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BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 

Security code: 503100 

Dear Sir/Madam, 

Sub : Erratum - Consolidated Unaudited Financial Results of the Company for the quarter ended 
June 30, 2020 

This is with reference to our letter dated July 29, 2020 submitted for the outcome of the Board 
Meeting of the Company held on July 29, 2020, wherein we had inter-alia enclosed: 

(a) a copy of Standalone and Consolidated Unaudited Financial Results of the Company for 
the quarter ended June 30, 2020

(b) the Reports of the Statutory Auditors of the Company on the Standalone and 
Consolidated Financial Results of the Company.

Please note that due to some typographical and linking error in the excel file, figures contained 
in certain line items got transposed/interchanged. The same are rectified in the Consolidated 
Unaudited Financial Results of the Company and explained hereunder.  

Explanation and Corrections 

The figures in the two line items viz. 2(a) (Increase)/Decrease in Stock in Trade/ Work in Progress 
and 2(b) Cost of Material consumed/ construction related costs, in the Consolidated Unaudited 
Financial Results submitted on July 29, 2020, were shown as follows: 

  Rs. (In Lakhs) 

Sr. 
No. 

Particulars Three Months ended on Year Ended 

30/06/2020 31/03/2020 31/03/2020 

Unaudited Audited Audited 

2 a) (Increase)/Decrease in Stock in Trade/ 
Work in Progress 

117.70 2527.97 11402.14 

2 b) Cost of Material consumed/ 
construction related costs 

(198.62) (936.74) 8184.65 
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The figures in the two line items viz. 2(a) (Increase)/Decrease in Stock in Trade/ Work in Progress 
and 2(b) Cost of Material consumed/ construction related costs, in the Consolidated Unaudited 
Financial Results submitted on July 29, 2020 should be read as follows: 

  Rs. (In Lakhs) 

Particulars 

Three Months ended on Year Ended 

30/06/2020 31/03/2020 31/03/2020 

Unaudited Audited Audited 

(Increase)/Decrease in Stock in Trade/ 
Work in Progress 

(198.62) (689.52) 8184.65 

Cost of Material consumed/ 
construction related costs 

117.70 2280.75 11402.14 

Except for the above mentioned changes, all other information in the Consolidated and 
Standalone Unaudited Financial Results submitted on July 29,, 2020 remains unchanged.  

We hereby confirm that due to such corrections, there is no impact on the revenue and 
profit/loss figures of the Company. 

The Standalone and Consolidated Unaudited Financial Results of the Company after the above 
corrections along with the Limited Review Report thereon issued by our Statutory Auditors M/s. 
D T S & Associates LLP, Chartered Accountants, for the quarter ended June 30, 2020 are enclosed 
herewith. 

We would request you to take the above on record and regret the inconvenience caused. 

Thanking you, 

Yours faithfully, 
For The Phoenix Mills Limited 

Gajendra Mewara 
Company Secretary 
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 LIMITED REVIEW REPORT 
To, 
The Board of Directors 
The Phoenix Mills Limited 

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE RESULTS OF THE PHOENIX MILLS LIMITED 
FOR THE QUARTER ENDED 30th JUNE, 2020 

1. We have reviewed the accompanying statement of unaudited standalone financial results of
The Phoenix Mills Limited (the ‘Company’) for the quarter ended 30th June, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition &
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules thereafter and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. We draw attention to Note 4 of the Statement, which describes the company’s
management evaluation of  impact of Covid 19 pandemic on the future business operations
and future cash flows of the Company and it’s consequential effects on the carrying value of
assets as on 30th June, 2020. The Management has made a best estimate of the revenue
recoverable for the quarter ended 30th June, 2020 on the basis stated in the said Note. In
view of uncertain economic conditions arising out of pandemic, the management’s
evaluation of impact on subsequent periods and of amounts of revenue recognised during



D T S & Associates LLP 
Char te red  Accoun tants  

R E GD .  OF F IC E :  S U ITE  #  1 3 06 - 13 07 ,  L OD H A  S U P RE M U S ,  S E NA P A T I  BA P AT  M AR G ,  L OWE R  PA RE L ,  M UM BA I  –  400  01 3 .  

