and their
realisation in cash or cash equivalents." )

’ A\

Deferred tax assets andlia litie
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

f)

Equity share capital:

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable
to the issue of new equity shares are reduced from retained earnings, net of taxes.

g)

h)

Revenue Recognition:

Interest income

Interest income from debt instrument is recognised using effective interest rate
method. The effective interest rate is the rate that discounts estimated future cash
receipts through the expected life of financial asset to the gross carrying amount of
financial asset. When calculating effective interest rate, the company expects cash
flows by considering all contractual terms of financial instrument but does not consider
the expected credit losses.

Dividends

Dividends are recognised when the right to receive the payment is established.

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value
of money is material, provisions are discounted using the government securities
interest rate for the equivalent period. Unwinding of the discount is recognised in
the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each
balance sheet date and are adjusted to reflect the current best estimate. Provisions
are not recognised for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of
the company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on contingent liability is
disclosed in the notes to the financial statements. Contingent assets are not
recognised. However, when the realisation of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognised as an asset.




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

i)

Income Taxes:
Current Income Tax:

Current Income Tax liabilities are measured at the amount expected to be paid to
the taxation authorities using the tax rates and tax laws that are enacted or
subsequently enacted at the end of the reporting period. Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and creates provisions where
appropriate.

Deferred Tax:

Deferred Tax is provided, using the liability method, on temporary differences
between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred Income Tax is determined using the tax rates and tax
laws that are enacted or subsequently enacted at the end of the reporting period.

Deferred Tax liabilities are recognised for all temporary differences. Deferred tax
assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets against current tax liabilities and the deferred tax
balances relate to the same taxation authority. Current tax asset and liabilities are
offset where the company has a legally enforceable right and intends either to settle
on net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the statement of profit & loss, except to
the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive
income or directly in equity, respectively.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with
the tax laws in India, to the extent it would be available for set off against future
current income tax liability. Accordingly, MAT is recognised as deferred tax asset in
the balance sheet when the asset can be measured reliably and it is probable that
the future economic benefit associated with the asset will be realised.

Earnings per share:

Basic earnings persﬁa_rg .T_a"lifi':‘@i_}a_i;gd by dividing the net profit or loss (after tax) for
the year afc;tﬁ'huféb-lé to_equity-shareholders by the weighted a¥&rage number of
equity shares @?ts‘W’%iring ;ths_ﬁea i
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

k)

Diluted earnings per share is calculated by dividing the net profit or loss (after tax)
for the year attributable to equity shareholders and the weighted average number of
equity shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

Property, Plant and Equipment:

All items of property, plant and equipment are stated at historical cost net of
accumulated depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of
the items. Such cost includes borrowing costs for long-term construction projects if
the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance
are charged to profit or loss during the reporting period in which they are incurred.

The expenditure incurred in connection with the Development project which is
incomplete, is included in Capital Work-in- Progress and will be capitalized in the
year of completion.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of
their residual values, over their estimated useful lives as specified by Schedule Il to
the Companies Act; 2013. The residual values are not more than 5% of the original
cost of the asset. The assets residual values and useful lives and method of
depreciation are reviewed, and adjusted if appropriate, at the end of each reporting
period.

Estimated useful lives of the assets are as follows:

Particulars Estimated useful life (in years)
Temporary Building Structure 3 years

Plant and Machinery 15 Years

Office Equipment 5 Years

Computers 3-6 Years

Furniture and Fixtures_-—-.. 10 Years

o TR E
S agE {1

An asset’s carr\,{]h'g_fé’mo“'triri'}i' Wil 'e'h'“d_own immediately to its recoverable amount if
the asset’s carrying amoUnt S greater thar its estimated recoverable amount.

)




Alyssum Developers Private Limited
(CIN No. U70109MH2017PT(C292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in profit or loss.

Investment property:

Property that is held for long-term rental yields or for capital appreciation or both,
and that is not occupied by the group, is classified as investment property.
Investment property is measured initially at its cost, including related transaction
costs and where applicable borrowing costs. Subsequent expenditure is capitalised
to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the group and the cost of the
item can be measured reliably.

Capital work in progress is stated at cost less impairment losses, if any. Cost
comprises of expenditures incurred in respect of capital project under development
and included any attributable/allocable cost and other incidental expenses.
Revenues earned, if any, from such capital project before capitalisation are adjusted
against the capital work in progress.

Investment properties are subsequently measured at cost less accumulated
depreciation and accumulated impairment losses, if any Depreciation on investment
properties is provided on the straight-line method over the useful lives of the assets

as follows:
Asset Category Estimated Useful Life Estimated Useful
in years Life as per Sch Il
Buildings and 60 60
related
equipment

An investment property is derecognized upon disposal or when the investment
property is permanently withdrawn from use and no future economic benefits are
expected from the disposal. Any gain or loss arising on DE recognition of the
property (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in Statement of Profit and Loss in the
period in which the property is derecognized.

intangible asset:

Identlflable intangible assets are recognlsed when the Company controls the asset &,
ow to the




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

o)

Intangible assets acquired are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses.

Amortisation methods and periods

Estimated useful lives of Intangible assets are considered as 5 years. Intangible assets
are amortised over its useful life using the straight-line method. The amortisation
period and the amortisation method for an intangible asset are reviewed at the end of
each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on intangible assets with finite
lives is recognised in the statement of profit and loss.

Borrowing Cost:

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of
time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs
eligible for such capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Borrowing costs consist of interest and other costs that are incurred in connection
with the borrowing of funds.

Impairment of Non — Financial Asset:

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit’s
(CGU) fair value less costs of disposal and its value in use. It is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or a groups of assets. Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written doewn to.its recoverable amount.
a0 —1Cp,




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

p)

In assessing the value in use, the estimated future cash flows are discounted to their
present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken into account, if no such
transactions can be identified, an appropriate valuation model is used.

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instruments of another entity. Classifications of
financial instrument are in accordance with the substance of the contractual
arrangement and as per the definitions of financial assets, financial liability and an
equity instruments.

Financial Assets and investments

Initial recognition and measurement:

At initial recognition, the company measures a financial asset at its fair value (other
than financial asset at fair value through profit or loss) plus or minus, in the case of a,
transaction costs that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss
are expensed in profit or loss.

Subsequent recognition and measurement:

Subsequent measurement of financial asset depends on the company’s business
model for managing the asset and the cash flow characteristics of the asset. For the
purpose of subsequent recognition and measurement financial assets are classified
in four categories:

Debt instrument at amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost.
A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset
is derecognised or impaired. Interest income from these financial assets is included
in finance income using the effective interest rate method.

