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5ŜǾŜƭƻǇŜǊ ƻŦ LƴŘƛŀΩǎ LŎƻƴƛŎ aƛȄŜŘ-Use Developments

Actual

Phoenix MarketCity, Mumbai + Offices 
(Centrium, PPP and Art Guild House)

Phoenix Mall of Asia +  Upcoming Phoenix Asia Towers 
(Offices) Hebbal, Bangalore

Phoenix Mall of the Millennium + Upcoming Millennium 
Towers (Offices), Wakad, Pune

Phoenix MarketCity + Fountainhead 
Towers (Offices), Pune

Phoenix MarketCity + ISML Offices + 
Proposed 5 Star Hotel, Whitefield, Bangalore

Phoenix Palladium + The St Regis + 
Upcoming Project Rise 

(Office + Retail), Mumbai

Phoenix MarketCity + Palladium, Chennai + 
Upcoming Commercial Offices



Largest Retail Led Mixed-¦ǎŜ tƻǊǘŦƻƭƛƻ ƛƴ LƴŘƛŀΩǎ ǘƻǇ ŎƛǘƛŜǎ
Operational

3

~11 million sq. ft. 
of Retail Malls

Across 8 Cities

The Best Address 
of Mumbai

The St. Regis, Mumbai

3 Iconic Residential 
Projects Delivered

Kessaku | OBW | Crest

15 Iconic 
Destinations

Experiential, Vibrant Spaces
(Including Agra, Residential)

~3 Million sq. ft. 
Commercial Offices
Mumbai + Pune + Bangalore

14 Million sq. ft. of operational mixed-use developments 
Retail Malls plus Commercial Offices

6 States
9 Cities

Country-wide presence
And expanding

39 Star 
Outlets
F&B Portfolio
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The Journey ς 
From 2006 to today



PMC Chennai
Phoenix United 
Bareilly

From initiating the first transformation of the Mill to Mall at Mumbai in 1999 with the launch of Phoenix Palladium, 
to becoming a developer of dominant consumption, city center destinations

PMC Mumbai
PMC Pune
PMC Bangalore
Phoenix United Lucknow

Phoenix 
Palladium 
Chennai

Palladium Block, 
Mumbai

Palladium 
Ahmedabad
Phoenix Mall of 
the Millennium
Phoenix Mall of 
Asia

Phoenix 
Palassio 
Lucknow

Phoenix 
Citadel 
Indore

2013 2018
GLA added 
~1.30 msft

GLA added 
~3.7 msft

2009

GLA added 
~0.22 msft

2011

GLA added 
~0.90 msft

GLA added 
~1 msft

GLA added 
~3.15 msft

Our Journey to creating Dominant Consumption Destinations

2022 2023

Note: Years mentioned above are in Calendar Year 5

1999 to 2007

Launch of HSP
Planning/ development 
of Phoenix Palladium

2020
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Phoenix MarketCity Pune ς Launched June-2011
First Phase of Growth ς 2011 to 2013

Photo shot at location
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Phoenix MarketCity Bangalore ς Launched October-2011
First Phase of Growth ς 2011 to 2013
         Photo shot at location
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The Centrium
Offices

Phoenix MarketCity Mumbai (Retail)
Phoenix Paragon Plaza

Offices
Art Guild House

Offices

Asset Class GLA (msft)

Retail ~1.14 

Office ~1.52

Parking ~1.20

Total ~3.86

Phoenix MarketCity Mumbai ς Launched November-2011
First Phase of Growth ς 2011 to 2013

Indicative Render
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Phoenix MarketCity Chennai ς Launched in January-2013   
First Phase of Growth ς 2011 to 2013
     Photo shot at location Photo shot at location

Indicative Render
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9ǎǘŀōƭƛǎƘŜŘ ŀǎ ǘƘŜ ΨDƻ-ǘƻΩ ŘŜǎǘƛƴŀǘƛƻƴ ς The St. Regis, Mumbai

10

Photo shot at location Photo shot at locationPhoto shot at location

Photo shot at location Photo shot at location
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wŜƛƴǾŜǎǘŜŘ /ŀǎƘ Cƭƻǿǎ ǘƻ ƛƴŎǊŜŀǎŜ ta[Ωǎ ƻǿƴŜǊǎƘƛǇ ŀŎǊƻǎǎ 
assets
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Progressive Stake Acquisition

