PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013
CIN: U70100MH2006PTC161072

NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of PINNACLE
REAL ESTATE DEVELOPMENT PRIVATE LIMITED will be held on Saturday,
September 29, 2018 at 10.45 A.M at Ground Floor,R.R. Hosiery Building, Shree Laxmi
Woollen Mills Estate, Opp. Shakti Mills, Dr. E. Moses Road, Mahalaxmi, Mumbai- 400 011
to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the Statement of Profit and Loss of the Company for the
financial year ended March 31, 2018, Balance Sheet as at that date together with the
Reports of Board of Directors and Auditors thereon.

“RESOLVED THAT the Profit & Loss Statement and Audited Balance Sheet as at

March 31, 2018 together with notes and schedules thereon, Auditor’s Report and
Director’s Report as placed before this meeting be and are hereby approved and
adopted.”
By Order of the Board of Directors
For Pinnacle Real Estate Development Private Limited
Place: Mumbai Vidyasagax Pingali
I] Date: August 6,2018 Director
DIN: 027103




PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

3.

4,

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013,
CIN: U70100MH2006PTC161072

NOTE

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL

MEETING (“THE MEETING”) IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A PROXY
SHOULD, HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF
THE MEETING.

Shareholders are requested to send a duly certified copy of the Board Resolution
authorizing their representative to attend and vote at the Meeting.

Authorised Representative should fill in the attendance slip for attending the
Meeting.

The Register of Directors Shareholding shall be available for inspection at the
Meeting.
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PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013,
CIN: U70100MH2006PTC161072

ATTENDANCE SLIP

I/We hereby record my/our presence at the Annual General Meeting of the Company
held on Saturday, the 29th day of September, 2018 at 10.45 A.M. at Ground Floor, RR.
Hosiery Building, Shree Laxmi Woollen Mills Estate, Opp. Shakti Mills, Off Dr. E. Moses
Road, Mahalaxmi, Mumbai - 400011.

Name
Regd. Folio. No. No. of Shares held
Client ID. No. DP. ID. No.

Name of Proxy/Representative, if any

Signature of the Shareholder(s)/Proxy/Representative

Note: Member/ Proxy attending the Meeting must fill-in this Attendance Slip and hand it
over at the entrance of the venue of this Meeting.




PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013.
CIN: U70100MH2006PTC161072

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/

CIN: U70100MH2006PTC161072

Name of the company: Pinnacle Real Estate Development Private Limited

Registered office: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel,
Mumbai - 400013

Name of the Member(s)

Address

Email ID

DP ID Client Id/ Folio No.

I/We, being the member (s) of ............ shares of the above named company, hereby
appoint
1. Name:
Address:
E-mail Id:

Signature: or failing him

2. NaMe: covviiireirrirenneninnes
Address:
E-mail Id:

Signature:......c..ceuws , or failing him

3. NaME: vviivieirverrernnnnnnens
Address:
E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

Annual General Meeting of the company, to be held on Saturday, 29t September, 2018
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PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013.
CIN: U70100MH2006PTC161072

at 10.45 P.M. at Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai
- 400013 and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution No.

1) Adoption of financial statement for the year ended March 31, 2018.

AffixRe. 1

revenue

Stamp

Signed this...... day of......... 20....
Signature of shareholder........uimmn.,

Signature of Proxy holder(s)........cuninmn.

Note:  This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.




PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

Reg. Off.: Phoenix Mills Premises, 462 Senapati Bapat Marg, Lower Parel, Mumbai — 400013.
CIN: U70100MH2006PTC161072

Route map to the venue of AGM

Venue: C/o Marketcity Resources Pvt Ltd, R R Hosiery Building, Second Floor, Laxmi
Woollen Mills Estate, Mahalaxmi, Mumbai- 400011

Landmark: Next to Laxmi Hotel
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DIRECTORS’ REPORT

To
The Members,
Pinnacle Real Estate Development Private Limited

Your Directors have pleasure in presenting the Annual Report of the Company together
with the Audited Statement of Accounts for the year ended 31st March, 2018.

1. FINANCIAL STATEMENTS & RESULTS:

a. Financial Results

The Company's performance during the year ended 31st March, 2018 as
compared to the previous financial year, is summarized below:

Particulars For the financial year [For the financial
ended March 31, year ended March
2018 (inRs.) 31,2017 " (iti Rs.)
Total Income 20,000 20,000
Total Expenditure (70911) (16813)
Profit / (Loss) Before Tax (50911) 3187

Tax Expenses

e Current tax

e Deferred tax

e [Excess/Short Provision - -
Profit / (Loss) After Tax (50911) 3187

b. OPERATIONS:

There was no change in nature of the business of the Company, during the year
under review.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

During the year under review, your Company did not have any subsidiary,
associate and joint venture company.




d. SHARE CAPITAL

Authorized Share Capital:

The Company has an authorized share capital of Rs. 1,00,000/- (Rupees Five
Lakhs only) divided into 10,000 equity shares of Rs.10/- each.

Issued, Subscribed and Paid up Share Capital:

The Company has an Issued, Subscribed and Paid up Share Capital of Rs.
1,00,000/- (Rupees One Lakhs Only) 10,000 divided into Equity Shares of
Rs.10/- each.

During the year, the company has not issued shares with differential voting
rights nor issued any sweat equity shares. Further, the Company has not issued
any equity shares under employee’s stock options scheme during the year under
review.