Debt instrument at fair value through other comprehensive income (FVOCI):
Assets that are held for_collection of contractual cash flows and for selling the

financial assets, whefe-the assets’ cash-flows represent solely payments of pri
and interest, are fneasured at faipvalue: . i




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

(FVOCI). Movements in the carrying amount are taken through OCl, except for the
recognition of impairment gains or losses and interest revenue which are recognised
in statement of profit and loss. When the financial asset is derecognised, the
cumulative gain or loss previously recognised in OCl is reclassified from equity to
profit or loss and recognised in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

= Debt instrument at fair value through profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship
is recognised in the statement of profit and loss and presented net in the statement
of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.

iii) De-recognition:

A financial asset is primarily derecognised i.e. removed from Company’s financial statement
when:

e The rights to receive cash flows from asset have expired or _

e The Company has transferred its right to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under ‘pass- through’ arrangement and either;

a) The Company has transferred substantially all the risks and rewards of the assets,
b) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company-could be required to repay.

1/ \ \
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

Financial Liabilities:
i) Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.
i) Subsequent measurement:
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and has designated upon initial measurement recognition at fair value through
profit or loss.Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit and
loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are

satisfied.

Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to
the end of financial year which are unpaid. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period.
They are recognised initially at their fair value and subsequently measured at amortised
cost.

iif) Financial Liabilities at amortised cost:

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using thﬁeﬁgctwe:mterest rate (EIR) method Gains and losses are
recognised in the state e/ Srofit
as through the EIR am; fr




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

Derecognition:

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

q) Impairment of Financial asset:

The company assesses impairment based on expected credit losses (ECL) model to the
following:

° Financial assets carried at amortised cost;

° Financial asset measured at FVOCI debt instruments.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
Trade receivables.

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on trade
receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in
a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to
recognise impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over
the expected life of a ﬁﬁanclhuﬁgttumeﬁt\@e 12-month ECL is a portion of the lifetime ECL
which results from o fa/t even%' Hat af 'poss.lble within 12 months ﬂer the reporting
date. )z
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Notes to the Financial Statement as at and for the year ended 31st March 2023

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating
an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

r) Employees benefits:

(i) Short-term Employee benefits:

All employees’ benefits payable wholly within 12 months rendering services are classified as
Short Term obligations. Benefits such as salaries, wages, shot term compensated absences,
performance incentives, expected cost of bonus and ex-gratia are recognised during the
period in which the employees renders related services.

(ii) Post-employment obligations
a. Defined benefit plans

The Company has defined benefit plans comprising of gratuity. Company’s obligation
towards gratuity liability is funded and is managed by Life Insurance Corporation of India
(LIC). The present value of the defined benefit obligations is determined based on actuarial
valuation using the projected unit credit method. The rate used to discount defined benefit
obligation is determined by reference to market yields at the Balance Sheet date on Indian
Government Bonds for the estimated term of obligations.

Re-measurements comprising of (a) actuarial gains and losses, (b) the effect of the asset
ceiling (excluding amounts included in net interest on the net defined benefit liability) and
(c) the return on plan assets (excluding amounts included in net interest on the net defined
benefit liability) are recognised immediately in the balance sheet with a corresponding debit
or credit to retained earnings through other comprehensive income in the period in which
they occur. Re-measurements are not reclassified to the statement of profit and loss in
subsequent periods.

The expected return on plan assets is the Company’s expectation of average long-term rate
of return on the investment of the fund over the entire life of the related obligation. Plan
assets are measured at fair value as at the Balance Sheet date.

The interest cost on defined benefit obligation and expected return on plan assets is
recognised under employee benefit expense.

Gains or losses on the curtailment or settlement of defined benefit plan_are_recognised
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Notes to the Financial Statement as at and for the year ended 31st March 2023

b. Defined contribution plans

The defined contribution plan is post-employment benefit plan under which the Company
contributes fixed contribution to a government administered fund and will have no legal or
constructive obligation to pay further contribution. The Company’s defined contribution
plan comprises of Provident Fund, Labour Welfare Fund and Employee State Insurance
Scheme. The Company’s contribution to defined contribution plans are recognized in the
statement of profit and loss in the period in which employees have rendered services.

(iii) Long term Employee benefits:

The Company has other long-term benefits in the form of leave benefits. The present value
of the other long term employee benefits is determined based on actuarial valuation using
the projected unit credit method. The rate used to discount defined benefit obligation is
determined by reference to market yields at the Balance Sheet date on Indian Government
Bonds for the estimated term of obligations.

Actuarial gains or losses arising on account of experience adjustment and the effect of
changes in actuarial assumptions are recognised immediately in the statement of profit and
loss as income or expense.

Gains or losses on the curtailment or settlement of other long-term benefits are recognised
when the curtailment or settlement occurs.

s) Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

The board of directors assesses the financial performance and position of the company, and
makes strategic decisions.

4) Critical accounting estimates, assumptions and judgements:

The preparation of the financial statements requires management to make estimates,
judgements and assumptions that affect the reported balances of assets and liabilities,
disclosure of contingent liabilities as on the date of financial statements and reported
amounts of income and expenses during the period. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date have a significant risk'of « causmg a-material adjustment to the carrying
amounts of assets and liabilities vw hin “the 'next -an}mmal year The Company based j
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the
following estimates and judgements, which have significant effect on the amounts
recognized in the financial statement:

(a)

(b)

(c)

(d)

Depreciation and useful lives of Property, Plant and Equipment

Property, plant and equipment are depreciated over the estimated useful lives of
the assets, after taking into account their estimated residual value. Management
reviews the estimated useful lives and residual values of the assets annually in
order to determine the amount of depreciation to be recorded during any reporting
period. The useful lives and residual values are based on the Company’s historical
experience with similar assets and take into account anticipated technological
changes. The depreciation for future periods is adjusted if there are significant
changes from previous estimates.

Defined Benefit plans

The cost of the defined benefit plan and other post-employment benefits and the
present value of such obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future salary increases, mortality rates and attrition rate. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

Provisions:

Provisions and liabilities are recognized in the period when it becomes probable
that there will be a future outflow of funds resulting from past operations or events
and the amount of cash outflow can be reliably estimated. The timing of recognition
and quantification of the liability require the application of judgement to existing
facts and circumstances, which can be subject to change. Since the cash outflows
can take place many years in the future, the carrying amounts of provisions and
liabilities are reviewed regularly and adjusted to take account of changing facts and
circumstances.

Impairment of financial assets:

The impairment provisions for_fi
of default and expected !
these assumptions and s,

(,ﬁfgkaﬁsqts are based on assumptions about risk
S5 TAte Q',""Th\Company uses Judgment in making
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to the Financial Statement as at and for the year ended 31st March 2023

5)

Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Estimates and judgments are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances. They are
continuously evaluated.

(e) Fair Value measurement:

Management applies valuation techniques to determine their fair value of financial
instruments (where active market quotes are not available) and non-financial
assets. This involves developing estimates and assumptions consistent with how
market participants would price the instruments/assets. Management bases its
assumptions on observable data as far as possible but this may not always be
available. In that case Management uses the best relevant information available.
Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date.

