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Independent Auditor’s Report

To the Members of
Bartraya Mall Development Company Private Limited

Report on the Financial Statements

Opinion

We have audited the financial statements of Bartraya Mall Development Company Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2025, and the
statement of Profit and Loss (including Other Comprehensive Income), and statement of cash
flows and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.(Hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the
companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and the profit, and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone financial Statements.

Emphasis of Matter

We draw your attention to Note No. 2 of the Financial Statements wherein the Financial
Statements of the Company has not been prepared on a going concern basis and accordingly,
assets have been recognized at realizable value and liabilities at their expected settlement
values. Our opinion on the Financial Statements has not been modified in respect of the above
matter.
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Information other than the Standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include Standalone the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
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The Company uses an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the accounting software.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accolinting estimates and related disclosures mada by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatorv Reauirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Qther Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f) This report does not include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of Section 197 read with Schedule V of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recarded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.
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v.  The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

For S BADAYA & ASSOCIATES
Chartered Accountants
(FRN: 032250C)

SHREEKANT . Digitally signed by SHREEKANT

\BADAYA

BADAYA Date: 2025.04.10 13:02:42 +05'30'
Place: Mumbai SHREEKANT BADAYA
Date: 10/04/2025 Membership No.: 414521

UDIN- 25414521BMIDWS4340
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ANNEXURE A TO THE AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and Regulatory
requirements” of the independent Auditor’s Report on the Accounts of Bartraya Mall Development
Company Private Limited (“The Company’’) for the year ended on 315t March 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of accounts and other records examined by us in the normal course of audit, we report that:

vi.

vil.

in respect of Property, Plant and Equipment:
The Company does not have any Property, Plant and Equipment. Accordingly, the provisions of clause
3(i) of the Order are not applicable.

(a)The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order is
not applicable.

The Company has not made investments in, provided any guarantee or security or granted any loan,
secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or other parties covered
in the register maintained under Section 189 of the Act. Accordingly, the provisions of clauses 3{iii) of
the Order are not applicable.

In our opinion, the Company has not granted any loans or provided any guarantees or securities to
parties covered under Section 185 of the Companies Act, 2013 (“the Act”). The Company has complied
with the provisions of section 186 of the Act in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-saction (1) of Section 118 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

a) Undisputed statutory dues including income-tax, GST and other material statutory dues, as
applicable, have been regularly deposited to the appropriate authorities and there have not been
significant delay in income tax. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become payable.
b) There are no dues in respect of income tax and other material statutory dues that have not been
deposited with the appropriate authority on account of any dispute.
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There are no transactions not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. The company has no loans or borrowings payable to a financial institution or a bank or government

and no dues payable to debenture holders during the year. Accordingly, clause 3(ix) of the Order is not
applicable.

(a) In our opinion and according to the information and explanations given to us, the company has
issued shares to its existing shareholders during the year under review. The issuance was in accordance
with the provisions of Section 42 and Section 62 of the Companies Act, 2013, as applicable.

(b) The company raised money through preferential allotment using right issue. The issuance was in
accordance with the provisions of Section 42 and Section 62 of the Companies Act, 2013, as applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

In our opinion all transactions with the related parties are in compliance with sections 177 and 188 of
Act, where applicable, and the requisite details have been disclosed in the financial statements etc., as
required by the applicable accounting standards.

In our opinion and based on our examination, the company does not require to have an internal audit
system. Accordingly, clause 3(xiv) of the Order is not applicable.

In our opinion, during the year, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of Section 192 of the Act are not
applicable to the Company.

a) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934

b) During the year, the company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to obtain Certificate of Registration (CoR) for such activities from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.
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d) Based on the information and explanations provided by the management of the Company, the
company does not have any CICs. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, the reporting under
clause 3(xvi)(d) of the Order is not applicable to the Company.

The company has not incurred any cash loss during the financial year and has incurred cash losses of
Rs. 781.45 lacs in the immediately preceding financial year.

During the year, previous statutory auditors of the company has not been resigned. Accordingly, the
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (Also
refer Note 19 to the financial statements), ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when they
fall due.

Section 135(5) is not applicable to the company. Accordingly, Para 3(xx) of the Order is not applicable.