PHON E:  +91  22  4945  405 0  FAX:  +  91  22 4945  4010   C ORP . OF F I C E :  1 10 5 ,  R A HE J A  CE NTRE ,  FR E E

P RE S S  JO UR N AL  M ARG ,  N A R I M A N  PO I N,  M UM B A I - 400  0 21 .  
PH ONE:  + 91 22  4973  239 6 WE B:  www.dt s a . i n  

the period is highly dependent upon conditions as they evolve. Our conclusion on the 
Statement is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

  For D T S & Associates LLP 
Chartered Accountants 
(Firm Registration No. 142412W/W100595) 

 Ashish G. Mistry 
Partner 
Membership No. 132639 
UDIN: 20132639AAAABK8012 
Place: Mumbai 
Date: 29th July, 2020 
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Notes: 

THE PHOENIX MILLS LIMITED 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 

Regd. Office :- 462, Senapati Bapat Marg, Lower Pare!, Mumbai - 400013 

Tel: (022) 24964307 / 08/ 09 E-mail: info@thephoenixmills.comWebsite:www.thephoenixmills.com 

PARTICULARS Three Months Ended On 

30/06/2020 31/03/2020 30/06/2019 

Unaudited Audited Unaudited 

Income 

Net Sales / Income from Operations 4,016.49 9,821.66 11,328.06 

Other Income 485.86 370.25 485.39 
Total Income from Operations 4,502.35 10,191.91 11,813.45 

Expenditure 

a) (Increase)/ Decrease in Stock in Trade/Work in Progress - - -

b) Cost of Materials Consumed - - -

c) Employee Benefits Expenses 220.25 341.46 497.33 

d) Finance Cost 1,938.26 1,911.24 1,844.72 

e) Electricity Expenses 158.88 847.99 1,244.40 

f) Depreciation and Amortisation Expenses 1,150.97 1,433.84 1,061.60 

g) Other Expenses 949.39 2,998.01 2,582.24 

Total Expenditure 4,417.75 7,532.54 7,230.29 

Profit before Exceptional items 84.60 2,659.37 4,583.16 

Exceptional Item . - -

Profit from ordinary activities before tax 84.60 2,659.37 4,583.16 

Tax expense 7.28 645.77 1,020.51 

Net Profit After Tax for the period from continuing operations 77.32 2,013.60 3,562.65 

Other Comprehensive Income (after tax) 11.44 (136.22) (103.02) 

Total Comprehensive Income (after taxes) (7+8) 88.76 1,877.38 3,459.63 

Paid-up equity share capital (Face Value � 2/- per share) 3,069.30 3,069.25 3,066.75 

Other Equity -

Basic EPS (not annualised) (�) 0.05 1.31 2.32 

Diluted EPS (not annualised) (�) 0.05 1.31 2.32 

� in Lakhs 

Year Ended 

31/03/2020 

Audited 

44,442.68 

4,248.30 
48,690.98 

-

. 

2,337.85 

7,577.72 
4,387.77 

4,631.06 

11,800.37 

30,734.77 

17,956.21 

(125.16) 
17,831.05 

3,074.97 

14,756.08 

(183.07) 

14,573.01 

3,069.25 

281,743.18 

9.62 

9.60 

1 The above Standalone Unaudited Financial Results of the Company for the quarter ended 30th June, 2020 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meeting held on 29th July, 2020. 

2 The company has issued 2,750 Equity Shares under the ESOP scheme at an exercise price of � 333.90 per equity share (including premium of� 

331.90 per equity share) during the quarter ended 30th June, 2020. 
3 The Board of Directors approved the Scheme of Amalgamation ("Scheme") under section 230 to 232 of the Companies Act, 2013 for merger of 

Phoenix Hospitality Company Private Limited ("Pl-I CPL"), a subsidiary company with the Company from the Appointed Date 1st April, 2019. '!'he 

effect of the merger would be accounted for after the Scheme is approved by National Company Law 'J 'ribunal ("NC]; J '") and other authorities. 

The Company has received a No-objection Certificate from both the stock exchanges, pt1rsuant to which it bas filed the merger application with 

the NCLT, based on which the NCLT has directed the Company to convene the Shareholders' meeting. Owing to the Covid induced Lockdown, 

the Company has applied for an extension to convene the said Shareholders' meeting. 