STANDARDS ISSUED BUT NOT EFFECTIVE

The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified the
Companies (Indian Accounting Standards) Amendment Rules, 2023 (the ‘Rules’), which
amend certain accounting standards, and are effective 1 April 2023.

The Rules predominantly amend Ind AS 12, Income Taxes and Ind AS 1, Presentation of
Financial Statements. The other amendments to Ind AS notified by these rules are
primarily in the nature of clarifications.

These amendments are not expected to have a material impact on the group in the
current or future reporting periods and on foreseeable future transactions. Specifically,
no changes would be necessary as a consequence of amendments made to Ind AS 12 as
the group’s accounting policy already complies with the now mandatory treatment.
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
Notes Particulars Amount
7 Investment Properties under construction
Gross carrying value as at 1st April 2022 32,141.87
Additions 15,133.05
Gross carrying value as at 31st March 2022 47,274.92
Additions 27,413.69
Gross carrying value as at 31st March 2023 74,688.61
Investment Properties under construction includes retail and commercial building under construction located at Wakad Pune.
It also includes certain portion of property plant and equipment related to the said property.
Management is of the view that, the fair value of investment properties under construction can not be reliably measured and
hence, fair value disclosure pertaining to investment properties under construction have not been provided.
Capital Work In Progress ageing schedule for the year ended 31st March 2023 (X in Lakhs)
Amount in CWIP for a period of
cwip Less than 1
esiea?n 1-2years | 2-3years | Morethan 3 years Total*
Projects in progress 27,413.69 15,133.05 6,625.50 25,516.37 74,688.61
Projects temporarily suspended = = : = =
Capital Work In Progress ageing schedule for the year ended 31st March 2022 (X in Lakhs)
Amount in CWIP for a period of
CwIP Less than 1
es:/ea:n 1-2years | 2-3years | More than 3 years Total*
Projects in progress 1'5,133.05 6,625.50 8,799.49 16,716.88 47,274.92
Projects temporarily suspended S = - - =
* During the year Capital work in progress is not overdue or exceeded its cost compared to its original plan.
i) Contractual Obligations
Refer note 29 for disclosure of contractual commitments for the acquisition of investment properties.
i) Capitalised Borrowing cost
Borrowing cost of X77.21 Lakhs (P.Y. X 123.51 Lakhs) were capitalised during the current year and previous year,
(X in Lakhs)
8 Investment Properties Land Total
Gross carrying value as at 1st April 2021 19,827.06 19,827.06
Additions - -
Deduction/Adjustment - -
Gross carrying value as at 31st March 2022 19,827.06 19,827.06
Additions - -
Deduction/Adjustment - E
Gross carrying value as at 31st March 2023 19,827.06 19,827.06
Net Carrying Value as 31st March 2022 19,827.06 19,827.06
Net Carrying Value as 31st March 2023 19,827.06 19,827.06

The Company’s investment properties consists of Retail Mall & commercial properties in India. The Management has
determined that the investment properties consist of two classes of assets - office and retail - based on the nature,

characteristics and risks of each property.
/:g-_b fgrt“

,&\ WLPIN AAS - 5 >
t‘—& ?ﬁ ie ed as secur:t\r bY the Company.
o\ /k} \ccounta nts )=

Investment Properties Pledge as security
Refer note 22 for information on Investm
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Alyssum Developers Private Limited
{(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)

Notes Particulars As at As at

31st March 2023 31st March 2022

10

11

12

13

Other Non Current Financial Assets

Term Deposit with Original maturity more than 12 months * 275.00 25.00
Interest accrued on Fixed Deposit 9.04 5.16
284.04 30.16

* Term Deposit of X 275.00 Lakhs (P.Y. X 25.00 Lakhs) given as security for Bank guarantee and Debt Service Reserve Account (DSRA).

Deferred Tax Liabilities (net)

At beginning of the year (18.36) 12.93
Charge/ (credit) to profit or loss (8.67) (31.29)
At the end of the year (27.03) (18.36)

Deferred Tax Asset/({Liability) in relations to

Property, plant and Equipment (0.98) (0.98)
Remeasurement Gain on Mutual Fund (26.05) {17.38)
Total (27.03) (18.36)

Income Tax Asset/(Liability) (Net)

Income Tax receivable (net of provision for tax of X 111.16 Lakhs (P.Y 54.38 Lakhs)) 2.09 (0.61)
Movement in Provision

At the start of the year (0.61) 3.58
Charge for the year 69.39 25.41
Tax Paid during the year (72.09) (21.22)
At the end of the year 2.09 (0.61)

Other Non - Current Assets

Prepaid Expenses 220.22 178.93
Deposits 432.70 431.99
Capital Advance 3,443.44 2,194.94

4,096.36 2,805.86

Current Investments
Investments measure at Fair value through Profit and Loss

NIL Units of Aditya Birla Sun Life Liquid Fund - Growth at NAV of Rs. NIL (P.Y. - 1,519.45
341,209.68 Units and Rs. 445.31 NAV )

40,738.82 Units of Axis Liquid Fund - Growth at NAV of Rs. 2500.89 (P.Y. 1,018.83 220.52
9,328.13 Units and Rs. 2,364.08 NAV)

305,758.17 Units of ICICI Prudential Liquid Fund - Growth at NAV of Rs. 333.18 1,018.74 -
(P.Y. NIL Units and Rs. NIL NAV )

37,471.16 Units of IDFC Cash Fund - Growth at NAV of Rs. 2,668.58 (P.Y. NIL 1,018.68 -
Units and Rs. NIL NAV )

28,679.95 Units of Tata Liquid Fund - Growth at NAV of Rs. 3,551.41 (P.Y. NIL 1,018.54 -
Units and Rs. NIL NAV )

NIL Units of [CICI Prudential Ultra Short Term Fund - Growth at NAV of Rs. NIL - 1,519.12
(P.Y. 6,353,245.42 Units and Rs. 23.91 NAV )

18,500.21 Units of Nippon India Liquid Fund - Growth at NAV of Rs. 5,506.93 1,018.79 2,021.55

(P.Y. 38,815.97 Units and 5,208.03 NAV )

5,093.58 5,280.64

Aggregate amount of Quoted Investments and Market value thereof - -
Aggregate amount of Unquoted Investments 5,093.58 5,280.64
Aggregate amount of Impairment in the value of Investments - -




Alyssum Developers Private Limited
{CIN No. U70109MH2017PTC292588)

Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)