The reporting under clause 3(xxi) of the order is not applicable in respect of audit of standalone
financials statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For S BADAYA & ASSOCIATES
Chartered Accountants
(FRN: 032250C)

Digitally signed by
S H R E E KA N SHREEKANT BADAYA
Date: 2025.04.10
T BA DAY 13:03:08 +05'30'
SHREEKANT BADAYA

Membership No.: 414521
UDIN- 25414521BMIDWS4340

Place:Mumbai
Date: 10/04/2025



Bartraya Mall Development Company Private Limted
Standalone Balance Sheet as at 31 March 2025
{Amount in hundreds, unless otherwise stated)

Propriatnr
Membership No.:414521

Place: Mumbai
Date: 10 April 2025 "

Director
DIN No. 02710397

Place: Mumbai
Date: 10 April 2025

As at As at
Particulars Note No. 31 March 2025 31 March 2024
ASSETS
Current assets
Financial assets
Cash and cash equivalents 5 797.45 528.89
Total current assets 797.45 528.89
Total assets 797.45 528.89
EQUITY AND LIABILITIES
Equity
Equity share capital 6 5,64,500.00 1,000.00
Other equity 7 (5,63,902.55) (7,82,932.11)
Total equity 597.45 (7,81,932.113)
Liabilities
Non-current liabilities
Other financial liabilities 8 - 3,00,000.00
Total non-current liabilities - 3,00,000.00
Current liabilities
Financial liabilities
Borrowings 9 - 4,82,261.00
Trade payables 10
i) total outstanding dues of micro enterprises and small enterprises - -
i) total outstanding dues of creditors other than micro

enterprises and small enterprises 200.00 200.00
Total current liabilities 200.00 4,82,461.00
Total liabilities J 200.00 7,82,461.00
Total equity and liabilities 797.45 528.89
See accompanying notes to the financial Statements 1t022
The accompanying notes are an integral part of the financial statements.
As per our report of even date For and on behalf of the Board of Directors
For S Badaya & Associates Bartraya Mall Development Company Private Limted
Chartered Accountants ) CIN: U70100MH2004PTC 148032
Firm Registration No.032250¢
Shreekant Badaya Vidyasagan Pingali Siddhesh Prarhan

Director
DIN No. 09506094

Place: Mumbai
Date: 10 April 2025




Bartraya Mall Development Company Private Limted
Standalone Statement of Profit and Loss for the year ended 31 March 2025
{Amount in hundreds, unless otherwise stated)

The accompanying notes are an integral part of the financial statements.

As per our Report of even date
For S Badaya & Associates
Chartered Accountants

Shreekant Badaya
Proprietor
Membership No.: 414521

Place: Mumbai
Date: 10 April 2025 ~

Particulars Year ended Year ended
Notes 31 March 2025 31 March 2024

Income
Other income 11 2,99,693.50 -
Total income 2,99,693,50 -
Expenses
Other expenses 12 7,843.94 7,81,454,87
Total expenses 7,843.94 7,81,454.87
Profit/ (Loss) before tax 2,91,849.56 (7,81,454.87)
Tax Expenses

Current tax 72,820.00 -
Total income tax expense 72,820.00 -
Loss for the year 2,19,029.56 (7,81,454.87)
Earnings / (Loss) per share (Face Value INR 10 each) 13

Basic earnings /(loss) per share (INR) 29.18 (78.15)

Diluted earnings /(loss) per share (INR) 29.18 (78.15)

Face value per Share (INR) 10.00 10.00
See accompanying notes to the financial Statements 1to22

For and on behalf of the Board of Directors
Bartraya Mall Development ompany Private Limted
CIN: U70100MH2004PTC1480

Vidyasagar Pingali Siddhesh Pradhan
Director Director =
DIN No. 02710397 DIN No. 09506094 /‘

o
Place: Mumbai [; R

Date: 10 April 2025\ =

o

Place: Mumbai
Date: 10 April 2025
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Bartraya Mall Development Company Private Limted
Statement of cash flows for the year ended 31 March 2025
(Amount in hundreds, unless otherwise stated)

Particulars

LCash flow from operating activities
Profit/ (Loss) before tax

Adjustments for:
Assets discarded
Sundry balances write off/ written back
Operating profit/ (loss) before working capital changes

Changes in working capital
Trade and Other Receivables
Trade and Other Payables

Cash generated from operations
Less: Income taxes paid (Net)

Net cash inflows/used from/in operating activities (A)

Cash flow from investing activities
Net cash inflows/used from/in investing activities (B)

Cash flow from financing activities
Net proceeds from issue of equity shares at share premium (Net of Issue Expenses)

Repayment of Non current financial liability
(Repayment)/ Receipt of Inter Corporate Loans & Deposits

Net cash inflows/used from/in financing activities (C)

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents comprise

Balances with banks

Cash on hand
Total cash and cash equivalents at end of the year

Year ended Year ended
31 March 2025 31 March 2024
2,91,849.56 (7,81,454.87)
- 7,81,219.00
(2,99,693.500) -
(7,843.94) (235.87)
(306.50) 100.00
(8,150.44) (135.87)
(72,820.00) -
(80,970.44) (135.87)
5,63,500.00 -
(4,82,261.00) -
81,239.00 -
268.56 (135.87)
528.89 664.76
797.45 528.89
797.45 -
- 528.89
797.45 528.89

See accompanying notes to the financial Statements 1to22
The accompanying notes are an integral part of the financial statements.

