











A.M.GHELANI & COMPANY
CHARTERED ACCOUNTANTS

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143¥11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For A M. Ghelani & Company
Chartered Accountants
Firm Registration No.: 103173W

) iy

Chintan A. Ghelani
Partner ‘
Membershi% No.: 104391

ICAI UDIN:

Place :Mumbai
Date : 11th May, 2024
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A.M.GHELANI & COMPANY
CHARTERED ACCOUNTANTS

Annexure “A” to the Independent Auditor’s Report (Referred to in paragraph 1(f) under ‘Report on
Other Legal and Regulatory Requirements of our report of even date) )

Report on the Internal Financial Controls Qver Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Orcus Reality Limited (the
“Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financjal reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting -

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial Reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
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A.M.GHELANI & COMPANY
CHARTERED ACCOUNTANTS

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.

For AM. Ghelani & Company
Chartered Accountants
Firm Registration No.: 103 17§W

Partner /
Membership No.: 104391

ICAI UDIN:

Place : Mumbai
Dated : 11th May, 2024
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A.M.GHELANI & COMPANY
CHARTERED ACCOUNTANTS

Annexure “B” to the Independent Auditor’s Report (Referred to in paragraph 2 under the heading
Report on other legal and regulatory requirements of our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i.  Inrespectofcompany’s Property, Plant“'c_;nd Equipmentand Intangible Assets:-

(@) The Company does not have any Property, Plant and Equipment and intangible Assets, and
hence clause 3 (i)(a), (i)(b),(i)(c) and (i)(d)of the Order is not applicable to the Company.

(b) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The company has borrowings from banks on the basis of security of current assets. The
quarterly returns or statements of current assets filed by the company with banks are in
agreement with the books of accounts.

iii. The Company has not made any investments, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting under
clause 3(iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the
Company.

iv. The Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made and guarantees and securities provided, as applicable.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under
to the extent notified. Hence, reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government under subsection
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii.  Inrespectofstatutory dues:

(@) In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues of Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods
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and Services tax ,Cess on account of any dispute, which have not been deposited.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

B

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix) (a) of the Order % not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) On an overall examination of the financial statements of the Company, the Term loans were
applied for the purpose for which the loans were obtained.

(d) Onan overall examination of the financial statements of the Company, funds raised on short term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) Onan overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
Associates or joint ventures.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies hence reporting on clause 3(ix) (f) of the Order
is not applicable.

X.  (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any private placement or preferential allotment
of shares or fully or partly convertible debentures during the year and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No reportunder sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) No whistle-blower complaints have been received during the year by the Company. Accordingly,
the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

xii. ~As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

xili. ~ In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

xiv.  In our opinion and based on our examination, the Company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act.
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XV.

Xvi.

xvii.

Xviii.

Xix.

XX.

xxi.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. Hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(@) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable. %

(b) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs other than the Company. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.

The Company has incurred cash losses of Rs. 0.21 lakhs in the financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

The provisions of Section 135 of the Companies Act are not applicable to the Company and accordingly
the reporting under clause 3(xx) (a) and 3(xx) (b) are not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For A M. Ghelani & Company
Chartered Accountants
Firm Registration No.: 103173W

QUO’\)AM%U/VWW

Chintanﬁ[ Ghelani’
Partner *

Membership No.: 104391
ICAI UDIN:

Place : Mumbai

Dated : 11th May, 2024

/
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Orcus Realty Limited

(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)
Balance Sheet as at 31 March 2024

(Amount in INR Lakhs, unless otherwise stated)

As at
Notes

31 March 2024

ASSETS
Non-current assets
Total non-current assets

Current assets
Financial assets

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities
Trade payables
i) total outstanding dues of micro enterprises and small enterprises
ii) total outstanding dues of creditors other than micro
enterprises and small enterprises
Total current liabilities

Total liabilities

Total equity and liabilities

5.00

5.00

5.00

(S,

5.00
(0.21)

4.79

0.21

0.21

0.21

5.00

See accompanying notes to the financial statements
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For A. M. Ghelani & Company
Chartered Accountants