4 The Company's operations hnvc been impnctccl by the Ccwid 19 pandemic induced lockc\()wus. ru prcpamrion of these results, the Company hns 

taken into account internal and external sources of information to assess possible impacts of the pandemic, including but not limited to assessment 

of liquidity and going concern, recoverable values of its financial and non-financial assets. Based on the current indicators of future economic 

conditions, the Company has available sanctioned unutilised working capital limits to meet any of its immediate cash flow requirements. In order to 

conserve its cash flows, the Company has availed moratorium offered by lenders as per the RBI guidelines on principal and interest for a period of 

6 months. It has also assessed the potential impact of Covid-19 on the carrying value of property, plant & equipment, Capital work in Progress, 

intangible assets, investments, trade receivables & other current assets. 

For recognition of revenue for the quarter ended June 30, 2020, management has considered certain concessions/relief/moratorium on rentals 

extended to its retailers/licensees for the period of lockdown as well as some further period considering the extended impact of the pandemic. 

Such concessions arc determined based on discussions concluded with retailers/licensees on case to case basis. I 1or cases, where discussions have 

not commenced or are ongoing, the revenue accrual considers the management estimate of most likely agreeable amounts of concession based on 

its ongoing discussions and its relationship with the retailers / licensee. 

Based on current estimates, management expect to recover the carrying amounts of the assets that includes the revenue recognized during the 

quarter. Considering the evolving nature of the pandemic, its acnial impact in future could be different from that estimated as at the date of 

approval of these financial results. The company will continue to closely monitor uncertainties arising of material changes to the future economic 

conditions. 

5 Considering the impact of concessions given in lease rentals and other recoveries during the current quarter ended ,I une 30, 2020, the above results 

and performance for the quarter is not representative of revenue and performance for the entire year. 

6 The Company is predominantly engaged in the business of property and related services, whose results arc reviewed regularly by chief operating 

decision maker for making decisions about resource allocation and performance assessment. As wch , there arc no separate reporting segments as 

per Ind AS108. 

7 The figures for the quarter ended 31st March, 2020 arc the balancing figures between the audited figures in rcspet:t of the full financial year and the 

published yc:ar-to-date figures up to the third quarter of the said financial year, which were subject limited review by the Statutory Auditors. 

Mumbai 

Dated : 29th July, 2020 

oil behalf of the Board of Directors 

Prndumna Kanodia 

Director Finance 
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of The Phoenix Mills Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 To, 
The Board of Directors 
The Phoenix Mills Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of The Phoenix Mills
Limited (“the Parent”), and its’ subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and
its associates for the quarter ended 30th June, 2020 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410,“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether Statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
List of Subsidiaries:  Alliance Spaces Private Limited; Alyssum Developers Private Limited; Big Apple Real Estate Private Limited;
Bellona Hospitality Services Limited; Blackwood Developers Private Limited; Butala Farm Lands Private Limited;
Destiny Retail Mall Developers Private Limited (Formerly Known as Destiny Hospitality Services Private Limited);
Enhance Holdings Private limited; Gangetic Developers Private Limited; Graceworks Reality and Leisure Private
Limited; Insight Mall Developers Private Limited (Formerly Known as Insight Hotels and Leisures Private Limited);
Island Star Mall Developers Private Limited; Market City Management Private Limited; Market City Resources
Private Limited; Mindstone Mall Developers Private Limited; Mugwort Land Holdings Private Limited; Offbeat
Developers Private Limited; Palladium Constructions Private Limited; Pallazzio Hotels and Leisure Limited;
Phoenix Hospitality Company Private Limited; Pinnacle Real Estate Development Private Limited; Plutocrat
Commercial Real Estate Private Limited (Formerly Known as Plutocrat Assets & Capital Management Private
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Limited); Rentcierge Developers Private Limited; Sangam Infrabuild Corporation Private Limited; Sparkle One Mall 
Developers Private Limited; Sparkle Two Mall Developers Private Limited; Savannah Phoenix Private Limited; 
SGH Realty LLP; True value Infrabuild LLP; Upal Developers Private Limited; Vamona Developers Private Limited 

List of Associates: 
 Classic Housing Projects Private Limited; Classic Mall Development Company Limited; Columbus Investment 
Advisory Private Limited; Mirabel Entertainment Private Limited; Starboard Hotels Private Limited; 