As per our Report of even date
For S Badaya & Associates-
Chartered Accountants

Firm Registration No.: 032250

Aok

Shreekant Badaya
Proprietor
Membership No.: 414521

\{

\a’idya:aau_v,a\1 Pingali
Director
DIN No. 02710397

Place: Mumbai
Date: 10 April 2025

Place: Mumbai
Date: 10 April 2025

For and on behalf of the Board of Directors
Bartraya Mall Development Company Private Limted

N

Siddhesh Pradhan
Director
DIN No. 09506094

Place: Mumbai
Date: 10 April 2025




Bartraya Mall Development Company Private Limted
Statement of changes in equity for the year ended 31 March 2025
(Amount in hundreds, unless otherwise stated)

(A) |Equity share capital

For the year ended 31 March 2025

56,450 Equity Shares (31 March 2024: 10,000) of INR 10 each
Balance as at 1 April 2024

Changes in equity share capital during the current year
Balance as at 31 March 2025

For the year ended 31 March 2024

10,000 Equity Shares (31 March 2023: 1 0,000) of INR 10 each
Balance as at 1 April 2023

Changes in equity share capital during the current year
Balance as at 31 March 2024

(B) |[Other equity
For the year ended 31 March 2025

Amount
1,000.00
5,63,500.00
5,64,500.00

Amount
1,000.00

1,000.00

Reserve and Surplus Total Other Equity

Particulars - -
Retained Earnings
Balance as at 1 April 2024 (7,82,932.11) (7,82,932.11)
Profit for the year 2,19,029.56 2,19,029.56
Balance as at 31 March 2025 (5,63,902.55) (5,63,902.55)
For the year ended 31 March 2024
Total Other Equit
Particulars Reserve and Surplus ota er Equity
Retained Earnings
Balance as at 1 April 2023 (1,477.24) (1,477.24)
Profit for the year (7,81,454.87) (7,81,454.87)
Balance as at 31 March 2024 (7,82,932.11) (7,82,932.11)

See accompanying notes to the financial Statements
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For S Badaya & Associates
Chartered Accountants

Firm Registration No.032250,

Shreekant Badaya
Proprietor
Membership No.:414521

Place: Mumbai
Date: 10 April 2025

1to22

For and on behalf of the Board of Directors
Bartraya Mall Development Company Private Limted
CIN: U70100MH2004PEC148032

/

Vidyakkgar Pingali Siddhesh Pradhan
Direct Director
DIN No. 02710397 DIN No. 09506094

Place: Mumbat Place: Mumbai
Date: 10 April 2025 Date: 10 April 20




2.

Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

1. Corporate information:

The Company is a private limited company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. The registered office of the
company is located at Ground Floor, R R Hosiery Building, Shree Laxmi Woollen Mills
Estate, Dr. E Moses Road, Mahalaxmi - 400 011.

The Company is mainly engaged in real estate activities. For Company’s principal
shareholders, refer note no. 6.

These financial statements were approved and adopted by the baard of directors of the
Company in their meeting dated 10 Apr 2025,

Basis of Preparation of Financial Statements:

The Financial Statements have been prepared to comply in all material aspects with
Indian Accounting Standards (Ind AS) notified under the Companies {iridian Accounting
Standards) Rules, 2015, as amended. :

The Financial statements provide comparative information in respect of the previous
year. The material accounting Policies used in preparing financial statements are set out

in Note 3 of the Notes to Financial Statements and are applied consistently to all the
periods presented.

The accompanying financial statements have not been prepared on a going concern
basis, as the management has assessed that the Company is no longer able to continue
Its operations in the foreseeable future due to recurring losses and liquidity constraints
for which there has been a capital infusion as well by the Holding company. The
Company has decided to cease its operations and liquidate its assets. Accordingly, these
financial statements have been prepared basis the following:

[}

* Assets have been stated at thelr estimated net realizable value, and
* Liabilities have been recognized at the expected settlement amounts.
All adjustments, wherever necessary, for the recognition of such values have been duly

made in the financial statements. This change in the basis of preparation represents a
fleparture fram the going concun: assuntiption applied in the previous period.
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Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

Material accounting policies:

a)

b)

Functional and presentation of currency:

The financial statements are presented in Indian Rupees, which is the Company’s
functional currency, and all amounts are rounded to the nearest rupees in Hundreds.

Basis of measurement:

The financial statements have been prepared on historical cost basis, except Certain
financial assets and liabilities which are measured at fair value.

Property, Plant and Eguipment:

Freehold land, if any, is carried at historical cost. Capital work in progress, and all other
ftems of property, plant and equipment are stated at historical cost net of
accumulated depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisitlon of
the items. Such cost includes. borrowing costs for long-term construction projects if
the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

The expenditure incurred in connection with the Development project which is
incomplete, is included in Capital Work-in- Progress and will be capitalized in the year
of completion.