During the year under review, there were no instances of non-exercising of
voting rights in respect of shares purchased directly by employees under a
scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of Companies
(Share Capital and Debentures) Rules, 2014.

e. DIVIDEND:

Your Directors do not recommend any dividend for the financial year under
review.

f. TRANSFER TO RESERVES:

The Board of Directors has not recommended transfer of any amount of profit to
reserves during the year under review. Hence, the entire amount of profit for the
year under review has been carried forward to the Statement of Profit and Loss.

g REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.

h. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the
Companies (Acceptance of Deposit) Rules, 2014 during the year under review.
Hence, the requirement for furnishing of details of deposits which are not in
compliance with the Chapter V of the Act is not applicable.




i. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have occurred
between the end of the financial year of the Company and date of this report
from Accounts.

j. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

k. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES

All related party transactions that were entered into during the financial year
were on arm’s length basis and were in the ordinary course of the business.
There are no materially significant related party transactions made by the
company with Promoters, Key Managerial Personnel or other designated
persons which may have potential conflict with interest of the company at large.
The details of transactions/contracts/arrangements entered by the Company
with related party(ies) as defined under the provisions of Section 2(76) of the
Companies Act, 2013, during the financial year under review, has been furnished
in notes to the financial statements.

1. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

Full particulars of loans, guarantees, investments and securities provided during
the financial year under review along with the purposes for which such loans,
guarantees and securities are proposed to be utilized by the recipients thereof,

has been furnished in notes to the financial statements.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company (“The Board”) currently comprises of
Mr. Atul Ruia and Mr. Suyash Bhise.

b) DECLARATIONS BY INDEPENDENT DIRECTORS: Not Applicable




3.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

The Board of Directors met four times during the financial year ended March 31,
2018 i.e. on May 9, 2017, August 5, 2017, November 7, 2017 and February 3,
2018 in accordance with the provisions of the Companies Act, 2013 and rules
made there under.

. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31st March, 2018, the
Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31t
March, 2018 and of the profit/loss of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern
basis;

e. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively;

NOMINATION AND REMUNERATION COMMITTEE: Not Applicable

. AUDIT COMMITTEE: Not Applicable

. VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES: Not

Applicable

CORPORATE SOCIAL RESPONSIBILITY POLICY: Not Applicable

. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the
Company’s business and size and complexity of its operations are in place has
been operating satisfactorily. Internal control systems comprising of policies and




procedures are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations and that all assets and
resources are acquired economically, used efficiently and adequately protected.

PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM
HOLDING OR SUBSIDIARY COMPANIES:

None of the Directors were paid remuneration/Commission from the holding
Company. The Company doesn't have a subsidiary. Therefore, payment of
remuneration / commission to Directors from subsidiary is not applicable.

AUDITORS AND THEIR REPORTS

The matters related to Auditors and their Reports are as under:

a.

C.

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31T MARCH 2018:

The observations made by the Statutory Auditors in their report for the financial
year ended 31st March 2018 read with the explanatory notes therein are self-
explanatory and therefore, do not call for any further explanation or comments
from the Board under Section 134(3) of the Companies Act, 2013.

STATUTORY AUDITORS:

In line with the requirements of Section 139 of the Companies Act, 2013 M/s
Chaturvedi & Shah, Chartered Accountants (Firm Regn. No. 101720) were
appointed as Statutory Auditors of the Company to hold office for a period of 5
consecutive years i.e. from F.Y.2017-18 to F.Y.2021-2022, subject to ratification
by Shareholders at the Annual General Meeting or as may necessitated by the Act
from time to time. The first year of audit was of the financial statements for the
year ending March 31, 2018.

In accordance with the Companies Amendment Act, 2017, enforced on 7th May,
2018 by the Ministry of Corporate Affairs, the appointment of Statutory Auditors
is not required to be ratified at every Annual General Meeting. Hence, the
appointment M/s Chaturvedi & Shah, Chartered Accountants (Firm Regn. No.
101720) is not being placed before the Shareholders for ratification.

COST AUDITORS: Not Applicable

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:




a. EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013,
Extract of the Annual Return for the financial year ended 31st March 2018 made
under the provisions of Section 92(3) of the Act is appended as Annexure I to
this Report.

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

In view of the nature of activities which are being carried on by the Company,
the particulars as prescribed under Section 134(3)(m) of the Companies Act,
2013 read with Rule 8 of Companies’ (Accounts) Rules, 2014 regarding
Conservation of Energy and Technology Absorption are not applicable to the
Company.

c¢. FOREIGN EXCHANGE EARNINGS AND OUTGO:

There has been no Foreign Exchange outflow and Foreign Exchange inflow in the
ordinary course of business in the Company.

6. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders,
suppliers, bankers, business partners/associates, financial institutions and Central
and State Governments for their consistent support and encouragement to the
Company.