Firm Registration No.: 103173W

)

Arun Kumar Sethi
Director
DIN: 10045816

Partner
Membership No.:104391

Place: Mumbai
Date: 11 May, 2024

1to 18

For and on behalf of the Board of Directors
Orcus Realty Limited
CIN: U68100MH2023PLC410282

A rﬁ"“" .
Ashwin Singhvi

Director
DIN: 08713678

Place: Mumbai R EA Place: Mumbai
Date: 11 May///@\’qﬁ #N\pate: 11 May, 2024
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Orcus Realty Limited

(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)
Statement of Profit and Loss for the period ended 31st March 2024
(Amount in INR Lakhs, unless otherwise stated)

Period ended

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For A. M. Ghelani & Company

Firm Registration No.: 103173W

Chintan A. Ghelani
Partner
Membership No.:104391

Arun
Director
DIN: 10045816

Place: Mumbai Place: Mumbai
Date: 11 May, 2024 Date: 11 May, 20

mar Sethi

\"\

For and on behalf of the Board of Directors
Chartered Accountants Orcus Realty Limited
CIN: U68100MH2023PLC410282

é*. —~—
Ashwir:_z nghvi

Director
DIN: 08713678

Place: Mumbai

Particulars Notes 31 March 2024
Expenses
Other expenses 8 0.21
Total expenses 0.21
Loss before tax (0.21)
Total income tax expense -
Loss for the year (0.21)
Other Comprehensive Income for the year -
Total comprehensive income / (loss) for the year (0.21)
Earnings / (Loss) per share (Face Value INR 10 each) 9

Basic earnings /(loss) per share (INR) (0.42)

Diluted earnings /(loss) per share (INR) (0.42)
See accompanying notes to the financial statements 1t018

2 K/afi;x Date: 11 May, 2024
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Orcus Realty Limited

(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)
Statement of cash flows for the period ended 31 March 2024
(Amount in INR Lakhs, unless otherwise stated)

Period ended
31 March 2024

Cash flow from operating activities
Loss before tax (0.21)

Operating profit/loss before working capital changes (0.21)

Changes in working capital
Trade and Other Payables 0.21

Cash generated from operations -

Less: Income taxes paid (Net) -

Net cash generated from / (used in) operating activities (A) 5

Cash flow from investing activities

Net cash generated from / (used in) investing activities (B) -

Cash flow from financing activities

Net proceeds from issue of equity shares 5.00
Net cash generated from / (used in) financing activities (C) 5.00
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 5.00
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year 5.00

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents comprise (Refer note 4)

Balances with banks 5.00
Total cash and cash equivalents at end of the year 5.00
See accompanying notes to the financial statements 1to 18

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For A. M. Ghelani & Company For and on behalf of the Board of Directors
Chartered Accountants Orcus Realty Limited

Firm Registration No.: 103173W CIN: U68100MH2023PLC410282

g

Chintan A;J Ghelani Arun Kdmar Sethi Ashwin Singhvi
Partner ! . Director Director
Membership No.:104391 DIN: 10045816 DIN: 08713678
Place: Mumbai Place: Mumbai Place: Mumbai

(/

Date: 11 May, 2024 Date: 11 May, EAL 78 te: 11 May, 2024
cal/"\(

ORC

N\

U%

4



Orcus Realty Limited

(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)

Statement of changes in equity for the period ended 31 March 2024
(Amount in INR Lakhs, unless otherwise stated)

(A) Equity share capital

For the period ended 31 March 2024

50,000 Equity Shares (31 March 2023: Nil) of INR 10 each
Balance as at 1 April 2023

Changes in Equity Share Capital due to prior period errors
Restated balance as at 1 April 2023

Changes in equity share capital during the current period
Balance as at 31 March 2024

Amount

5.00

5.00

(B) Other equity

For the period ended 31 March 2024

Particulars

Total Equity
Reserve and Surplus

Retained Earnings

Balance as at 1 April 2023
Changes in accounting policy or prior period errors

Restated balance as at 1 April 2023

Loss for the period

(0.21) (0.21)