Depreciation methods, estimated usefu! lives and residual value

Depreciation is calculated using the Straight line method to allocate their cost, net of
their residual values, over their estimated useful lives as specified by Schedule i to
the Companies Act; 2013. The residual values are not more than 5% of tha orlginal
cost of the asset. The assets’ residual values and useful lives and method of
depreciation are reviewed, and adjusted if appropriate, at the end of each reporting
period. The management belleves that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in profit or loss.




Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

d) Intangible asset:

Identifiable intangible assets, if any, are recognised when the Company controls the
asset & it is probable that future economic benefits attributed to the asset will flow to
the Company and the cost of the asset can be reliably measured.

Intangible assets acquired are measured on initial recognition at cost. Following Initial
recognition, intangible assets are carried at cost less any accumulated amortisation
and accumulated impairment losses.

Amortisation methods and periods

Estimated useful lives of intangible assets are considered as 5 years. Intangible assets
are amortised over Its useful life using the straight-line method. The amortisation
period and the amortisation method for an intangible asset are reviewed at the end of
each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on intangible assets with finite
lives is recognised in the statement of profit and loss.

Impairment of Non - Financial Asset:

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impalrment testing for
an asset is required, the Company estimates the asset’s recoverable amount. An
asset's recoverable amount is the higher of an asset’s or Cash Generating Unit’s (CGU)
fair value less costs of disposal and its value in use. It is determined for an individual
asset, unless the asset does not generate cash inflows that are fargely independent of
those from other assets or a groups of assets. Where the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their
present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transaction are taken into account, if no such
transactions can be identified, an appropriate valuation model is used.

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand and at bank, deposits held with
banks original maturities of three months or less that are readily convertible to known

amounts of cash ag




Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

g) Einanclal Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity Instruments of another entity. Classifications of
financial instrument are in accordance with the substance of the contractual
arrangement and as per the definitions of financial assets, financial liability and an
equity instruments.

Financial Assets and investments

i) Initial recognition and measurement:

At initial recognition, the company measures a financial asset (other than financlal
asset at fair value through profit or loss) at its fair value plus or minus, transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed
in the statement of profit & loss.

if) Subseguent recognition and measurement:

Subsequent measurement of financial asset depends on the company’s business
model for managing the asset and the cash flow characteristics of the asset. For the
purpoase of subsequent recognition and measurement financial assets are classified in
three categories:

¢ Debt instrument at amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and Interest are measured at amortised cost. A
gain or loss on a debt investment that is subsequently measured at amortised cost and
Is not part of a hedging relationship is recognised in profit or loss when the asset is
derecognised or impaired. Interest income from these financial assets is Included In
finance income using the effective interest rate method.

* Debt instrument at fair value thraugh nther comprahensive income (FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through other comprehensive income (Fvocai).
Movements in the carrying amount are taken through OCI, except for the recognition
of impairment gains or losses and interest revenue which are recognised in statement
of profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCl is reclassified fram equity to profit or loss and recognised
in other gai Qterest income from these financial assets is included in

2




Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

® Debt instrument at fair value through profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss, A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in the statement of profit and loss and presented net in the statement of
profit and loss within other gains/{losses) in the period in which it arises. Interast
income from these financial assets is included in other income.

i} De-recognition:

A financlal asset is primarily derecognised i.e. removed from Company’s financlal
statement when:

° The rights to receive cash flows from asset have expired or

. The Company has transferred its right to recelve cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under ‘pass- through’ arrangement and either.

@) The Company has transferred substantially all the risks and rewards of the
assets,

b) The Company has neither transferred nor retained substantially all the
risks and rewards of the asset but has transferred control of the
asset.

When the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent
of the Company’s continuing involvement. In that case, the Company also recognises
an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset
is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

iv) Impairment of Financial asset:

The company assesses impairment based on expected credit losses (ECL) model to the
following:

* Financial assets carried at amortised cost;




Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PT C148032)
Notes on Financial Statements for the year ended 31 March 2025

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on Trade receivables or contract revenue receivables

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on its
trade receivables. The provision matrix Is based on its historically observed default
rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL
is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit josses resulting from all possible default events
over the expected life of a financial instrument, The 12-month ECL is a portion of the
lifetime ECL which results from default events that are possible within 12 months after

the reporting date.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the
objectlve of facilitating an analysis that is designed to enable significant increases in
credit risk to be identified on a timely basis.

Financial Liabilities:

1) Initial recognition and measurement:

Financial liabilities are classified, at initial rerngnitinn, as financiol lisbilities at fait
value through profit or lass, loans and borrowings, or payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and
borrowings.