For and on behalf of the Board

Vidyasagarwlgali

Director
DIN: 02710397

Date: August 06,2018
Place: Mumbai




ANNEXURE 1

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31st March 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN : | U70100MH2006PTC161072

Registration Date : | 10t April, 2006

Name of the Company : | Pinnacle Real Estate Development Company Private
Limited

Category / Sub-Category of | : | Private Limited Company

the Company
Address of the Registered |: | Phoenix Mills Premises,462,Senapati  Bapat
office and contact details Marg.Lower Parel(W), Mumbai-400013

Whether listed company : | No

Name, Address and Contact | : | Not Applicable

details of Registrar and
Transfer Agent, if any:

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-

Sl. No. | Name and NIC Code of % to total
Description of the Product/ turnover of the
main products/ service company
services
Real Estate Development and | 41
Construction

I PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name and | CIN / GLN Holding / % of | Applicable
No. | address of the subsidiary shares | section
Company / associate held
1 The Phoenix Mills | L17100MH190 | Holding 100 %
Limited 5PLC0O00200




V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity):

te -wise Share Holding:

Category of No. of Shares held at the | No.ofShares held at the end of
Shareholders | beginning of the year the year

Physical Physical % of
Total
Shares

A. Promoters
(1) Indian
a)Individual/
HUF

b) Central
Govt

c) State
Govt(s)

d) Bodies | - 10,000
Corp.

| e) Banks / FI
f) Any other
Sub-
total(A)(1):

(2) Foreign

a) NRIs
Individuals

b) Other
Individuals

c) Bodies
Corp.

d) Banks / FI
e) Any other
Sub-total
(A)(2):

Total 10,000
shareholding
of Promoter
(A) =
(A)(1)+(A)(2)

B. Public
Shareholding
(1)
Institutions

a) Mutual
Funds

b) Banks / FI
) -Central
Govt

d) State
Govt(s)
e)Venture
Capital Funds
fiInsurance

i al



Companies

_g) Flis

h)Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):

(2)Non-
Institutions

a) Bodies
Corp.

i} Indian

ii) Overseas

b) Individuals

i} Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-
total(B)(2):

Total Public
Shareholding
(B)=(B)(1)+(B
)(2)

C. Shares held
by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

10,000

10,000

ii.

Sl

No.

Shareholder’s
Name

SHAREHOLDING OF PROMOTERS:

Shareholding at the

the vear

beginning of

Share holding at the end of the
Year

No. of
Shares

% of total
Shares of
the
Company

% of Shares
Pledged/
encumbered
to total
shares

of

No.
Shares

% of total
Shares of
the
Company

% of Shares
Pledged /
encumbered
to total
shares

%
change
in
share
holding
during
the
year

The Phoenix
Mills Limited




CHANGE IN PROMOTERS’ SHAREHOLDING): No Change

Sl
No.

Shareholding at the

beginning of the year

Cumulative Shareholding
during the year

No. of shares | % of total
shares of the
Company

No. of shares | % of total
shares of the
Company

At the beginning of the year

Date wise Increase/ Decrease
in Promoters Share holding
during the year specifying the
reasons for
increase/decrease (e.g.
allotment/transfer/bonus/
sweat equity etc)

 I—

At the End of the year

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS,

PROMOTERS AND HOLDERS OF GDRS AND ADRS): Not Applicable

Sr.
No.

Name of the
shareholder

Shareholding

Increas | Reaso
e/Decr | n

ease in
Shareh
olding

Date

Cumulative Shareholding
during the year(April 01,
2017 to March 31, 2018

No. of
shares
at the
beginni
ng of
the year

the

% of total
shares of

Company

of total
of

%
shares
the
Company

SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

SL
No.

Shareholding at the beginning
of the year

Cumulative
during the year

Shareholding

For each of the Directors and
KMP

% of total
shares of the
Company

No. of shares

% of total
shares of
the Company

No. of shares

At the beginning of the year

Date wise Increase / Decrease
in Share holding during the
year specifying the reasons for

increase / decrease (e.g.
allotment / transfer / bonus /
sweat equity etc)

At the End of the year




V. NDEBTEDNESS: NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount - - - -
ii) Interest due but not paid - - - -
iii) Interest accrued but not due | - B - .
Total (i+ii+iii) - . - -
Change in Indebtedness during
the financial year
Addition - - - .
Reduction - - - -
Net Change - - - -
Indebtedness at the end of the
financial year
i) Principal Amount - - - -
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - . .
Total (i+ii+iii) - - - -
VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl Particulars of
No. | Remuneration

Name of MD/ WTD/ Manager

Total
Amount

1 Gross salary

(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act,

1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

2 Stock Option

3 Sweat Equity

4 Commission

it

I§



- as % of profit

- others, specify
Others, please specify
Total (A)

Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS: NIL

Sl. Particulars of | Name of Directors
No. | Remuneration

1. Independent Directors
Fee for attending board /
committee meetings
Commission

Others, please specify
Total (1)

2. Other Non-Executive
Directors

Fee for attending board /
committee meetings
Commission

Others, please specify
Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the
Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD- NIL

Sl. | Particulars of | Key Managerial Personnel
No. | Remuneration

CEO Company
Secretary
Gross salary -
(a) Salary as per -
provisions contained in
section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites
u/s

17(2) Income-tax Act,
1961

(c) Profits in lieu of
salary under section
17(3) Income tax Act,
1961




Stock Option
Sweat Equity
Commission

- as % of profit
- others, specify
Others, please
specify

Total

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Section of Brief Details of Authority Appeal

the Description | Penalty / [RD /NCLT/ | made, if any
Companies Punishment/ COURT] (give

Act Compounding Details)
fees imposed

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty

Punishment - -
Compounding | - -
C. OTHER OFFICERS IN DEFAULT
Penalty - -
Punishment - -
Compounding | - -