5. (a) The accompanying Statement includes interim financial results and other financial information of one subsidiary
which reflects total revenue of ₹ 2,164.35 Lakhs, net profit after tax (including other comprehensive income) ₹
204.65 Lakhs for the quarter ended 30th June, 2020, which have been reviewed by us jointly with another auditor.
(b) We did not review the interim financial results and other financial information in respect of twenty eight
subsidiaries whose interim financial results/information reflects total revenues of ₹5,255.82 Lakhs, total net
profit/(loss) after tax of ₹(5,073.46) Lakhs and total comprehensive Income of ₹ (4,459.70) Lakhs for the quarter
ended 30th June,2020 and the interim financial results and other information of two associates in which the share of
profit after tax of the group (including other comprehensive income) is ₹ 6.06 Lakhs for the quarter ended 30th June,
2020. These interim financial results and other financial information have been reviewed by other auditors, whose
reports have been furnished to us by the management of the Company and our conclusion in so far as it relates to the
affairs of such subsidiaries and associates is based solely on the report of other auditors. Our conclusion is not
modified in respect of these matters.
(c) The Statement includes financial results/statements and other information of one associate in which share of (loss)
of the Group (including other comprehensive income) is ₹ (3.58) Lakhs for the quarter 30th June, 2020, which is
certified by the management. According to the information and explanation given to us by the management, these
financial results/statements and other information is not material to the group.

6. We draw attention to Note 4 of the Statement, which describes the Group’s management evaluation of  impact of
Covid 19 pandemic on the future business operations and future cash flows of the Group and it’s consequential
effects on the carrying value of assets as on 30th June, 2020. The Management has made a best estimate of the
revenue recoverable for the quarter ended 30th June, 2020 on the basis stated in the said Note. In view of uncertain
economic conditions arising out of pandemic, the management’s evaluation of impact on subsequent periods and of
amounts of revenue recognised during the period is highly dependent upon conditions as they evolve. Our conclusion
on the Statements is not modified in respect of this matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred in paragraph 5 above nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with the relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Listing
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Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
For D T S & Associates LLPChartered Accountants
(Firm Registration No. 142412W/W100595) 

Ashish G. MistryPartner
Membership No. 132639 
UDIN:20132639AAAABL5784 

Date: 29th July, 2020 
Place: Mumbai 
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Sr. 

No. 

1 

2 

PARTICULARS 

Income from Operation 
Net Sales / Income from operations 
Other Income 

Total Income from Operations 

Expenditure 

a) (Increase)/ Decrease in Stock in Trade/Work in Progress

b) Cost of Materials Consumed/ Construction Related Costs

c) Employee Benefits Expenses

d) Finance Costs 
e) Electricity Expenses
f) Depreciation and Amortisation Expenses
g) Other Expenses 
Total Expenditure 

3 Profit/(loss) before Exceptional Items 
4 Exceptional Item
5 Profit/(loss) from Ordinary Activities before Tax
6 Tax Expense
7 N{'t Profit/(loss) After Tax for the period 

8 

Add/(Less): Share in Profits /(Loss) of Associates 

Net Profit/(loss) After Tax & Share in Profits /(Loss) of 

Associates 

9 Otht?r Comprehensive Income (Net of Tax) 

10 Total Comprehensive Income after Taxes 

11 Net· Profit attributable to 
a) Owners of the Company
b) Non controlling interest

12 Othe.r comprehensive income attributable to 
a) Owners of the Company

b) Non controlling interest

13 Total comprehensive income attributable to 

a) Owners of the Company
b) Non controlling interest

14 Paid-up equity share capital (Face Value � 2/- per share) 
15 Ol'her Equity 

Earning Per Share 

16 Basic EPS (not annualised) (�) 

17 Diluted EPS (not annualised) (�) 

Three Months Ended on 
30/06/2020 31/03/2020 30/06/2019 

Unaudited 

13,470.73 
1,312.91 

14,783.64 

(198.62) 
117.70 

2,036.57 
8,693.40 

896.54 
5,024.25 
3,590.83 

20,160.67 
(5,377.03) 

(5,377.03) 
(325.73) 

(5,051.30) 

(150.34) 

(5,201.64) 

625.20 

(4,576.44) 

(4,241.07) 
(960.57) 

625.20 

(3,615.87) 
(960.57) 

3,069.30 

(2.76) 

(2.76) 

Audited 

(Refer Note 7) 

39,923.75 
1,039.39 

40,963.14 

(689.52) 