Notes Particulars

As at
31st March 2023

As at
31st March 2022

14 Cash and Cash Equivalents

Balances with Banks 64.75 323.08
Cash on hand 0.40 0.53
65.15 323.61
15 Other Bank Balance
Fixed deposit with maturity more than 3 months but less than 12 months* 249.19 1,295.34
249.19 1,295.34
* Two Fixed Deposits Rs. 247.40 Lakhs (P.Y NIL) has been given as security to Bank for Debt Service Reserve Account (DSRA).
16 Other Current Financial Assets
Interest accrued on Fixed Deposit = 9.03
- 9.03
17 Other Current Assets
Prepaid Expenses 573.45 2.08
Balance with Government Authorities 1,814.43 363.51
Advance to Suppliers = 0.12
2,387.88 365.71
18 Equity Share Capital
Authorised
16,000 (P.Y. 16,000} Equity Shares of X 10/- each fully paid up 1.60 1.60
4,000 (P.Y. 4,000) Convertible Preference Shares of X 10/- each 0.40 0.40
2.00 2.00
Issued, Subscribed and paid up
10,002 {P.Y. 10,002) Equity Shares of X 10/- each fully paid up 1.00 1.00
1.00 1.00

a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting

No. of Shares

No. of Shares

year
Shares outstanding at the beginning of the year 10,002 10,002
Add: Shares [ssued during the year - -
Shares outstanding at the end of the year 10,002 10,002
b) Shares held by Holding Company/Ultimate Holding Company
Equity Share Capital - Island Star Mall Developers Private Ltd.
10,000 (P.Y. 10,000) equity shares of X 10 each fully paid 1.00 1.00
Equity Share Capital - The Phoenix Mills Ltd. X 20 (P.Y. X 20) 0.00 0.00
2 {P.Y. 2) equity shares of X 10 each fully paid
¢) Details of shareholders holding more than 5% Shares in the Company
31st March 2023 31st March 2022
Particulars Number of f
' umber of | o/ of Holdings | umPere % of Holdings
shares shares
Equity Shares of X 10 each fully paid
Island Star Mall Developers Private Limited (Holding 10,000 99.98 10,000 9998
Company)
d) Details of Shares held by Promoter at the end of the year
% Change during | % Change during
P i

romoter Name No. of Shares | %of total shares the year 2022-23 | the year 2021-22

Island Star Mall Developers Private Limited 10,000 99.98 NIL NIL

=

Mumbal_* -
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PT(C292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)

Notes Particulars As at As at

31st March 2023 31st March 2022

19

20

e) Terms of Issue

The Company has only one class equity shares having face value of X 10 per share. Each holder of equity shares is entitled to one vote
per share. Equity share holder are also entitled to dividend as and when proposed by the Board of Director and approved by Share
holders in Annual General Meeting. In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive
remaining assets of the Company, after distribution of all Preferential amounts which shall be in proportion to the number of shares held
by the Shareholders.

Other Equity

Retained Earnings

As per last Balance Sheet (311.28) (216.08)
Add:- Net Loss for the current year (139.84) (95.20)
Closing Balance (451.12) (311.28)

Instrument Classified as Equity

98,70,00,000 (P.Y. 73,70,00,000) 0.0001% Optionally Convertible Debentures of 98,700.00 73,700.00
X 10 each - Island Star Mall Developers Private Limited **

98,700.00 73,700.00

** Optionally Convertible Debentures {OCD's) are with a face value of X 10/- each, carry a coupon rate of 0.0001%. Each OCD shall be
converted into 1 fully paid up equity share, at the option of the issuer, not before the expiry of 10 years from date of allotment. At the
option of the Company, OCDs may at any time during the tenure of the OCDs be redeemed at par in one or more tranches.

Other Comprehensive Income

As per last Balance Sheet (20.72) (16.60)
Add/(Less) Remeasurement Loss on Defined Benefits Plans {15.85) (4.12)
Closing Balance (36.57) (20.72)

Stock Option Reserve

As per last Balance Sheet 4.87 2.86
Add/(Less) Share based payments to employees - 2.01
Closing Balance 4.87 4.87
Total 98,217.18 73,372.87

Nature and Purpose of Each Reserve

Retained earnings : Profits generated by the Company that are not distributed to Share Holders as dividend but are reinvested in the
business.

Stock Option Reserve : Stock Option Reserve in respect of ESOP issued by The Phoenix Mills Ltd (Ultimate Holding Company) to the
Company's employees.

Other Financial Liabilities (Non-Current)

Total outstanding dues of micro enterprises and small enterprises* 215.86 39.41
Total outstanding dues of Payable for purchase of Property, Plant and 811.75 114.26
other than micro enterprises and small enterprises

1,027.61 153.67

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days during the
year as at 31st March 2023 and 31st March 2022. The above information, regarding Micro and Small Enterprises has been determined to
the extent such parties have been identified on the basis of information available with the Company. This has been relied upon by the
Auditors. The disclosure pursuant to the said Act is as under:

o) \!

o

Accountants) =




Alyssum Developers Private Limited
(CIN No. U70109MH2017PT(C292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)

Notes Particulars

As at
31st March 2023

As at
31st March 2022

*

a)

b)

c)

d)

e)

21

22

23

a

—

b

C

d

e)

The disclosure pursuant to the said Act under:

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to 215.86 39.41

any supplier as at the end of each accounting year;

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the 3 -
payment made to the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which has - -
been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006);

The amount of interest accrued and remaining unpaid at the end of accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding year, until such - -
date when the interest dues as above are actually paid to the small enterprise, for the purpose of

disallowance as a deductible expenditure under section 23 of MSMED Act 2006.

Provisions (Non Current)
Provisions for Gratuity (refer note 32)
Provision for Compensated absences (refer note 32)

59.99
54.35

39.38
27.42

114.34 66.80

Borrowings (Current)
Secured

Bank Overdraft # 145.38 -

145.38 -

# Bank Overdraft referred above are secured by exclusive charge by way of registered mortgage over the Retail mall, and hypothecation
on further lease rental/ sales receivable and lien on the Debt Service Reserve Account (DSRA) / ESCROW Account. Interest is calculated
on Repo Rate + Spread per annum. Rate of Interest is 9.15% Per annum (P.Y. NIL). The Bank Overdraft facility is repayable on demand.