For and on behalf of the Board

Vidyasagar Pingali
Director \}‘é
DIN: 02710397

Date: August 6,2018
Place: Mumbai




CHATURVEDI [ SHAH

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Pinnacle Real Estate Development Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Pinnacle Real Estate Development
Private Limited (“thc Company”), which comprise the Balance Sheet as at 31% March, 2018 and the
Statement of Profit anid Loss (Including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of the appropriate accounting policies;, making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial centrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and fair presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

b
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CHATURVEDI [ =1 SHAH

Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks oI material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31% March, 2018, and its loss, total comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreemer:t with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting standards
specified under section 133 of the Act.

e) On the basis of written representations received from the directors as on 31 March, 2018 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March, 2018,
from being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

2|Page f
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CHATURVEDI (<% SHAH

Chartered Accountants
]

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rules
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact on its financial
position.

ii) The Company did not have any material foreseeable losses on long-term contracts including
derivative contracts that require provision under any law or accounting standards for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration no.101720W

/
Jignesh Mehta
Partner
Membership No.:102749

Mumbeai
Date: 5" May, 2018
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Chartered Accountants

“Annexure A” to Independent Auditors’ Report referred to in Paragraph 1 under the heading of
“Report on other legal and regulatory requirements” of our report of even date.

ii.

iii.

Vi.

Vii.

Viii.

1X.

In respect of its fixed assets :

a) As the Company has no fixed assets during the year, clause (c) (i) of paragraph 3 of the Order
is not applicable to the company

As the Company had no Inventories during the year, clause (ii) of paragraph of 3 of the Order is not
applicable to the Company

The Company has not granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.
Consequently, the requirement of clause (iii) (a) to clause (iii) (c) of paragraph 3 of the Order is not
applicable to the Company.

Company has not granted any loans, investments, guarantees and securities covered under section
185 and 186 of the Act.

According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of provisions of sections 73 to 76 or any other relevant provisions of
the Act and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is
not applicable to the Company.

To the best of our knowledge and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub section (1) of Section 148 of the Act in
respect of the activities undertaken by the Company.

In respect of Statutory dues :

a) According to the records of the Company, undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, goods and service tax duty of
customs, duty of excise, value added tax, cess and any other statutory dues have been
generally regularly deposited with appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues, were
outstanding as at March 31, 2018 for a period of more than six months from the date they
became payable.

b) According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, goods and service tax , duty of customs, duty of excise, value added
tax, cess on account of any dispute, which have not been deposited.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to a financial institution or bank or government or due to debenture
holders of the company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and terms loans were applied for the purposes for which those are
raised.
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Chartered Accountants

X. Based on the audit procedures performed for the purpose cf reporting the true and fair view of the
financial statements and as per information and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the year.

xi. In our opinion and information and explanations given to us, managerial remuneration has been
paid in accordance with requisite approvals mandated by the provisions of section 197 read with
Schedule V of the Act.

Xii. In our opinion company is not a nidhi company. Therefore, the provisions of clause (xii) of

paragraph 3 of the Order are not applicable to the company.
xiii. In respect of transactions with related parties :

In our opinion and according to the information and explanations given to us, section 177 is
not applicable to the company.

In our opinion and according to the information and explanations given to us, all transactions
with related parties are in compliance with section188 of the Act and their details have been
disclosed in the financial statements etc., as required by the applicable accounting standards.

XIv. In our opinion and according to the information and explanations given to us, the Company has not
made any preferential allotment or private placement or fully or partly convertible debentures during
the year and hence clause (xiv) of paragraph 3 of the Order is not applicable to the company.

XV. In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transaction with the directors or persons connected with him and covered
under section 192 of the Act. Hence, clause (xv) of the paragraph 3 of the Order is not applicable to
the Company.

XVi. To the best of our knowledge and as explained, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934.

For Chaturvedi & Shah

Chartered Accountants
Firm Registration no.101720W

{"@MDW
J‘ignesh Mehta
Partner

Membership No.: 102749

Mumbai
Date: 5" May, 2018
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Chartered Accountants

“Annexure B” to Independent Auditors’ Report referred to in paragraph 2(f) under the heading
“Report on other legal and regulatory requirements” of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Control over financial reporting of Pinnacle Real Estate
Development Private Limited (“the company”) as of 31% March, 2018 in conjunction with our audit of
the Ind AS financial statements of the Company for the year then ended.

Management Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

i
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Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over F inancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Chaturvedi & Shah

Chartered Accountants
Firm Registration no.101720W

I"-.
Jignesh Mehta
Partner
Membership No.: 102749

Mumbai
Date: 5™ May, 2018
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PINNACLE REAL ESTATE DEVELOPMENT PRIVATE LIMITED

(CIN No. U70100MH2006PTC161072)

Notes on Financial Statement for the year ended 31 March 2018

1. Corporate Information:
The Company is a private limited company domiciled in India and is incorporated under the provisions
of the Companies Act applicable in India. The registered office of the company is located at Ground 462,

Senapati Bapat Marg, Phoenix Mills Premises, Lower Parel, Mumbai — 400 013.

The Company is mainly engaged in real estate activities.For Company’s principal shareholders, refer
note no. 10.

These financial statements were approved and adopted by board of directors of the Company in their
meeting dated May 7, 2018. o

2. Significant Accounting Policies:

A) Basis of Preparation of Financial Statement:
The Financial Statements have been prepared to comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

The Financial statements provide comparative information in respect of previous year.