Balance as at 31 March 2024

(0.21) (0.21)

See accompanying notes to the financial statements
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For A. M. Ghelani & Company
Chartered Accountants

Firm Registration No.: 103173W

Chintan
Partner
Membership No.:104391

. Ghelani

Place: Mumbai
Date: 11 May, 2024

For and on behalf of the Board of Directors
Orcus Realty Limited
CIN: U68100MH2023PLC410282

N

A rgL« i
(L

Arun Kumar Sethi Ashwin Singhvi
Director Director

DIN: 10045816 DIN: 08713678
Place: Mumbai _——— Place: Mumbai
Date: 11 May, 2024 "/ -Date: 11 May, 2024
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COrous Realty Limited

(Formerty Known as Orcus Logistic and Industrial Parks Private Limited)
Notes forming part of the Financial Statements for the period ended 31 March 2024

—_—

1 Corporate Information
Orcus Realty Limited {Formerly know as Orcus Logistic and Industrial Parks Private Limited) (“the Company”) is a private limited company domiciled in Indla and fs incorporated Under the provision
of the Companies Act applicable in India. The registered office of the company is located at C/oMarketCity Resources Pvt Ltd, RR Hosfery Bldg, Shree Laxmi Woolen Mills, Agripada, Mumbai,
Mumbai, Maharashtra, India, 400011, The Company is engaged in the Real Estate, Construction and Project Development. The principat place of business is at CloMarketCity Resorces Pyt Ltd, rR
Hoslery Bldg, Shree Laxmi Woolen Mills, Agripada, Mumbai, Mumbai, Maharashtra, Indla, 400011,

These financial statements were approved and adopted by the Board of Directors of the Company in their meeting held on 11 May, 2024
2 Material accounting policies
(@)  Statement of Compliance with Ind AS
The financial statements have been prepared to comply in all materfal aspects with Indian Accounting Standards (Ind AS) notified under the Companies (indian AcCoun:ing Standards)
Rules, 2015, (as amended) and presentation requirements of Division Ii of Schedule It of the Companies Act, 2013.

The material accounting policies used in preparing standalone financial stat are set out in accounting policies below. The Company has applied accounting policies consistently tol
all the periods presented. The Company has Prepared the financiat statements on the basfs that it will continue to operate as a going concern,

(b)  Functional and presantation of currency:
The financial statements are presented in Indian Rupees, which is the Company’s functional currency and all amounts are rounded to the nearest rupees in lakhs except otherwise stated,

(c)  Basls of measurement
The financial statements have been prepared on historical cost basis, except Certain financial assets and liabilities which are measured at fair value.

(d)  Property, plant and equipment
Property, plant and equipment are stated at cost, less accumulated depreciation (other than freehold land) and accumulated impairment losses, if any. All property, plant and equipment,
are initially recorded at cost.
Cost includes the acquisition cost or the cost of construction, including duties and non-refundable taxes, expenses directly related to bringing the asset to the location and condition
necessary for making them operational for their intended use and, in the case of qualifying assets, the attributable borrowing costs. Initial estimate of costs of dismantling and removing|
the item and festoring the site on which it is located is also included If there is an obligation to restore it.
Capital work-in-progress comprises of cost incurred on Property, plant and equipment under construction / acquisition that are not yet ready for their intended use at the balance sheet
date. Ready to uze items like gym equi s etc. are considered as a part of capital work-in-progress / project cost as it can be used only when hotel starts operations and are
capitalized along with other assets as and when hotel commences operations,
Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future economic benefits associated with these will flow to the Company
and the cost of the item can be measured reliably. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its)
estimated recoverabie amount.