2,280.75 

3,536.52 
8,402.59 
3,036.70 
5,454.62 

11,327.19 
33,348.85 
7,614.29 

7,614.29 
2,788.56 
4,825.73 

457.36 

5,283.09 

(3,236.46) 

2,046.63 

4,669.43 
613.66 

(3,244.03) 
7.57 

1,425.40 
621.23 

3,069.25 

3.04 

3.04 

Unaudited 

61,504.31 
1,537.62 

63,041.93 

8,745.06 
4,830.58 

3,819.65 
8,712.37 
4,509.34 
5,070.17 

10,325.28 
46,012.45 
17,029.48 

17,029.48 
2,341.95 

14,687.53 

684.34 

15,371.87 

(2,271.81) 

13,100.06 

13,038.72 

2,333.15 

(2,271.81) 

10,766.91 

2,333.15 

3,066.75 

8.50 

8.48 

(� in Lakhs) 

y.,�,. Ended 
31/03/2020 

Audited 

1,94,113.71 
5,850.05 

1,99,963.76 

8,184.65 
11,402.14 

16,553.00 
34,781.74 
15,684.49 
20,762.15 
45,574.91 

1,52,943.08 
47,020.68 

776.61 
47,797.29 
12,209.15 
35,588.14 

3,261.66 

38,849.80 

(5,212.16) 

33,637.64 

33,473.11 
5,376.69 

(5,218.57) 
6.41 

28,254.54 
5,383.10 

3,069.25 
3,67,768.78 

21.82 

21.77 



Notes: 

l The above C:onsolicJatc:d unaudited Financial Results of the (3roup for the quarter c:ncJed 30th June, 2020 have been reviewed by the: ,\uJit
Committee and approved by the: Board of Directors at their respective meeting held on 29th July, 2020. 

2 

4 

5 

6 

7 

The Company has issued 2,750 Equity Shares under the ESOP scheme at an exercise price of< 333.90 per equity share (including premium o 
U31.90 per equity share) <luring the quarter encJcd 30th]une, 2020.

The Board of Directors apprnvecJ the Scheme of J\mal1,>:1mation ("Scheme") umlcr ,ection 230 to 232 of the Companies J\ct, 2013 for merger of
Phoenix I lospitality Company Private Limited ("Pl IC:l'L"), a subsidiary company with the Company from the /\ppointccJ Date 1st April, 2019. The 
cffocl of the merger woulcJ be accow1tecJ for after the Scheme is approvecJ by National Company Law Tribw1al ("NCL'J'") ancJ other authorities.
'Ilic Company has rcceivecJ a No-objection Certificate from both the stock exchanges, pursuant to which lt has filccJ the merger application with th<!
NCLT. basecJ on which the NCJ ;r ha� tlircctecJ the Company to convene the ShareholcJers' meeting. Owing to the C:ovicJ incJuced Lockdown, the
C,irnpany has applied for an extens10n to convene the saitl SharcholcJcrs' mectmg.

'l'hc Grnup'$ operations have been impacted by the C:ovid 19 pandemic induced lockdowns. In preparation of these results, the (3roup has cnkcn
into account internal and external sources of information to assess possible impacts of the pandemic, including but not limited to assessment of 
liquidity and going concern, rccovc:rnblc values of its financial and non-financial assets. Based on the current indicators of future ccrnwmic 
onditions. the (iwup has available sanctioned unutilise<l working capital limits to meet any of its immediate cash flow re<Juiremcnts. In order co 

conserve its cash flows, the (iroup has availed moratorium offered b1· lenders ,1s per the RBI guidelines on p1·incipal and l!ltcrest for a pcriocJ of 6 
mouths. 11 has al;o assessed the potential impact of Covitl-19 on the carrv1ng value of property. plant & e<1L11pmcnt, Capital work in l'rof!;rcss, 
invl!ntOly, intangible nsscts, investments, trntle receivables & other current assets.

I •or recogmtwn of Mall revenue for the ,1uarter ended J unc 30, 2020, management has considered certain concessions/ relief/ moratorium on n,ntnls
cxru,dcd to Its retailers/licensees for the period of lockdown as well 11s some further period considering the extended impact of the pancJemic. Such
cm,ctssion� arc determined basctl on cJiscussions concluded with retailers/licensees on case to case basis. I ,.or cases, where discussions have not 
conlJJ1cnc,·cJ or arc ongoing, the revenue accrual considers the management estimate of most likely agreeable ,,mounts of concession based on iri; 
ongoing discussions and its relationship with the retailers / licensee.