The significant accounting policies used in preparing financial statements are set out in Note 2 B) of the
Notes on Financial Statements and are applied consistently to all the periods presented

B) Summary of Significant Accounting Policies:

a) Functional and presentation of currency:

The financial statements are presented in Indian Rupees, which is the Company’s functional
currency and all amounts are rounded to the nearest rupees.

b) Basis of measurement:
The Financial Statements have been prepared on historical cost basis, except the following:

e Certain financial assets and liabilities that is measured at fair value.
e Defined benefit plans —plan assets measured at fair value.
Share Based Payments.




<)

d)

e)

Classification of assets and liabilities as current and non — current:

o

The Company presents assets and liabilities in Balance Sheet based on current/non-current
classification.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b)  Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d)  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a)  Itis expected to be settled in normal operating cycle,

b) Itis held primarily for the purpose of trading,

<) It is due to be settled within twelve months after the reporting period, or

d)  There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Equity share capital:

Ordinary shares are classified as equity. incremental costs net of taxes directly attributable to the
issue of new equity shares are reduced from retained earnings, net of taxes.

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks and
other short-term, highly liquid investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Revenue Recognition:

Revenue is recognised to the extent that is probable that the future economic benefits will flow to
the entity and it can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government.




g)

h)

Provisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted using
the government securities interest rate for the equivalent period. Unwinding of the discount is
recognised in the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each
balance sheet date and are adjusted to reflect the current best estimate. Provisions are not
recognised for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.
Information on contingent liability is disclosed in the notes to the financial statements.
Contingent assets are not recognised. However, when the realisation of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

Income Taxes:
Current Income Tax:

Current Income Tax liabilities are measured at the amount expected to be paid to the taxation
authorities using the tax rates and tax laws that are enacted or subsequently enacted at the end of
the reporting period. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and creates
provisions where appropriate.

Deferred Tax:

Deferred Tax is provided, using the liability method, on temporary differences between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred
income Tax is determined using the tax rates and tax laws that are enacted or subsequently
enacted at the end of the reporting period.

Deferred Tax liabilities are recognised for all temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry forward of unused tax credits and
unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and the deferred tax balances relate to the same
taxation authority. Current tax asset and liabilities are offset where the company has a legally
enforceable right and intends either to settle on net basis, or to realise the asset and settle the
liability simultaneously.

Current and deferred tax is recognised in the statement of profit & loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively.




i)  Earnings per share:

Basic earnings per share is calculated by dividing the net profit or loss (after tax) for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

Diluted earnings per share is calculated by dividing the net profit or loss (after tax) for the year
attributable to equity shareholders and the weighted average number of equity shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

3. Critical accounting estimates, assumptions and judgements:

The preparation of the financial statements requires management to make estimates, judgements
and assumptions that affect the reported balances of assets and liabilities, disclosure of contingent
liabilities as on the date of “inancial statements and reported amounts of income and expenses
during the period. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. The Company based its assumptions and
estimates on parameters available, when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the following
estimates and judgements, which have significant effect on the amounts recognized in the financial
statement:

(a) Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. The Company uses a
provision matrix to determine impairment loss allowance on its trade receivables. The provision
matrix is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analyzed.

{b) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow
can be reliably estimated. The timing of recognition and quantification of the liability require the
application of judgement to existing facts and circumstances, which can be subject to change. Since




the cash outflows can take place many years in the future, the carrying amounts of provisions and
liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

(c) Fair Value measurement:

When the fair values of financials assets and financial liabilities recorded in the Balance Sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques, including the discounted cash flow model, which involve various judgements and
assumptions.

(d) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Estimates and judgements are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are
believed to be reasonable under the circumstances. They are continually evaluated.

Standards Issued but not Effective:

On March 28, 2018, the Ministry of Corporate Affairs (MCA) has notified Ind AS 115 - Revenue from
Contract with Customers and certain amendment to existing Ind AS. These amendments shall be
applicable to the Company from April 01, 2018.

(a) Issue of Ind AS 115 - Revenue from Contracts with Customers

Ind AS 115 will supersede the current revenue recognition guidance including Ind AS 18 Revenue, Ind
AS 11 Construction Contracts and the related interpretations. ind AS 115 provides a single model of
accounting for revenue arising from contracts with customers based on the identification and
satisfaction of performance obligations.

(b) Amendment to Existing issued Ind AS

The MCA has also carried out amendments of the following accounting standards:

i)
ii)

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates
Ind AS 40 - Investment Property (Not applicable to the company) Y

iii} Ind AS 12 - Income Taxes
iv) Ind AS 28 - Investments in Associates and Joint Ventures and

v)

Ind AS 112 - Disclosure of Interests in Other Entities

Application of above standards are not expected to have any significant impact on the Company’s
Financial Statements.




Balance sheet as at 31st March 2018

Pinnacle Real Estate Development Private Limited
(CIN No. U70100MH2006PTC161072)

(Amount in Rs.)