Bartraya Mali Development Company Private Limited.
(CIN: U70100MH2004PTC148032)
Notes on Financial Statements for the year ended 31 March 2025

i) Subseguent measurement:

The measurement of financial liabilities depends on their classification, as described
below:

Financial liabilities at fair vajue through profit or loss
==k gl Talr value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held
for trading and has designated upon initial measurement recognition at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the Purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of
profit and loss.

Financial liabilities designated upon initial recognition at falr value through profit or
loss are designated as such at the initial date of recognition, and only if the criteria
in Ind AS 109 are satisfied.

Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company
prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liahilities unless payment is not due within 12 months after the
reporting period. They are recognised initally at their fair value and subsequently
measured at amortised cost.

iii) De- recognition:

The financial liability is de-recognised when the obligation under the liability
is discharged or cancelled or expires. When an existing financially liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original
Hability and the racozhition of a new liability. The ditterence in the respective
carrying amounts is recognised in the statement of profit or loss.

h) Classification of assets and liabilities as current and non — current:
= eoo%ls and liabilities as current and non — current:

The Company presents assets and liabilities in Balance Sheet based on current/non-
current classification.

An asset is classified as current when it is:
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Bartraya Mall Development Company Private Limited.
(CIN: U70100MH2004PT: C148032)
Notes on Financial Statements for the year ended 31 March 2025

a) Expected to be realised or intended to be sold or consumed in normal
operating cycle,

b)  Held primarily for the purpose of trading,

€)  Expected to be realised within twelve months after the reporting period, or

d) Cash or cash eguivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current,
A liabllity is classified as current when:

a) Itisexpected to be settled in nermal operating cycle,

b) Itis held primarily for the purpose of trading,

c) Iltisdue to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash or cash equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Equity share capital:

Ordinary shares are classified as equity. Incremental costs net of taxes directly
attributable to the issue of new equity shares are reduced from retalned earnings,

net of taxes.

Revenue Recognition:

Revenue is recognised to the extent that it is probable that the future economic
benefits will flow to the entity and it can be reliably measured. Revenue is measured
at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

Interest Income

Interest income from debt instrument is recognised using effective interest rate
method. The effective interest rate is the rate that discounts estimated future cash
receipts through the expected life of financial asset to the gross carrying amount of
financial asset. When calculating effective interest rate, the company expects cash

flows by considering
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Dividends

Dividends are recognised when the right to receive the payment is established.

k) Brovisions and contingencies:

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value
of money is material, provisions are discounted using the government securities
Interest rate for the equivalent pericd, Unwinding of the discount is recognised in
the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each
balance sheet date and are adjusted to reflect the current best estimate. Provisions
are nat recognised for future operating losses.

Contingent liabilities are disclosed when there is a possible abligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of
the company or a present abligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Infarmation on contingent liability is
disclosed in the notes to the financial statements. Contingent assets are not
recognised. However, when the realisation of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognised as an asset.

1) Income Taxes:
Current Income Tox:

Current Income Tax liabilities are measured at the amount expected to be pald to
the taxation authorities using the tax rates and tax laws that are enacted or
subsequently enacted at the end of the reporting period. Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulation are subject to interpretation and creates provisions where
appropriate.

Deferred Tax:

reris »;) if any, is recognised using Balance sheet approach, on tempg
@E obetween the tax bases of assets and liabilities and their
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amounts in the financial statements, Deferred Income Tax is determined using the
tax rates and tax laws that are enacted or subsequently enacted at the end of the
reporting period.,

Deferred Tax liabilities are recognised for all temporary differences. Deferred tax
assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets against current tax liabllities and the deferred tax
balances relate to the same taxation authority. Current tax asset and liabilities are
offset where the company has a legally enforceable right offset and intends either to
settle on net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the statement of profit and loss, except to
the extent that it relates to items recognised in other comprehensive income or
directly in equity. in this case, the tax is also recognised in other comprehensive
income or directly in equity, respectively.

m) Earning per share:

Basic eaming per share Is calculated by dividing the net profit or loss (after tax) for
the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year.

4, Critical accounting estimates, assumptions and judgements:

The preparation of the financial statements requires management to make estimates,
judgements and assumptions that affect the reported balances of assets and liabilities,
disclosure of contingent liabllities as on the date of financlal statements and reported
omounts of Income and eaprnsus during the peariod. Uncertainty about these
assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
ment to the carrying amounts of assets and liabilities within the next financial
- !.m" Rescribed below. The Company based its assumptions and estimates

(]S
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due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they accur

In the process of applying the Company’s accounting policies, management has made
the following estimates and judgements, which have significant effect on the amounts
recognised in the financial statement:

(2) Depreciation and useful lives of Property, Plant and Equipment:

Property, plant and equipment are depreciated over the estimated useful lives of the
assets, after taking into account their estimated residual value. Management reviews
the estimated useful lives and residual values of the assets annually in order to
determine the amount of depreciation to be recorded during any reporting period.
The useful lives and residual values are based on the Company’s historical experience
with similar assets and take into account anticipated technological changes. The
depreciation for future periods is adjusted if there are significant changes from
previous estimates,

(b) Investment Praoperty:

Management has assessed applicability of Ind AS 40- Investment property to the
property held to earn income from licensee fees. In assessing such applicability,
management has considered the ownership of assets, terms of license agreement,
various services provided to the licensee etc. The Company considers these other
services as significant in addition to the License fees charged. Based on such
assessment, the management has considered the mall property as owner-accupied
property and hence classified as Property, Plant & Equipment.