( lpcrntions at Resitlential site have witnessed limited impact. The prnject continues to sec signifirnnt buying interest as evitlenced from site v1�1ts 
from customers and channel partners. 

The ( ;roup expects the hotels to become operational m phased manner as the demand f01· its services i� expectecJ to pick up albeit at a slower pace. 
The city of Mwnbai continues to be in the state of partial lock down with few relaxations being introtluced by the (;ovcrnmcnt. DemancJ outlook 

, for second half continues to remain goocJ mainly on account of tlemancJ from corporates anti postponement of huge, luxury wetldings timing 
/ tvbrch 2020 to J unc 2020 to the period between October 2020 and March 2021, 

Hewed on current estimates, management expect to recover the carrying amounts of the assets that includes the revenue recognized during the 
c.1, w1rtl':r. C:unsitlering the evolving nature of the pancJemic. its actual 11npact 111 future coulcJ be different from that estimated as ar the cJatt· ol' 
approval of these financial results. The (;roup will continue to closely monitor unccrtaint1es arising of material changes to the future economic 
contlitiuns. 

Considering the impact of thr pandemic 011 the operations of the group <luring the current <1uartcr ended June 30, 2020, the: above results nnd 
pi:rfoona,1cc for the: 4uartc:r is not representative of revenue and performance for the entire year. 

Based on the results & the financial information regularly reviewed by chief operating decision maker for making decisions about the r1.-i:outcc 
allo1.•1ufon & performance assessment, the group has on consolitlatctl basis icJentificd two reportable segments viz Property & relatecJ services ;111d 
l lospitality services as per lnd As 108. The Segment information is as per i\nnexure ",\ ",

Tl1c figures for the quarter encJetl 3'1 st /VI arch, 2020 ace the balancing figures between the auditecJ figures in respect of the full financial year anti the 
publishecJ year-to-date figures up to the thirtl yuarter of the saitl financial year, which were Nubject to limitecJ review by the Statutory i\ucJitors. 

Mumbai 
Dated : 2YU1 ul 2020 Direclor 
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C 

D 

Segment Revenue 

Particulars 

Property & Related Services 
Hospitality Services 

TOTAL 

Segment Result 
Pr fit Before Tax & Interest 

Property & Related Services 
Hospitality Services 

Profit from operations before 

Other Income, Finance Costs and Exceptional 

Other Income 

Profit from ordinary activities before Finance 

Costs and exceptional items 

Finance Costs 

Pro.fit Before Tax & Exceptional Items 

Add/(Less): Exceptional Items 

Profit Before Tax 

Segment Assets 
Property & Related Services 
Hospitality Services 
Unallocated 

Total Segment Assets 

Segment Liabilities 
Property & Related Services 
Hospitality Services 
Unallocated 

Total Segment Liabilities 

Annexure "A" 

(fin Lakhs) 

Tluee Months Ended On Year Ended on 

30/06/2020 31/03/2020 30/06/2019 31/03/2020 

12,667.65 31,159.79 53,693.22 1,59,116.87 

803.08 8,763.96 7,811.09 34,996.84 

13,470.73 39,923.75 61,504.31 1,94,113.71 

4,459.03 13,285.55 23,471.11 70,391.14 

(2,455.57) 1,691.94 733.11 5,561.23 

2,003.46 14,977.49 24,204.22 75,952.37 

1,312.91 1,039.39 1,537.62 5,850.05 

3,316.37 16,016.88 25,741.84 81,802.42 

8,693.40 8,402.59 8,712.37 34,781.74 

(5,377.03) 7,614.29 17,029.47 47,020.68 

- - - 776.61 

(5,377.03) 7,614.29 17,029.47 47,797.29 

8,17,405.02 8,20,060.69 7,60,559.33 8,20,060.69 

1,04,643.79 1,07,333.18 1,11,221.16 1,07,333.18 

1,46,539.97 1,27,342.79 1,44,974.69 1,27,342.79 

10,68,588.78 10,54,736.66 10,16,755.18 10,54,736.66 

4,97,994.48 4,80,332.27 4,51,036.06 4,80,332.27 

76,162.53 75,390.99 82,478.14 75,390.99 

248.80 296.27 107.83 296.27 

5,74,405.81 5,56,019.53 5,33,622.03 5,56,019.53 
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