Notes on Financial Statements

As per our Report of even date
For Chaturvedi & Shah
Chartered Accountants

(Firm Registration No: 101720W)

AWy

Jignesh Mehta

Partner

Membership No. 102749
Place : Mumbai

Date :07th May 2018

Particulars Notes As at As at
March 31, 2018 March 31, 2017
Assets
Non current assets
a) Financial Assets
Investments 5 800 800
b) Other non current assets 6 95,000 95,000
95,800 95,800
Current Assets
a) Financial Assets
i) Trade Receivables 7 - 20,000
ii) Cash and Cash Equivalents 8 49,769 90,515
b) Other Current Assets 9 28,366 -
78,135 110,515
Total Assets 173,935 206,315
Equity and Liabilities
Equity
a) Equity Share Capital 10 100,000 100,000
b) Other Equity 11 (276,240) (224,719)
(176,240) (124,719)
Current Liabilities
a) Financial Liabilities
i) Borrowings 12 321,034 321,034
i) Trade Payables 13 18,531 10,000
b) Other Current Liabilities 14 10,610 -
350,175 331,034
Total Equity and Liabilities 173,935 | 206,315
Significant Accounting Policies and 1to22

For and on behalf of the Board of Directors

Vidya
Director
DIN No. 2710397

ingali

—

Director
DIN No. 00087396




Pinnacle Real Estate Development Private Limited
(CIN No. U70100MH2006PTC161072)

Statement of Profit and Loss for the financial year ended 31st March 2018

{Amount in Rs.)

Notes on Financial Statement

As per our Report of even date
For Chaturvedi & Shah
Chartered Accountants

{Firm Registration No: 101720W)

Jignesh Mehta

Partner

Membership No. 102749
Place : Mumbai

Date : 07th May 2018

For the financial year | For the financial year
Particulars Notes ended ended
March 31, 2018 March 31, 2017
Income
Revenue From Operations - -
Other Income 15 20,000 20,000
Total Revenue 20,000 20,000
Expenditure
Other Expenses 16 70,911 16,813
Total Expenses 70,911 16,813
Profit/(Loss) Before Tax (50,911) 3,187
Tax Expenses
Current Tax = -
Deferred Tax - -
For earlier year 610 -
Profit/(Loss) for the year (A) (51,521) 3,187
Other Comprehensive Income
ltems that will not be reclassified to Profit & Loss - -
Income tax relating to items that will not be reclassified to Profit & Loss - -
Other Comprehensive Income for the period (B) - -
Total Comprehensive Income for the period (A+B) (51,521) 3,187
Earning Per Equity Share of face value of Rs. 10/- each
Basic and Diluted EPS 19 {(5.15) 0.32
Significant Accounting Policies and 1to 22

For and on behalf of the Board of Directors

Vidya S.
Director
DIN No. 2

ingali

397

/S

=

Director
DIN No. 00087396




A. EQUITY SHARE CAPITAL

Pinnacle Real Estate Development Private Limited
Statement of changes in Equity for the financial year ended 31st March 2018
(CIN No. U70100MH2006PTC161072)

(Amount in Rs.)

Balance as at

Changes in equity share capital

Balance as at

Retained Earnings

1st April, 2017 during the year 31st March 2018
100,000 - 100,000
(Amountin Rs.)
Balance as at Changes in equity share capital Balance as at
1st April, 2016 during the year 31st March 2017
100,000 - 100,000
B. Other Equity
(Amount in Rs.)
Reserves & Surplus
Particulars Total Other Equity

Balance as at 1st April, 2017 (224,719) (224,719)
Profit/(Loss) for the year (51,521) (51,521)
Remeasurement gain/ (loss) on

defined benefit plans - -
Balance as at 31st March, 2018 (276,240) (276,240)

(Amount in Rs.)

Particulars

Reserves & Surplus

Retained Earnings

Total Other Equity

Balance as at 1st April, 2016 (227,206) (227,906)

Profit/(Loss) for the year 3,187 3,187
emeasurement gain/ (loss) on

defined benefit plans - -

Balance as at 31st March, 2017 (224,719) (224,719)

As per our Report of even date
For Chaturvedi & Shah
Chartered Accountants

(Firm Registration No: 101720W)
f

Jignesh Mehta
Partner
Membership No. 102749

Place : Mumbai
Date :07th May 2018

For and on behalf of the Board of Directors

Vidya S.
Director

dw L

Atul Ruia §
Director
DIN No. 00087396




Pinnacle Real Estate Development Private Limited
(CIN No. U70100MH2006PTC161072)

Cash Flow Statement for the financial year ended 31st March 2018.

(Amount in Rs.)

. For the financial For the financial year
Particulars
year ended ended
March 31, 2018 March 31, 2017
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before Taxation (51,521) 3,187
Operating Profit/(Loss) before Working Capital Changes (51,521) 3,187
Change in Working Capital:
Trade & Other receivable (7,756) -
Current Liabilities and Provisions 19,141 (18,368)
Taxes Paid (610) -
Net Cash (used in)/Generated from Operating Activities (40,746) (15,181)
B |CASH FLOW FROM INVESTING ACTIVITIES - -
Net Cash used in Investing Activities
C |CASH FLOW FROM FINANCING ACTIVITIES - -
Net Increase/ (Decrease) in Cash and Cash Equivalents (40,746) (15,181)
Opening Balance of Cash and Cash Equivalents 90,515 105,696
Closing Balance of Cash and Cash Equivalents ( Refer Note - 8) 49,769 90,515

As per our Report of even date

For Chaturvedi & Shah
Chartered Accountants

(Firm Registration No: 101720W)

@WW

Jignesh Mehta
Partner
Membership No. 102749

Place :Mumbai
Date :07th May 2018

For and on behalf of the Board of Directors

Director
DIN No. 00087396




Pinnacle Real Estate Development Private Limited

(CIN No. U70100MH2006PTC161072)
Notes to financial statements for the year ended 31st March 2018

{Amount in Rs.)