(c) Provisions:

Provislons and liabilities are recognized in the period when it becomes prabable that
there will be a future outflow of funds resulting from past operations or events and
the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the application of judgmant to oxisting facts and
circumstances, which can be subject to change, Since the cash outflows can take
place many years in the future, the carrying amounts of provisions and liabilities are
reviewed regularly and adjusted to take account of changing facts and circumstances.

{d} Impairment of financlal assets:

PABRPRIEnt provisions for financial assets are based on assumptions about risk of
poected cash loss rates. The Company uses judgment in making th
d selecting the inputs to the impairment calculation, hase £
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Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Estimates and judgments are based on Hhistorical experience and other factors,
including expectations of future events that may have a financlal impact on the
Company and that are believed to be reasonable under the circumstances. They are
continuously evaluated,

{e) Fair value measurement:

The Company measures financial instrument such as certain investments, at fair
value at each balance sheet date.

Fair vajue Is the price that would be raceived to sell an asset or pald to transfer a
liability in an orderly transaction between market participants at the measurement
date. The falr valye measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

* Inthe principal market for the asset or llability, or
* In the absence of a principal market, in the most advantageous market for the
asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or 3 liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of 3 non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in
its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical
assets or Liabilities.

® Llevel 2 — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable.

* Llevel 3 — Valuation techniques for which the lowest level input that Is
significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as 2 whole) at the end of each reporting
period.
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Notes forming part of the Financial Statements for the year ended 31 March 2025
| (Amaount fn hundreds, unless otherwise stated)
5 |Cash and cash equivalents 31 March 2025 31 March 2024
Balances with banks:
in current accounts 797.45 528.89
797.45 528.89
& |Equity shares
arc March 202
zed
5810000 Equity Shares (31 March 2024: 10000) of INR 10 each 3,81,000.00 1,000.00
5,81,000.00 1,000.00
Issued, subscribed and paid uy
56450 Equity Shares (31 March 2024: 10000) of INR 10 each 5,64,500.00 1,000.00
Total 3,64,500.00 1,000.00
The Company has only one class of equity shares having face value of INR 10 per share, Each holder of equity shares {s entitled to one vote per share.
(1) |Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
31 March 2025 31 March 2024
Name of the shareholder Number of shares % of holding in Number of % of holding in the
the class shares class
Equity shares of INR 10 each fully paid
The Phoenix Mills Limited 56,450 100% 10,000 100%
(i) |Detals of Shares held by Promoters at the end of the year
No. of Shares % of total shares % Change during the No. of Shares % of total shares % Change during the
Promoter name year year
Equity shares of INR 10 each fully paid
The Phoenix Mills Limited 56,450 100.00% 464.50% 10,000 100.00% <
7 |Other equity 31 March 2025 31 March 2024
Surplus/ (deficit) in the Statement of Profit and Loss (5,63,902.55) {7,82,932.11)
(5,63,902.55) (7,82,932.11)
7.01 |Surplus/(deficit) in the Statement of Profit and Loss
Opening balance (7,82,932.11) (1,477.24)
Add: Net profit/ (loss) for the current year 2,19,029.56 (7,81,454.87)
|Closing balance _(5,63,902,55) (7,82,932.11)
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(Amount in hundreds, unless otherwise stated)

8  |Other financial liabilities

31 March 2025

31 March 2024

Other financial liabilities at amortised cost
Security Deposits from Occupants/Licensees

Nen-Current

Current

Non-Current
3,00,000.00

Current

Total other financial lfabflities

3,00,000.00

9 |Current borrowings
Unsecured at amortised cost
Loan from Related Party
Tatal current borrowings

10 |Trade payables

Total outstanding dues of micro enterprises and small enterprises®
Total outstanding dues of creditors other than micro enterprises and small enterprises*
Total trade payables

company. This has been relied upon by the Auditors.