Trade Payable - current
Total outstanding dues of micro enterprises and small enterprises * - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 15.93 0.39

15.93 0.39

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days during the
year as at 31st March 2023 and 31st March 2022. The above information, regarding Micro and Small Enterprises has been determined to
the extent such parties have been identified on the basis of information available with the Company. This has been relied upon by the
Auditors. The disclosure pursuant to the said Act is as under:

The disclosure pursuant to the said Act under:

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to - -
any supplier as at the end of each accounting year;

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the - -
payment made to the supplier beyond the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which has -
been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006);

The amount of interest accrued and remaining unpaid at the end of accounting year; and -

The amount of further interest remaining due and payable even in the succeeding year, until such - -
date when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under section 23 of MSMED Act 2006.
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023
{% in Lakhs)

Notes Particulars As at As at
31st March 2023 31st March 2022

Trade Payable ageing as on March 31 2023

(X In Lakhs)
Particulars Outstanding for following periods from due date
Not Due Less than 1 year 1-2years 2 - 3 years More than 3 Total
years
(i) MSME
Trade Payable - Current - - - . - -
(ii) Others
Trade Payable - Current 13.97 1.96 - = 3 15.93
(iii} Disputed dues - MSME = - = = = -
{iv) Disputed dues - Others - = = = = -
Trade Payable ageing as on March 31 2022
(X In Lakhs)
Particulars Outstanding for following periods from due date
Not Due Less than 1 year 1-2years 2 - 3 years More than 3 Total
years
(i) MSME
Trade Payable - Current b - = - = -
(i) Others
Trade Payable - Current = 0.30 0.09 - = 0.39
(iii) Disputed dues - MSME E = - = - -
(iv) Disputed dues - Others - - - - - .
24 Other Financial Liabilities (Current)
Interest accrued but not due 0.07 0.06
Security Deposit For Lease Rentals 2,121.65 590.34
Total outstanding dues of Payable for purchase of Property, Plant and Equipment 368.82 84.68
micro enterprises and small enterprises *
Total outstanding dues of Payable for purchase of Property, Plant and Equipment 4,557.23 2,897.05
other than micro enterprises and small enterprises
7,047.77 3,572.13

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days during the
year as at 31st March 2023 and 31st March 2022. The above information, regarding Micro and Small Enterprises has been determined to
the extent such parties have been identified on the basis of information available with the Company. This has been relied upon by the
Auditors. The disclosure pursuant to the said Act is as under:

*

The disclosure pursuant to the said Act under:

3)|The principal amount and the interest due thereon (to be shown separately) remaining unpaid to 368.82 84.68
any supplier as at the end of each accounting year; ) ’
b)[The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year;
¢)[The amount of interest due and payable for the period of delay in making payment (which has
been paid but beyond the appointed day during the year) but without adding the interest - -
specified under the MSMED Act, 2006);
d}|The amount of interest accrued and remaining unpaid at the end of accounting year; and - -
e} The amount of further interest remaining due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprise, for the purpose of - -
disallowance as a deductible expenditure under section 23 of MSMED Act 2006.
25 Other Current Liabilities
Statutory Dues 134.21 61.43
Others Payable 1.90 2.02
136.11 63.45
s eB ar
26 Provision (Current) S o= Ch . £re
Provisions for Gratuity_{r?fer hote'32 0.50 0.50
Provision for Compensated absen 15.16 3.36
\ 15.66 3.86




Alyssum Developers Private Limited
(CIN No. U70103MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
Notes Particul Year ended Year ended
Bt 31st March 2023 | 31st March 2022
27 Finance Cost
Interest charges - Others 0.08 -
0.08 -
28 Other Expenses
Repairs and Maintenance 1.04 0.43
Legal and Professional Expenses 20.92 5.61
Director Sitting Fees 2.60 3.00
Miscellaneous and Other Expenses 4.68 4.04
Payment to Auditors (refer note 28.1) 17.53 15.00
46.77 28.08
28.1 |Payment to Auditor
As Auditor:
Audit Fees 14.25 15.00
Other Audit Services 3.25
Out of Pocket Expenses 0.03 -
17.53 15.00




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
Notes Particulars As at As at
31st March 2023 31st March 2022
29 Contingent Liability and Capital Commitments
a) Capital and other commitments 21,766.22 36,022.38
(Estimated amount of contracts remaining to be executed
on capital account not provided for)
30 Earnings per Share (EPS)
i Net loss after tax as per Statement of Profit and Loss attributable to (139.84) (95.20)
: Equity Shareholders ’ '
Weighted A i i fi
i) eig (? verage Number of equity shares used as denominator for 10,002 10,002
calculating Basic EPS
Weighted A Number of i i f
i) eig e-: \{erage umber of equity shares used as denominator for| 83.19,41,509 61,95,63,427
calculating Diluted EPS
iv) Basic Earnings per share (1,398.12) (951.81)
v) Diluted Earnings per share * (1,398.12) (951.81)
vi) Face Value per equity share 10.00 10.00
* Antidilutive hence same as Basic EPS
31 Taxation
A Statement of Profit or Loss
1  Current Income Tax
In respect of the current year 69.13 28.49
In respect of prior years 0.26 (3.09)
69.39 25.40
2 Deferred Tax expenses/ (benefits):
Relating to origination and reversal of temporary differences 8.67 31.29
Total Income tax Expenses (1 to 2) 78.06 56.69
B Reconciliation of Current Tax expenses:
Net Loss as per Profit and Loss account (61.78) (38.51)
Applicable Tax Rate 27.82% 27.82%
Computed tax expenses (17.19) (10.71)
Tax effect on Additional allowances for tax purpose 90.47 41.98
Tax effect on Income not allowed/exempt for tax purposes (4.15) (2.78)
Tax effect in respect of prior years 0.26 (3.09)
Others 8.67 31.29
Total Tax Expenses 78.06 56.69
C Deferred Tax Recognised in statement of profit and Loss relates to the following:
Difference between books and Income tax depreciation (0.98) (0.98)
Remeasurement Gain on Mutual Fund (26.04) (17.37)
Expenses allowable on payment basis 18.35 (12.94)
Deferred Tax Liabilities/ (Asset) (8.67}) (31.29)
D Reconciliation of deferred tax liabilities/(asset) net:
Opening balance in the beginning of the year 18.36 (12.93)
Tax expenses / {income) during the year (8.67) (31.29)
Closing balance at the end of the year 27.03 18.36




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
Notes Particulars As at As at
31st March 2023 31st March 2022
32 Employees Benefits:

Expenses recognised for Defined contribution plan:
Company's Contribution to Provident Fund 8.96 7.87
Company's Contribution to ESIC - 0.04
Company's Contribution to Labour Welfare Fund 0.01 0.01
8.97 7.92

Expenses recognised for Defined benefits plan:

The Company provides gratuity benefit to its employees which are a defined benefit plan. The present value of obligations is

determined based on actuarial valuation using the Projected Unit Credit Method.