Notes Particulars As at As at
March 31, 2018 March 31, 2017
S Non Current Investments
Trade Investment {valued at cost unless
Investment in eauitv instruments
Investment in others
80 (P.Y. - 80) Mugwort Land Holdings
Private Limited 800 800
TOTAL 800 800
6  Other non current assets
( Unsecured and considered good )
Capital advances 95,000 95,000
TOTAL 95,000 95,000
7 Trade Receivable
( Unsecured, Considered good )
Other Receivables - 20,000
TOTAL - 20,000
8 Cash & Cash Equivalents :
a. Balances with Banks 49,539 90,285
b. Cash on hand 230 230
TOTAL 49,769 90,515
9  Other Current Assets
Vat Deposits 25,000 =
GST Input Receivable 2,756 -
MAT Credit AY 2017-18 610 #

28,366




Pinnacle Real Estate Development Private Limited

(CIN No. U70100MH2006PTC161072)
Notes to financial statements for the year ended 31st March 2018

(Amount in Rs.)

Notes Particulars

As at
March 31, 2018

As at
March 31, 2017

10 Share Capital
Authorised

10,000 (P.Y. - 10,000) Equity Shares of Rs.10/- each 100,000 100,000
Issued, Subscribed and paid up
10,000 (P.Y. - 10,000) Equity Shares of
Rs.10/- each fully paid up 100,000 100,000
TOTAL 100,000 100,000
a) Rect')ncnhat_lon of the Shares outstanding at the beginning and at the end of the No. of Shares No. of Shares
reporting period
Shares outstanding at the beginning the year 10,000 10,000
Shares Issued during the year - -
Shares outstanding at the end of the year 10,000 10,000
b) Shares held by Holding Company
The Phoenix Mills Limited,
10,000 (P.Y. - 10,000;) equity shares of Rs 10 each fully paid 100,000 100,000
c) Details of shareholders holding more
than 5% Shares in the company March 31, 2018 March 31, 2017
Number of % of Number of % of
Equity Shares of Rs. 10 each fully paid shares Holdings shares Holdings
The Phoenix Mills Limited, holding company 10,000 100 10,000 100
Total 10,000 100 10,000 100

d) Terms of Issue

proportion to the number of shares held by the Shareholders.

11 Other Equity
Profit and Loss Accounts
As per last Balance Sheet
(+) Net Profit/(Loss) for the current year
Closing Balance

12 Borrowings
(Unsecured)
Loans from Related Party, repayable on demand

TOTAL
13 Trade Payable - current
Micro and Small Enterprises
Others
TOTAL
14 Other Current Liabilities
Provision for Expenses
Provision for Tax - MAT
TOTAL

The Company has only one class equity shares having face value of Rs. 10 per share. Each holder of equity shares is entitled to
one vote per share. Equity share holder are also entitled to dividend as and when proposed by the Board of Director and
approved by Share holders in Annual General Meeting. In the event of liquidation of the company, the holders of Equity shares

will be entitled to receive remaining assets of the Company, after distribution of all Preferential amounts which shall be in

As at As at
March 31, 2018 March 31, 2017
(224,719) (227,906)
(51,521) 3,187
(276,240) (224,719)
321,034 321,034
321,034 321,034
18,531 10,000
18,531 10,000
10,000 -

610

10,610




Pinnacle Real Estate Development Private Limited
(CIN No. U70100MH2006PTC161072)

Notes to financial statements for the financial year ended 31st March 2018

(Amount in Rs.)

Notes Particulars 2017-18 2016-2017
15 Other Income
Service Fees 20,000 20,000
TOTAL 20,000 20,000
16  Other Expenses
Legal and Professional expenses 60,230 6,410
Auditor's Remuneration 10,000 10,000
Bank Charges 681 403
TOTAL 70,911 16,813
16.1 Payment to Auditor
As Auditor:
Audit Fees 10,000 10,000
TOTAL 10,000 10,000
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Notes on Financial Statements for the year ended 31st March, 2018

17 Related party Disclusure:

In accordance with the requirements of IND AS 24, on related party disclosures, name of the related
party, related party relationship, transactions and outstanding balances including commitments where

control exits and with whom transactions have taken place during reported periods, are:

a) Related Party with whom transactions have been taken place and relationships:
Name of the party Relationship
1 The Phoenix Mills Limited Holding Company

2 Market City Resources Pvt. Ltd.

Fellow Subsidiary

b) Transactions during the year

(Amount in Rs.)

Total
Marketcity The Phoenix
Sr. No. Nature of Transaction Resources Pvt Ltd. | Mills Ltd.
1 Service Income (;g:ggg) (:) ég:ggg)
2 Sale of Investments (:) (51, 82-8, 633)|  (51,828,633) .
3 Repayment of Short Term Borrowings (:) 5 1,82-8, 633) (51,828,633) )
Note:-Figures in bracket represents previous year figures.
c) Balance with the related party at the year end is as under (Amount in Rs.)
Total
Marketcity The Phoenix
Sr. No. Nature of Transaction Resources Pvt Ltd. |Mills Limited
: e (:) (giilggi) (gii:gg:)
2 Capital Advance (:) (gg:ggg) (:g:ggg)
3 Trade Receivable (201600) (:) (20,000) )

Note:-Figures in bracket represents previous year figures.

1. The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions.

2. Review of outstanding balances is undertaken each financial year through examining the financial position of the
related party and the market in which related party operates. These balances are unsecured and their settlement

occurs through Banking channel.




Pinnacle Real Estate Development Private Limited
(CIN No. U70100MH2006PTC161072)

Notes on Financial Statements for the year ended 31st March, 2018

(Amount in Rs.)