Development Name 2010 March 2017

Phoenix MarketCity, Mumbai 24% 100%

Phoenix MarketCity, Pune 59% 100%

Courtyard by Marriott, Agra 21% 100%

Phoenix United ς Lucknow, Bareilly 73% 100%

Fountainhead, Pune 58% 100%

One Bangalore West & Kessaku 70% 100%

Phoenix Paragon Plaza, Mumbai 44% 100%

Palladium Chennai 28% 50%

Phoenix MarketCity, Bangalore 28% 100%

The St. Regis, Mumbai 53% 73%*

Phoenix MarketCity, Chennai 31% 50%* 

Crest A, B 34% 50%*

*Balance stake is held with strategic partners



Á Retail GLA: ~6 msft

Á Offices GLA: ~5 msft

Á ~400 keys Grand 
Hyatt hotel

12

Rise (Office + Retail),
Mumbai

Mall of the Millennium and 
Millennium Offices, Pune

Phoenix Citadel, 
Indore

Under-development 
mall at Kolkata

Phoenix Marketcity Bangalore
+ Under-development offices 

+ hotel & Retail expansion

Mall of Asia and Phoenix 
Asia Towers, Bangalore

PML ς CPPIB: 1st JV Additions to the JV in 
2021

Strategic Partnerships driving next leg of growth: 
PML CPP Investments Alliance

Photo shot at location Indicative Render Indicative Render

Indicative Render Indicative Render Indicative Render
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Render Render

Phoenix Paragon Plaza 
- GLA  -~0.3 msft

Art Guild House- 
GLA - ~0.6 msft

Retail at Surat; GLA - ~1 msft Acquired in 2022Phoenix MarketCity Pune; GLA - ~1.2 msft

Under Construction Operational ς Retail Portfolio

Operational ς Commercial Office Portfolio

Phoenix MarketCity Mumbai; GLA - ~1.1 msft

The Centrium
- GLA  -~0.1 msft

Under Construction

Retail at Coimbatore; GLA - ~1 msft
Acquired in August 2024

Strategic Partnerships driving next leg of growth: 
PML GIC Alliance

Indicative Render

Photo shot at location Photo shot at location

Photo shot at location Photo shot at location Photo shot at location
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Raised equity of ~Rs. 5,000 Cr between Aug-20 to Nov-21

August 2020Qualified Institutional 
Placement (QIP)

~Rs. 5,000 Cr
JV expansion with 

CPPIB

New Retail Platform 
with GIC November 2021



Photo shot at location

Phoenix Palassio Lucknow
The only mall delivered during the pandemic
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Phoenix Citadel Indore
The Retail destination of Madhya Pradesh
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Photo shot at location



Palladium Ahmedabad
¦ƴǾŜƛƭƛƴƎ DǳƧŀǊŀǘΩǎ ƴŜǿŜǎǘ ƭǳȄǳǊȅ ǎƘƻǇǇƛƴƎ ŘŜǎǘƛƴŀǘƛƻƴ

Actual Photo
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Photo shot at location
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Phoenix Mall of the Millennium
Our Second City Center at Pune  

1818

Indicative Render



Phoenix Mall Asia
Our Second City Center at Bangalore        
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Photo shot at location
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Investing back into the core
Adding Offices on top of Phoenix MarketCity Pune

Existing Mall (LG + G + 2)
~1.19 msft GLA

Fountainhead Offices
Towers 1, 2 and 3
~0.83 msft GLA

GLA is an estimate based on current plans and market/company norms and is subject to change based on changes in development plans and tenant negotiations. Under development and under 
planning assets are subject to change and carry risks of planning, approvals, execution and market conditions which may be beyond the control of the Company.
Rendered Image. Plans, design and design elements are subject to change

Phoenix MarketCity Pune + Fountainhead Towers



�‡ Current Retail GLA : ~0.9 msft

�‡ Retail GLA by 2027 : ~1.4 msft

�‡ Current Office GLA : ~0.01 msft

�‡ Office GLA by 2027-28 : 1.1+ msft

Investing back into the core
Expansion of Phoenix Palladium

21

The St. Regis, Mumbai

Phoenix Palladium Mall

Rise: 
Office + Retail

Planned retail 
expansion