Depreciation methods, estimated useful ves ond residual value
Depreciation is calculated using the Straight line method to allecate their cost, net of their residual values, over their estimated useful lives as specified by scheduls Il to the Companies|
Act; 2013, The restdual values are not more than 5% of the original cost of the sset, The assets’ residual values and useful lives and methad of depreciation are reviewed, and adjusted i
Appropriate, at the end of each reparting period. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used,

(e)  Impairment of Non - Financial Assets; .
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset s
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount fs the higher of an asset’s or Cash Generating Unit’s (CGU) fair value less costs af
disposal and its value in use. It |s determined for an individuat asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or a groups|
of assets. Where the carrying amount of an asset or CGU exceeds Its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reftects current market assessments of the time value]
of money and the risks specific to the asset. |n determining fair value less costs of disposal, recent market transactions are taken into account, if no such transactlons can be identified,

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recognized in the statement of profit and|
loss.

() Financlal Instruments:
A financial Instrument js any contract that gives rise to a financial asset of one entity and a financial liabllity or equity instruments of another entity. Classifications of financial
instruments are in accordance with the substance of the contractual arrangement and as per the definitions of financial assets, financial liability and an equity instrument,

Financial Assets and investments

1) Initial recognition and measurement;

Al initial recognition, the Company measures a financial asset (other than financial asset at fair value through profit or loss) at its fair value plus or minus, transaction costs that are
directly attributable ta the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in the statement of profit and|
loss,

if) Subsequen ANUrement:
Subsequent measurement of financial asset depends on the comp y's bust model for managing the asset and the cash flow characteristics of the asset. For the purpose off
subsequent recognition and Mmeasurement financial assets are classified in four categorles:

=Debt instriment at amortized cost:

Assets that are held for collection of contractual cash flows where thase cash flows represent solely payments of principal and interest are measured at amortized cost. A 8ain or loss on a
debt investmenl that is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in profit or loss when the asset is derecognized or impalred.
Interest income from these financial assets is included in finance income using the effective interest rate method.

1ii} Perecognition:

A financial asset is primarily derecognized i.e. re d from Company’s financlal stat when:

* The right to receive cash flows from asset have expired, or

*The Company has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without materjal delay to a third party
under ‘pass- through’ arrangement and either; ——

a} The Company has transferred substantially all the risks and rewards of the assets, ﬁ F“ ﬁ-:‘:\“ ‘\

b) The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the




Orcus Realty Limited
(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)
Hotes forming part of the Fi fal St for the period ended 31 March 2024

Financial Liabilities:

1} Initial recognition and measurement:
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

1} Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

eFinancial liabilities at fair value through profit and loss:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and has designated upon initial measurement recognition at fair value through profit ar
loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in nd AS 109 arel
satisfied.

«Financial Liabitities at amortized cost:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are
recognized in the statement of profit and loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount of premium an acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss. : i

iii) Trade and other payables:
These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period.

1 Dergcoanitio
A financial liability 1s derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the safme
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the ariginal
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

(g8) Impairment of Financial asset:
The Company assesses impairment based on expected credit losses (ECL) model to the following:
» Financial assets carried at amortised cost;
« Financial assets carried at amortised cost; z
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial)
recognition. If credit risk has not increased significantly, 12-month ECL is used to pravide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. i,
n a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics with the abjective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.

(h) Cash and cash equivalents:
Cash and cash equivalents include cash on hand and at bank, deposits with banks and other short-term, highly liquid investments with original maturities of three months or less that are|
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

(i) Classification of assets and liabilities as current and non - current:
Based on the time involved between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has identified twelve months as its opefating
cycle for determining current and non-current classification of assets and liabilities in the balance sheet.

(J)  Equity share capital:
Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the issue of new equity shares are reduced from retained earnings, net of taxes.

(k) Interest income
Interest income from debt instrument is recognized using effective interest rate method. The effective interest rate is the rate that discounts estimated future cash receipts through th|
expected life of financial asset to the gross carrying amount of financial asset. When calculating effective interest rate, the company expects cash flows by considering all contractual)
terms of financial instrument but does not consider the expected credit losses.

() Dividends
Dividends are recognized when the right to receive the payment is established which is generally when shareholders approve the dividend.