10.01 |Disclosure relating to suppliers registered under MSMED Act based on the information

with the Company:

30 June 2024

31 March 2024

4,82,261.00

4,82,261.00

31 March 2025

31 March 2024

200.00

200.00

200,00

200.00

“There are no Micro and Small Enterprises, to whom the company ows dues, for more than 45 days during the year as at March 31, 2025 and March 31, 2024. The above
information regarding Micro and Small Enterprises has been dertemined to the extent such parties have been identified on the basis of information available with the

Particulars

31 March 2025

(a) Amount remaining unpaid to any supplier at the end of each accounting year:
Principal

Interest

Total

the supplier beyond the appointed day during each accounting year.
(c) The amount of interest due and payable for the
appointed day during the year) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.
() The amount of further interest remaining due and payable even in the succeeding years,
above are actually paid to the small enterprise,
MSMED Act.

{b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment made to|

period of delay in making payment (which have been paid but beyond the

until such date when the interest dues
for the purpose of disallowance of a deductible expenditure under section 23 of the|

31 March 2024

10.02

Trade Payables ageing schedule

31 March 2025

Particulars Unbilled dues

Less than 1 year|

1-2 years

Outstanding for following periods from due date
2-3 years More than 3 years|

Total

{i) MSME . =

(if) Disputed dues - MSME = =
(iil) Others 200.00 .

200.00

(iv) Disputed dues - Others - :

Total 200.00 =

200.00

31 March 2024

Outstanding for

following periods from due date

Particulars Unbilled dues

Less than 1 year

1-2 years

2-3 years

More than 3 years|

Total

(1) MSME 5
i) Disputed dues - MSME =

(i) Others . 200.00

200.00

(iv) Disputed dues - Others -

200.00

Total =

200.00




Bartraya Mall Development Company Private Limted
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in hundreds, unless otherwise stated)

11

12

31 March 2024

Other income 31 March 2025
Sundry Balances Written Back 2,99,693.50
Total other income 2,99,693.50

Other expenses 31 March 2025

31 March 2024

Rates and taxes 28.18 25.00
Commission and other transaction charges 0.07 4.87
Legal and professional charges 7,615.69 6.00
Audit fees* 200.00 200.00
Loss on sale/disposal/ discard of fixed assets - 7,81,219.00
Total other expenses 7,843.94 7,81,454.87

*Note : The following is the break-up of Auditors remuneration inclusive of GST)

31 March 2025

31 March 2024

As auditor:

Statutory audit 200.00 200.00
Tax audit - =
In other capacity:

Certification 2 -
Total 200.00 200.00
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13  |Earnings/ Loss per share

ot ding during the year.,

dilutive potential equity shares into equity shares.
The following reflects the income and share data used in the basic and diluted EPS computations:

Basic earnings /(loss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity holders by the weighted average number of equity shares

Diluted earnings /(loss) per share amounts are calculated by dividing the profit/loss attributable to equity holders (after adjusting for interest on the convertible preference shares)
by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the

31 March 2025 31 March 2024
Profit attributable to equity sharehodler (INR) 2,918.50 (78.15)
Weighted average number of equity shares 100 100
Basic Earmning Per Share (INR) 29.18 (0.78)
Diluted Eaming Per Share (INR) 29.18 (0.78)
Nominal Value per Share (INR) 10.00 10.00
14 |Seg reporting
There is no reportable business and geographical segment the need to be disclosed as required under Ind AS 108 - Operating segments.
15 [Falr values of financlal assets and financial llabilities
31 March 2025 31 March 2024
Carrying Amount __ Fair Value  Carrying Amount Fair Value
Financial assets
Financial assets valued at amortized cost
Cash and Cash Equivalents 797.45 797.45 528.89 528.89
Finapcial Habilities
Financial LiabMIties valued at amortized cost
Borrowings * - 4,82,261.00 4,82,261.00
Trade payables and others 200.00 200.00 200.00 200.00
Other Financial liability - - 3,00,000.00 3,00,000.00
Total financial liabllitles 200.00 200,00 4,82,461.00 4,82,461.00
16 | Financlal risk management objectives and policies
The Company is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk. The Company's risk is coordi d by the

Board of Directors and focuses on securing long term and short term cash flows.
(A) [Market risk

financial instruments.

8) |Ccredit risk

|instruments.

(C) |Liquidity risk

possible, that it will always have sufficient liquidity to meet its liabilities when due.

Credit risk is the risk of financial loss to the Company that a customer or counter party to a financial instrument fails to meet its obligations.
from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks, mutual funds, financial institutions and other financial|

|Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include borrowings and derivative

The Company is exposed to credit risk|

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due, The Company manages its liquidity risk by €ensuring, as far as|

The Company’s objective is ta maintain at all time optimum levels of liquidity to meet its cash and collateral requirements. The Company relies on a mix of barrowings, capital

on needs, M

infusion and excess operating cash flows to meet its needs for funds. The current borrowings are sufficlent ta meet its short to medi term
the Company's net liquidity position through rolling forecasts ori the basls of expected cash flows.