Gratuity (Funded)
2022-23 2021-22

1 Change in Defined Benefit Obligation during the year

Defined Benefit Obligation at the beginning of the year 40.04 30.13

Interest Cost 3.19 2.30

Current Service Cost 5.17 3.49

Past Service Cost = =

Benefits paid during the year (2.03) -

Actuarial (gain)/loss on Defined Benefit Obligation 15.89 4,12

Defined Benefit Obligation at the end of the year 62.26 40.04
2 Change in fair value of Plan Assets during the year

Fair value of Plan Assets at the beginning of the year 0.16 0.15

Expected Return on plan assets 0.03 0.02

Contribution 3.56 -

Benefits paid during the year (2.03) -

Actuarial gains/(losses) on Plan Asset 0.04 (0.01)

Fair value of Plan Assets at the end of the year 1.77 0.16
3 Amount to be recognized in Balance sheet:

Present value of Defined Benefit Obligation 62.26 40.04

Fair Value of plan assets at the end of the year 1.77 0.16

Amount recognized in Balance sheet 60.49 39.88
4  Current / Non - current bifurcation:

Current benefit obligation 0.50 0.50

Non - current benefit obligation 59.99 39.38
5 Expenses recognised in the statement of Financial position for the year

Current Service Cost 5.17 3.49

Past Service Cost - -

Interest cost on obligation 3.19 2.30

Interest Income on the plan asset (0.03) -

Expected Return on plan assets -

Actuarial (gain)/loss on Defined Benefit Obligation - -

Expenses capitalised 8.33 5.79
6 Recognised in Other Comprehensive income for the year

Remeasurement due to:

Effect of change in financial assumptions 0.35 0.67

Effect of change in demographic assumptions - 0.88

Effect of experience adjustments 15.53 2.56

Return on plan of assets (excluding interest) {0.03) 0.01

Net Actuarial (gain)/loss recognized for the year 15.85 412

e —— 4

7 Maturity profile of defined benefi Is Mﬁ?

Within the next 12 months /7 &5 (PN AAS 550, \pPS 6.21 4.15

Between 2 to 5 years < 22 37.66 19.00

Between 6 to 10 years 21.32 20.25




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

8

a)

b)

c)

d)

Actuarial assumptions used for estimating defined benefit obligations

Discount Rate 7.30% 7.40%
Salary Escalation Rate 7.00% 7.00%
Expected Rate of Return on Assets 7.30% 7.40%
Mortality Rate [ALM (2012-14) IALM (2012-14)

Ultimate Ultimate
Attrition/ Withdrawal Rate 10% 10%
The weighted average duration of plan 9.33 years 12.68 years
No. of Employees 67 36
Average Age 36.95 37.25
Total Salary 28.20 13.12
Average Monthly Salary 0.42 0.37
Average Service 3.21 4.25
Accrued Benefit 69.59 4428
Actuarial Liability 62.26 40.04
Notes:

Salary escalation rate is arrived after taking into account regular increments, price inflation and promotion and other relevant
factors such as supply and demand in employment market.

Discount rate is based on prevailing market yields of Indian Government Securities as at balance sheet date for estimated term of
obligations.

Attrition rate/ withdrawal rate is based on Company's policy towards retention of employees, historical data and industry outiook.

Expected contribution to defined benefit plans for financial year 2023-24 is X 0.50 Lakhs (P.Y.X 0.50 Lakhs )
The above information is certified by actuary.

Sensitivity analysis:

Increase/ (decrease) on present value of defined benefits obligations at the end of the year: (X in Lakhs)
Change in Effect on Gratuity obligation
assumption 2022-23 2021-22
Discount rate +1% (3.40) (2.15)
-1% 3.79 2.39
Salary Escalation rate +1% 2.97 1.84
-1% (2.43) (1.53)
Attrition Rate ' +1% 0.26 0.16
-1% {0.31) (0.19)

These gratuity plan typically expose the Company to actuarial risks such as: investment risk, interest risk, longevity risk and salary
risk.

Investment Risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on government bonds. For other defined benefit plans, the discount rate is
determined by reference to market yield at the end of reporting period on high quality corporate bonds when there is a deep
market for such bonds; if the return on plan asset is below this rate, it will create a plan deficit.

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the
return on the plan debt investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the
plan’s liability.

Salary risk
The present value of the defined plan liability is calculated by reference to the future salaries of plan participants. As such, an
increase in the salary of the plan participants will increase the plan’s liability.

Other Long term benefit plan compensated absences (X in Lakhs)
Particulars Year ended Year ended
31st March 2023 31st March 2022
Present value of unfunded obljaﬁar{s Charter d, 69.50 30.78
Expenses recognised in the:ﬁte%énrﬁrﬁ_ﬁﬁ‘z wrs)o 38.85 15.77
Discount rate (per annum} - 7.30% 7.40%
Salary escalation rate (per anhum} //f - 7.00% 7.00%

A\
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Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

33 Fair Value of Financial assets and Liabilities:

34

Set out below is the comparison by class of carrying amounts and fair value of Company's financial instruments that are recognised in the
financial statements.

(X in Lakhs)
i As at March 31 2023 As at March 31 2022
Particulars = " 5 -

Carrying Value| Fair Value Carrying Value Fair Value
Financial assets designated at Amortised cost
Cash and Cash Equivalents 65.15 65.15 323.61 323.61
Other Bank Balance 524.19 524.19 1,295.34 1,295.34
Other Financial assets 9.04 9.04 39.19 39.19
Financial assets designated at fair value through Profit and Loss
Current Investments 5,093.58 5,093.58 5,280.64 5,280.64
Total 5,691.96 5,691.96 6,938.78 6,938.78
Financial liabilities designated at Amortised cost
Trade payables and others 15.93 15.93 0.39 0.39
Other financial liabilities 8,075.38 8,075.38 3,725.80 3,725.80
Short Term Borrowings 145.38 145.38 - -
Total 8,236.69 8,236.69 3,726.19 3,726.19

Fair valuation techniques:

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data
available.

The following methods and assumptions were used to estimate the fair values.

Fair value of current investment in Mutual fund is calculated based on NAV declare by Fund.

Fair value of Financial Assets and Financial Liability(except long term borrowings) are carried at amortised cost is not materially different
from it’s carrying cost.

Fair Value hierarchy:

The following table provides the fair value measurement hierarchy of Company’s asset and liabilities, grouped into Level 1 to Level 3 as
described below:

Level 1: Quoted prices / published NAV (unadjusted) in active markets for identical assets or liabilities. It includes fair value of financial
instruments traded in active markets and are based on quoted market prices at the balance sheet date.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices). It includes fair value of the financial instruments that are not traded in an active market
is determined by using valuation techniques. These valuation technigues maximise the use of observable market data where it is available
and rely as little as possible on the Company specific estimates. If all significant inputs required to fair value an instrument are observable
then instrument is included in level 2

Level 3: Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs). If one or more of the
significant inputs is not based on observable market data, the instrument is included in level 3.

(X in Lakhs)
2022-23 2021-22
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Assets /Liabilities measured at fair
value
Financial Asset:
Investments - in Mutual Funds - 5,093.58 - - 5,280.64 -

Financial risk Management:
The Company's activities expose it to credit risk, liquidity risk and market risk. This note explains the sources of risks which the entity is
exposed to and how it mitigates that risk.

Credit Risk
Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial instrument fails to meet its
obligations. The Company is exposed to credit risk from its investing activities including deposits with banks.