{m) Borrowing Cost:
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during the period of time that [s
required to complete and prepare the asset for its intended use or sale. Qualifying assels are assets that necessarily take a substantial period of time to get ready for their intended use
or sale,

Other borrowing costs are expensed in the period in which they are incurred. Borrowing costs consist of interest and other costs that are incurred in connection with the borrowing af
funds.

(n) Income Taxes:
Current Income Tax:
Current income tax assets and liabilities are measired at the amount expected to be recovered fram or paid to the taxation authorities. Current income tax relating to items recognised
outside profil or loss is recognisad outside profit ar less (either in other comprehensivie income or in equity). Current tax ftems are recognised in correlation to the underlying transaction)|
either in OCI or directly In equity. Management perlodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject Lol
Interpretation and creates provisicns where appropriate,

Deferred Tax:
Deferred Tax is provided, using the Balance sheet approach, on temporary differences between the tax bases of assets and liabilities and their carrying amounts in the financiall
statements. Deferred Tax is determined using the tax rates and tax laws that are enacted or subsequently enacted at the end of the reporting period.
Deferred Tax liabilities are recognized for all temnporary differences. Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits|
and unused tax losses only if it is probable that future taxable amounts will be available to utilize those temporary differences and losses.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and the deferred tax balances relate to the

ation authority. Current tax asset and liabilities are offset where the company has a legatly enforceable right and intends either to settle on net basis, or to realize the asset and

£3 ility simultaneously.

) 4,10-‘




Orcus Realty Limited
(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)
Notes forming part of the Financial St: for the period ended 31 March 2024

(0) Provisions and contingencies:

Provisions are recognized when the company has a present obligation (legal or constructive) as a resutt of a past event, it is probable that an outflow of resources €mbodying ecanomic
benefits will be required to settle the obligation and a reliable estimate can b made of the amount of the obligation. If the effect of the time value of money s material, provisions are|
discounted using the government securities’ interest rate for the equivalent period. Unwinding of the discount is recognized in the standalone Statement of Profit and Lo as 4 finance

cost. Provisions are reviewed at each balance sheet date and are adjusted Lo reflect the current best estimate. Provisions are not recognized for future operating losses,

Contingent tiabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the accurrents or non-occyrrence of B
or more uncertain future events not wholly within the control of the company or & present obligation that arises from past events where it is either not probable that an outflow afl
resources will b required to settle or a reliable estimate of the amount cannot be made. information on contingent liability is disclosed in the notes to the financial statements,
Contingent assets are not recognized, However, when the realization of income is virtually certain, then the related asset is no longer a contingent asset, but it is recognized as an asset.

{p) Earnings per share:

Basic earnings per share is calculated by dividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

Diluted earnings per share is calculatid by dividing the net profit or loss (after tax) for the year attributable to equity shareholders and the weighted average number of equity share

outstanding during the year are adjusted for the effects of alt dilutive potential equity shares.

3 Use of significant accounting estimates, judgments and assumptions

The preparation of the Company’s standalone financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the related disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require 3

material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year. The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the following estimates and judgements, which have significant effect on the amounts recognized in the

financial statements:

(a) Depreciation and useful lives of Property, Plant and Equipment and investment properties

Property, plant and equipment and investment properties are depreciated over the estimated useful lives of the assets, after taking into account their estimated residual value.
Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during any reparting period.
The useful lives and residual values are based on the Company's historical experience with similar assets and take into account anticipated technological changes. The depreciation far

future periods is adjusted if there are significant changes from previous estimates.

(b} Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and quantification of the liability require the application of judgement to existing facts and circumstances, which can
be subject to change. Since the cash outflows can take place many years in the future, the carrying amounts of provisions and liabilities are reviewed regularly and adjusted to take
account of changing facts and circumstances.