Notes Particulars As at As at
31st March 2018  31st March 2017

18 Segment reporting:
The Company is mainly engaged in real estate activities catering to Indian customers. Accordingly, the
Company has only one identifiable segment reportable under IndAS 108“Operating Segment”.
The revenues from transactions with a single customer does not exceed 10 per cent or more of an company’s
revenues.

19 Earnings per Share (EPS)

i) Net Profit after tax as per Statement of Profit and Loss (51,521) 3,187
attributable to Equity Shareholders

ii)  Weighted Average number of equity shares used as 10,000 10,000
denominator for calculating EPS

i)  Weighted Average number of equity shares used as 10,000 10,000
denominator for calculating Diluted EPS

iv)  Basic Earnings per share (5.15) 0.32

v) Diluted Earnings per share (5.15) 0.32

vi)  Face Value per equity share 10.00 10.00
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20

Fair Value of Financial assets and Liabilities:
Set out below is the comparison by class of carrying amounts and fair value of Company's financial instruments that are
reognised in the financial statements.

Particulars As at March 31, 2018 As at March 31, 2017
Fair Fair
Carrying Value Value Carrying Value Value

Financial assets designated at fair value through
Profit and Loss
Investments

- in Equity Shares 800 800 800 800

Financial assets designated at amortised cost

Trade Receivables - - 20,000 20,000

Cash and Cash Equivalents 49,769 49,769 90,515 90,515
Total 50,569 50,569 111,315 111,315

Financial liabilities designated at amortised cost

Short Term Borrowings 321,034 321,034 321,034 321,034

Trade and other payables 10,610 10,610 - -
Total 331,644 331,644 321,034 321,034

Fair valuation techniques:
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most
relevant data available.

The following methods and assumptions were used to estimate the fair values
Fair value of investment in unquoted equity shares are considered same as carrying value as the same are not material.

Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities
approximate their carrying amounts largely due to the short-term maturities of these instruments.

Fair value of Financial Assets & Financial Liability(except long term borrowings) are carried at amortised cost is not
materially different from it’s carrying cost.
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21

Financial risk Management:
The Company's activities expose it to credit risk, liquidity risk and market risk. This note explains the sources of risks which the entity is

exposed to and how it mitigates that risk.

Market risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk
and commodity risk. Financial instruments affected by market risk include loans and borrowings and investments in securities.

Foreign currency risk
The Company is exposed to insignificant foreign exchange risk as at the respective reporting dates.

Interest rate risk
Fluctuation in fair value or future cash flows of a financial instrument because of changes in market interest rates gives rise to interest
rate risk. The Company is not exposed to the Interest rate risk.

Commodity and QOther price risk
The Company is not exposed to the comodity and other price risk.

Credit Risk

Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial instrument fails to meet its
obligations. The Company is exposed tc credit risk from its operating activities {primarily trade receivables) and from its financing
activities, including deposits with banks.

Trade and other recivables:
The Company is not exposed credit risk as the company does not have significant Trade & other receivables as at the reporting dates.

Cash and cash equivalents ar. other investments

The Company considers factors such as track record, size of the institution, market reputation and service standards to select the
banks with which balances and deposits are maintained. Generally, the balances are maintained with the institutions with which the
Company has also availed borrowings. The Company does not maintain significant cash and deposit balances other than those

required for its day to day operations.
Exposure to credit risk

The gross carrying amount of financial assets, net of impairment losses recognised represents the maximum credit exposure. The
As at As at

31/03/2018 31/03/2017

Financial assets for which loss allowances is measured using 12 months Expected Credit Losses (ECL):

Cash and cash equivalents 49,769 90,515
Financial assets for which loss allowances is measured using Life time Expected Credit Losses (ECL):
Trade receivables - 20,000

Cash and Cash equivalent and Trade Rec=iavbles are neither past due nor impaired. Management is of view that these financial assets
are considered good and 12 months ECL is not provided.

Liquidity risk

Liquidity risk is the risk that the Compzny may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses.

The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The
current borrowings are sufficient to meet its short to medium term expansion needs.

As at March 31, 2018
Less than 12
Particulars Carrying Amount | On Demand months 1-5Years >5 years Total
Short term Borrowings 321,034 321,034 - - - 321,034
Trade and other payables 18,531 - 18,531 - - 18,531
As at March 31, 2017
Less than 12
Particulars Carrying Amount | On Demand months 1-5Years >5 years Total
Short term Borrowings 321,034 321,034 - - - 321,034
Trade and other payables 10,000 - 10,000 - - 10,000
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22 Capital management:

The primary objective of the Company'’s capital management is to maximize the shareholder value. The Company’s primary objective
when managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the
Company’s ability to continue as a going concern in order to support its business and provide maximum returns for shareholders. The
Company also proposes to maintain an optimal capital structure to reduce the cost of capital. No changes were made in the objectives,
policies or processes during the year ended March 31, 2018 and March 31, 2017.For the purpose of the

Company’s capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes,
interest bearing loans and borrowings less cash and short term deposits.

As At As At

Particulars 31-03-2018 31-03-2017

Loans and Borrowings 321,034 321,034
Less: Cash and cash equivalents + Bank Deposits 49,769 90,515
Net Debt 271,265 230,519
Total Capital (176,240) (124,719)
Capital+Net Debt 95,025 105,800
Gearing Ratio 285% 218%
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