Exposure to credit risk

The gross carrying amount of financial assets‘ ne‘t ef |ﬁ1pa=rment [osses recognised represents the m
maximum exposure to credit risk as at 31st N}?nd}/ZOB andwarch 2022 is as follows:




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
As At As At
Particulars 31st March 31st March
2023 2022
Financial assets for which loss allowances is measured using 12 months Expected Credit Losses (ECL):
Cash and Cash Equivalents 65.15 323.61
Other Bank balance 524.19 1,295.34
Other Financial assets 9.04 39.19

Cash and Cash equivalent, other bank balance and other financial assets are neither past due nor impaired. Management is of view that
these financial assets are considered good and 12 months ECL is not provided.

e Market risk:
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and
commodity risk. Financial instruments affected by market risk include loans and borrowings and investments in securities.

Foreign currency risk
The Company is exposed to insignificant foreign exchange risk as at the respective reporting dates.

Interest rate risk
Fluctuation in fair value or future cash flows of a financial instrument because of changes in market interest rates gives rise to interest rate
risk. The Company is not exposed to the Interest rate risk.

Cash and cash equivalents an other investments

The Company is exposed to counter party risk relating to medium term deposits with banks.

The Company considers factors such as track record, size of the institution, market reputation and service standards to select the banks
with which balances and deposits are maintained. Generally, the balances are maintained with the institutions with which the Company
has also availed borrowings. The Company does not maintain significant cash and deposit balances other than those required for its day to
day operations.

e Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring
unacceptable losses.

The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company
relies on a mix of borrowings, capital infusion and excess operating cash flows to meet its needs for funds. The current borrowings are
sufficient to meet its short to medium term expansion needs. Management monitors the Company's net liquidity position through rolling
forecasts on the basis of expected cash flows.

{X in Lakhs)
As at 31st March 2023
Rantiehlars Carrying On Demand Fessithanicz 1-5Years >5 years Total
Amount months
Borrowings 145.38 145.38 - - - 145.38
Other Financial Liabilities 8,075.38 - 7,047.77 1,027.61 - 8,075.38
Trade Payables 15.93 - 15.93 - - 15.93
(X in Lakhs)
As at 31st March 2022
LGy Carrying On Demand e 1-5Years >5 years Total
Amount months
Other Financial Liabilities 3,725.80 3,572.13 153.67 - 3,725.80
Trade Payables 0.39 - 0.39 - - 0.39

Capital management

The primary objective of the Company’s capital management is to maximize the shareholder value. The Company’s primary objective
when managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the Company’s
ability to continue as a going concern in order to support its business and provide maximum returns for shareholders. The Company also
proposes to maintain an optimal capital structure to reduce the cost'of capital. No changes were made in the objectives, policies or
processes during the year ended 31st March 2023 and 31st March 2022,

For the purpose of the Company'’s capital mat}fagééﬁeﬂt: -ClaéiiiélI-i.ﬁE!Lil_dé:S-,iS'SLI\gd capital, share premium and all other equity reserves. Net
debt includes, interest bearing loans and bor/owings less cash and shiort term deposits.
i = \

..—.-ff_\l L -
L
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(CIN No. U70109MH2017PTC292588)

Notes to Financial Statements as at and for the year ended 31st March 2023

35

if)

iii)

iv) Relationship with struck off companies
The Company has following outstanding balances with companies struck off under Companies Act, 2013 or Companies Act, 1956.
Balance as at Balance as at i
Nature of Relationship with Struck off
Name of the Struck off Company Transaction 31st March|31st March Co:1panies
2023 2022
United Construction Pvt Ltd Payable 0.04 0.12 Not a Related Party
v) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.
vi) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
vii) Utilisation of borrowed funds and share premium

viii) Undisclosed income

ix)

X)

36

ii)

iii)

(X in Lakhs)
As At As At
Particulars 31st March, 31st March,
2023 2022
Loans and Borrowings 145.38 -
Add:- Interest accrued but not due 0.07 0.06
Less: Cash and cash equivalents + Bank Deposits + Other bank balance 314.34 1,618.95
Net Debt (168.89) (1,618.89)
Total Capital 98,218.18 73,373.87
Capital+Net Debt 98,049.29 71,754.98
Gearing Ratio -0.17% -2.26%

Additional regulatory information required by Schedule 1l

Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Borrowing secured against current assets
The Company does not have borrowings from banks and financial institutions on the basis of security of current assets.

Wilful defaulter
Company have not been declared wilful defaulter by any bank or financial institution or other lenders.

The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of PP&E, intangible asset and Investment Properties
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the
current or previous year.

Other regulatory information

Title deeds of immovable properties not held in name of the Company
The title deeds of all the immovable properties {other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee), as disclosed in notes to the financial statements, are held in the name of the Company.

Registration of charges or satlsfactlon W|th Reglstrar ofCompariles

o] G\U @f‘s.

¢
<
g}@
Umnba;

were was taken. N

SN/
AN




Alyssum Developers Private Limited
{(CIN No. U70109MH2017PTC292588)
Notes to Financial Statements as at and for the year ended 31st March 2023

37 Related party Disclosure.:
In accordance with the requirements of IND AS 24, on related party disclosures, name of the related party,
related party relationship, transactions and outstanding balances including commitments where control exits
and with whom transactions have taken place during reported periods, are:

a) Related Party with whom transactions have been taken place and relationships:

Name of the party Relationship

A) [Category 1 : Entity having significant influence

The Phoenix Mills Limited (PML) Ultimate Holding Company

Island Star Mall Developers Private Limited (ISML) Holding Company

B) Category 2 : Subsidiaries of the Ultimate Holding Company (control exist) with whom the Company had

transaction

Market city Resources Private Limited (MCR) Fellow Subsidiary of Holding Company
Alliance Spaces Private Limited (ASPL) Fellow Subsidiary of Holding Company
Vamona Developers Private Limited (VDPL) Fellow Subsidiary of Holding Company

C) |Category 3 : Key Managerial Personnel

Mr. Varun Parwal* Director
Mr. Rajesh Ramesh Kulkarni* Director
Mr. Sanjay Gurunathrao Chittekar* Director
Ms. Neha Ravi Kapoor* Director
Mr. Amit Dabriwala Independent Director
Ms. Shweta Vyas Independent Director

* No transaction entered during the year

b) Transactions during the year

(X in Lakhs)
Sr. No. |[Nature of Transactions 2022-2023 2021-2022

1 |Interest on Optionally Convertible Debentures

Island Star Mall Developers Private Limited 0.08 0.06
2 |Loan Taken (inter Corporate Deposit)

Island Star Mall Developers Private Limited - 6,050.00
3 |Loan Repaid (Inter Corporate Deposit)