{c) Fair Value measurement: Q‘E-AL T}o

The Company measures financial instrument such as certain investments, at fair value at each balance sheet da /‘-—-"‘\ (J

]




|Orcus Realty Limited

|(Fermerly Known as Orcus Logistic and Industrial Parks Private Limited)

Hotes forming part of the Standalone Financial Statements for the period ended 31st March 2024
(Amount in INR Lakhs, unless otherwise stated)

4  Cash and cash equivalents 31 March 2024

Balances with banks:
in current accounts

5.00
5.00

5  Share capital

5.01 Equity shares B
31 March 2024

Authorized
1,00,000 Equity Shares (31 March 2023: Nil) of INR 10 each

lasued, subseribed and paid up - |
5.00

50,000 Equity Shares (31 March 2023: Nil) of INR 10 each
5.00

5.00

Total

{1) Reconclliation of equlty shares outstanding at the beginntng and at the end of the year 31 March 2024

Equity Shares Humber of shares Amount
Outstanding at the beginning of the year - -
Add: Issued during the year 50, (K0 5.00 |
Outstanding at the end of the year 50,000 5.00

(1i) Rights, preferences and restrictions attached to shares including restrictions on the distribution of dividends and the repayment of capital.
The Company has only one class of equity shares having face value of INR 10 per share. Each holder of equity shares is entitled to ane vote per share. Equity shareholder are also entitied to dividend as|
and when proposed by the Board of Directors and approved by Share holders in Annual General Meeting. In the event of liquidation of the company, the holder of Equity shares will be entitled to recelve
remaining assets of the company, after distribution of all preferential amounts which shall b= in praportion to the number of shares held by the shareholders.

(1) Details of shares held by shareholders holding mare than 5% of the aggregate shares in the Company

31 March 2024
Name of the shareholder Number of % of holding
shares In the class
Equity shares of INR 10 each fully pald
[ The Phoenix Mills Limited 50,000 100.00%
{iv) Detaiis of Shares held by Promoters at the end of the year
31 March 2024
No. of Shares % of total % Change
Promoter name shares during the
year
Equity shares of INR 10 each fully paid
The Phoeniz Mills Limited 50,000 100.00% 100.00%
(v) Details of Shares held by holding 7 ultii holding P and/or their subsidiaries / claties at the end of the year
31 March 2024
Name of the shareholder Number of | % of hoiding
shares in the class
-Equity shares of INR 10 each fully paid
{Tha Phoenix Mifls Limited 50,000 100.00%|

&  Other equity

31 March 2024

Surplus/(deficit) in the Statement of Proflt and Loss

6.01 Surplus/(deficlt) in the Statement of Profit and Loss 31 March 2024

Opening balance
Add: Net loss for the current period
Closing balance

10.21)
.21}




[Orcus Realty Limited
{Farmerly Known as Orcus Logistic and Industrial Parks Private Limited)

Notes forming part of the Financlal & for the period ended 31st March 2024
[Amaunt in INR Lakhs, unless otherwise stated)

L iurrent il
7  Trade payables ___31March2024 |
Total outstanding dues of micro enterprises and small enterprises* .
Total outstanding dues of creditors other than micro enterprises and small enterprises* 0.21
Total trade payables 0.1

“The above information, regarding Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of information available with the
Company. This has been relied upon by the Auditors.

7.01  Di e relating to iers regi d under MSMED Act based on the information available with the Company:

Particulars 31 March 2024
{a) Amount remaining unpaid to any supplier at the end of each accounting year:

Principal

Interest

Total

(b} The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year.

(c) The amount of interest due and payabie for the period of delay in making payment {which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED Act,

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. T
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to -
the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act.

7.02 Trade Payables agelng schedule

31 March 2024

Particulars - [ for fallowing perlods from due date of Payment
Pyabids Not Due Le“y:::" il 1-2 years 2-dyears More than J years Total
{7 MSME I
Disputed dues - MSME = . . . = -
(ii1) Others 0.21 - - - - o.21
[1v) Disputed dues - Others = * . R . = =
Total 0,21 = - - = 0.21
8 Other expenses 31 March 2024
Audit fees* 0.21
Total other expenses 0.21

*Note : The following is the break-up of Auditors remuneration (exclusive of GST)

31 March 2024
As auditor:
Statutory audit 1 0.21
Total o

] Earnings/ Loss per share

Basic earnings /{loss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted eamnings /(loss) per share amounts are calculated by dividing the profit/loss attributable to equity holders (after adjusting for interest on the convertible preference shares) by!
the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