Gption of lenders, except where exemption is provided by lender.

p

The Company is required to maintain ratios (such as debt service coverage ratio and secured coverage ratio) as mentioned in the loan agreements at specified levels and also cash
deposits with banks to mitigate the risk of default in repayments. In the event of any failure to meet these covenants + these loans become callable to the extent of faiture at the|

3170372025
Phrticulars Carrying Amount | On Demand 1 Le:c::t;: (2 1- 5 years ' >5 years Total
Trade and other payables 200.00 - 200.00 - - 200.00
31 March 2024
Particulars
Carrylng Amount | On Demand Le:::::\: 12 1- 5 years 1 >5 years Total
iﬁn‘u‘ WINgs 4,82,767.00 4,87,761.00 B B - 4,87,761.00 |
Trade and other payables 200.00 - 200.00 - - 200.
17 Capital management
The primary objective of the Company's capital is to imize the shareholder value. The Company’s primary objective when managing capital is to ensure that it,

palicies or processes during the year ended March 31, 2025 and March 31, 2024.

maintains an efficient capital structure and healthy capital ratios and safeguard the Company’s ability to continue as a going concern in order to support its business and provide
maximum retumns for shareholders. The Company also proposes ta maintain an optimal capital structure to reduce the cost of capital, No changes were made in the objectives,

For the purpose of the Company’s capital , capital includes issued capital, share premium and all other equity reserves. Net debt includes, interest bearing loans and
borrowings less cash and short term deposits.
As At As At

Particulars 31-03-2025 31-03-2024
Loans and Borrowings - 4,82,261.00
Less: Cash and cash equivalents + Bank Deposits 797.45 528.89
Net Debt (797.45) 4,81,732.11
Total Capital 597.45 (7,81,932.11)
Capital+Net Debt {200.004 (3,00,200.00)
|Gearing Ratio 398.72% -160.47%
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18 [Related party Disclosure:

In accordance with the requirements of IND AS 24, on related party disclosures, name of the related party, related party relationship,
transactions and outstanding balances including commitments where control exits and with whom transactions have taken place during

reported periods, are given as under.

a) Related Party and relationships:

Name of the party Relationship
The Phoenix Mills Limited Holding Company
Marketcity Resources Private Limited Fellow Subsidiary
b) There are transactions during the year with the related party

Particulars 31 March 2025 31 March 2024 Relationship -
The Phoenix Mills Limited

ICD Received 10,000.00 1,82,261.00 Holding Company
ICD Repaid 4,92,261.00 - Holding Company
Marketcity Resources Private Limited 100.00 - Fellow Subsidiary

c) Closing Balance

N As at As at . A
Particulars 31 March 2025 31 March 2024 Relationship
The Phoenix Mills Limited
Loan and Advances - 4,82,261.00 Holding Company
19 |Ratios
Ratio as on Ratio as on SIS
S No. Ratio Formula 31-Mar-25 | 31-Mar-24 Variation |Reason (If variation is more
than 25%)
Current Ratio Current Assets / Current 1.51 0.00 100%|ICD repaid during the year
(a) Liabilities
Return on Equity Ratio Profit after tax less pref. 77.46% 200.00% -61.27%|Increase in equity share
(b) Dividend / Average capital
Shareholder's Equity

A) |Note : Following ratios are not applicable to the company.
i) Debt Equity Ratio

ii) Debt Service Coverage Ratio

iii) Inventory Turnover Ratio

iv) Trade Receivables Turnover Ratio

v) Net Capital Turnover Ratio

vi) Net Profit Ratio

vii) Return on Investment

Viii) Return on Capital Employed

ix) Trade Payables Turnover Ratio
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20

21

if)

ii)

iv)

v)

vi)

vii)

ix)

22

viif)

Contingent liabilities and contingent assets

The mangement of the company does not anicipate any contingent liability having material effect on financial statements at the year end.
(PY: NIL)

To the best of knowledge if the management, there are no events occuring after balance sheet date that provides additional information
materially affecting the deternination ofa the amounts relating to conditions existing at the balance sheet date that requires adjustment to)|
the assets and liablities.

Additional regulatory information required by Schedule HI

Detalls of benami property held
No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder

Borrowling secured against current assets
Company has not borrowed any loan from banks and financial institutions on the basis of security of current assets.

Wilful defaulter
Company have not been declared wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with struck off companies
The company has no transactions with companies struck off under Companies Act, 2013 or Companies Act, 1956.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under the Companies Act, 2013.

Compliance with approved scheme(s) of arrangements
The company has not entered into any scheme of arrangement which has an accounting impact on current financial year.

Undisclosed Income
The company has not surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Utilisation of borrowed funds, equity and Share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)

with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficfaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understandfngh
(whether recorded in writing or otherwise) that the group shall;

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The previous year figures have been regrouped, reworked, rearranged and reclassified, whenever necessary and are to be read in relation to

the amounts and other disclosures relating to the current year.

As per our Report of even date
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