Island Star Mall Developers Private Limited 5 6,500.00
4 |lIssue of Optionally Convertible Debentures

Island Star Mall Developers Private Limited 25,000.00 21,600.00
5 |Interest on Inter Corporate Deposit

Island Star Mall Developers Private Limited - 123.44
6 |Purchase of Material

Alliance Spaces Private Limited 12.63 10.84

Vamona Developers Private Limited - 3.18




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to Financial Statements as at and for the year ended 31st March 2023

(X in Lakhs)
Sr. No. |Nature of Transactions 2022-2023 2021-2022

7 |Development Management Fees

Marketcity Resources Private Limited 1,626.91 719.55
8 |Other Expenses

Marketcity Resources Private Limited 2.37 =
9 |Leasing Fees

Marketcity Resources Private Limited 387.03 -
10 |Director Sitting fees

Mr. Amit Dabriwala 1.60 1.60

Ms. Shweta Vyas 1.00 1.40
c) Balance with the related party at the year end is as under

(X in Lakhs)
Sr. No. [Nature of Balances As at 31st March 2023 | As at 31st March 2022

1 |Instruments Classified as Equity

Island Star Mall Developers Private Limited 98,700.00 73,700.00
2 |Other Financial Liabilities

Island Star Mall Developers Private Limited 0.07 0.06
3 |Other Financial Liabilities

Marketcity Resources Private Limited 1,275.93 264.64
4  |Other Financial Liabilities

Alliance Spaces Private Limited 3.42 -

Note:-

1 The transactions with related parties are made on terms equivalent to those that prevail in arm’s length

transactions.

2 Review of outstanding balances is undertaken each financial year through examining the financial position of
the related party and the market in which related party operates. These balances are unsecured and their

settlement occurs through Banking channel.




oney 1joid °N
oney Janousn] [eude) 18N

onley JaAoUIN] S3|QBAIDIDY BpelL

olley 1aAouin] A1ojuaAu|

— N M T

‘Auedwor ayy o1 ajqedrjdde Jou aJe sones Suimoj|od (®
'syueq ay} wody sduimolioq ay3 3uljieae Jo}
uaye] S3TIAIDS JBYI0 pue JIUISIIP aNp 10j PJINIUI 33} |euoIssa40.4d JO JUNOIIE UO PISEAIDUl U33q dAeY (sasuadxa 1ay1Q) sosuadxa aseydzind {p
-Ajuo Jeah 3se| ul pleday 1eaA Juaund Sulinp 9AJ9s 03 1qap WS} Suo| oN (o
*AJUO S|EWIDBP 7 Ul SAOGE PRIILIIS3L % T00"0 S EC0T YDJEIN ISTE JO se onney Aunb3 193¢ (q
*011BY JURJIND Ul 3SeRJI3P OIUl PA}INSal sey UoIoNpPaJ SIYL ‘syeT 8T°099°T'SY Aq pasealsul usaq (e
sey juawdinb3 pue 1ue|d ‘Auadoud 01 s|qeAed pue syye T TE'TES'T 'Y Aq paseaJou [ejuaJ asea| 40} Hsodap A1INI8S ‘sallljiger] IusaIn) Jspun
-:9)ON
EFPIEES
. ) . d|qe1ayJeN pue {puapiaiq Buipnpox3)
%18'C¢ %SV %L 8T aoue|eq yueq 19410 W09 13410 JUSWIS3AU| UO Uiy L
“qisodag wJa] adesany
saxe] pue
: ‘0- %90°0- aAojdwa |eud aAoyd eyde n1a
%L9°8T %S0°0 %90°0 paAojaws |ejde) 159193 310494 sSuIUIe3 paAojcw3 |eyde) Uo uinlay 9
(p 210U 13424 |%06° : . 9|qeAed apeu] a3elan sasuadxa 130 pue =
P 494 %06°€€ &k . 198Aed SPEL v S9IIAJDS JO SaseyIIng Janouun] ssjqeded apedy 2
%CTL %ST°0- %9710 Aunb3 ejo a8esany|  soxe}saye 1iyoud 19N | (JOY) oney Aunb3 uo uiniey 14
(2 ®10U 43434 {%00°00T- (sT°0) INIDS 1q3 ) o13ey 98eJ3an0) 3JIAIBS 1G9
134)%00°00T STO Ines 1qad 104 o|qeiene sduuies ey D 82IAI9S 1933 €
(q 910U 13424 (%00°0 - 000 Aunb3 erot 1geq |10 oney Aunb3gag| ¢
(e 930U J342Y| %00 LY~ 00¢ 90T ssii|iqen usuny §13SSY JUaIn) oney jusa.und T
quellepn (44114 €20T
104 uoseay (% wi) duenep yoIe ISTE | ypseIN ISTE Jojeujwousaq Jojesswnn siejnoied ON 4§
(syyeq ury)
2Z0T YdJeAl ISTE pue £207 Ya1e ISTE papua JeaA ayj Joy soled [ednnAjeue ale Suimo)|jo ayi 8¢

€70C Y2EIA ISTE POpPUS Jeal 9y} 10§ pue je se sjudwale]s jeloueuly 0] ssloN

(885¢6221dLTOTHWE0TOLN "ON NID)
pajwi aleand s1adojanaq wnssAjy




Alyssum Developers Private Limited
(CIN No. U70109MH2017PTC292588)

Notes to Financial Statements as at and for the year ended 31st March 2023

39 Segment Reporting :
The Company is mainly engaged in Real Estate Activities catering to Indian customers. Accordingly, the Company has only one
identifiable segment reportable under IND AS 108 "Operating Segment"
40 Net Debt Reconciliation
The Company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents and other bank
balance.
{X in Lakhs)
. As at 31st March | As at 31st March
Particulars Note no 2023 2022
Borrowings - current 22 145.38 o
Add:- Interest accrued but not due 24 0.07 0.06
Less:- Cash and Cash Equivalents 14 (65.15) (323.61)
Less:- Other Bank Balance 15 (249.19) (1,295.34)
Net Debt (168.89) (1,618.89)
{X in Lakhs)
Other Assets Liabilities from Financing activities
Particulars Total
Cash and Cash Other Bank Borrowings - |Interest accrued
Equivalents Balance current but not due
Net Debt as on 01st April 2021 (156.64) - 450.00 0.28 293.64
Cash Flows (166.97) (1,295.34) (450.00) - (1,912.31)
Interest expense - - - 123.51 123.51
Interest paid - - - (123.73) (123.73)
Net Debt as on 31st March 2022 (323.61) (1,295.34) s 0.06 {1,618.89)
Cash Flows 258.46 1,046.15 145.38 - 1,449.99
Interest expense - - - 0.07 0.07
Interest paid = - - (0.06) {0.06)
Net Debt as on 31st March 2023 (65.15) (249.19) 145.38 0.07 (168.89)

As per our Report of even date
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