31 March 2024
Profit attributable to equity helders for basic EPS {221)
Profit/ (Loss) attributable to equity holders adjusted for the effect of dilution 1)
Weighted average number of equity shares for basic EPS 50,000
Weighted average number of equity shares adjusted for the effect of dilution 50,000
9.01 EPS T

Basic Eamning Per Share (€} - Face value Rs. 10 each 1042

Whare (%} - Face value Rs. 10 each Q_@l\L y {/ (0.42)

&Cph

=\
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[Orcus Reaity Limited

{Farmerly Known as Orcus Logistic and Industrial Parks Private Limited)

Notes forming part of the Standalone Fi ial S for the period ended 31st March 2024
{Amaunt in INR Lakhs, unless otherwise stated)

=

(2]

@)

{c)

Segment reporting

The Campany |s mainly engaged in Real Estate, Construction and Praject Development activities, which constitutes the sale operating segment of the company, Accordingly, the Company has only one identifiable segment
reportable under Ind A5 108 - Operating Segments. Managing Director (the “Chief Dperational Decision Maker’ as defined in ind AS 108) monitors the operating results of the company’s business for the purpase of making
decisions about resource allacation and performance gssetment. '
The Company operates in a single geographical area i.e. India.

Fair values of financial assets and financiat liabilities

31 March 2024
Carrying Amount Fair Yalue

Financial assets
Financial assets valued at amortized cost
Cash and Cash Equivalents 5.00 5.00
Total financial assets 5.00 5.00
Financial liabilities 31 March 2024
Trade payables and others 0.21 0.21
Total financial liabilities 0.21 0.21

Note : The Financial Assets above do not include investments in subsidiaries which are carried at cost in terms of the option available in Ind AS 27 “Separate Financial Statements”,

Fair valuation techniques:

The Company maintains policies and procedures to value financial assets or financlal liabilities using the best and most relevant data available.

The following methods and assumptinne were used to estimate the fair values

1. Fair value of the Quoted Equity Shares are based on price of equity share on stock exhange.

2. Fair value of the Mutual funds, Pebt Securities and listed profernces shares are based on publishe-d NAV price .

3. Fair value of unquoted equity shares and € pulsory Convertible Det ts Fair vatue under level 3 of hierarchy.

4. Fair value of Long term Borrowings is calculated based on discounted cash flow.

5. Fair value of Financial Assets & Financial Liability (except Long term Borrowings) are carried at amortised cost and is not materially different from it’s carrying cost.

Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

«Level 1 - Quoted prices (unadjusted) fn active markets for identical assets or liabilites.

«Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liabllity, elther directly (i.e. as prices) ar indirectly (i.e. derived from prices).
sLevel 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs), -

There are no reclassification of financial instruments between level 2 and level 3

The carrying amount of cash and cash equivalents, trade receivables, fixed depaits, trade payables, other payablas and short-term harrowings are considersd to be the same as their fair vatues. The fair values of borrowings,
liability component of convertible preference shares and security deposits were calculated based on cash flows discounted using a ciirrent lending rate. They are classified as level 3 fair values in the fair value hierarchy due to
the inclusion of unobservable inputs including own and counterparty credit risk.

Financial risk management objectives and policies
The Company is expased to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk. The Company's risk management is coordinated by the Board of Directors and focuses on securing long
term and short term cash flows.

Market risk
Market risk is the rlsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk and commodity risk. Financial instruments affected by market. fisk include borrowings and derivative financial instruments,

(i) Interest rate risk
Interest rate risk fs the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company exposure to the risk of changes in market interest rates
relates primarily to the Company’s long-term debt obligations with floating interest rates.

{il) Price risk
The Company is not exposed to the comodity and other price risk.

{iii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the Company's operating activities {when revenue or expense is denominated in a different currency from the Company's functional currency).

The Company is exposed to very minimum forelgn exchange risk.

Credit risk
Credit risk is the dsk of financial oss to the Company that a customer or cauntar party to a financial instrument fails to meet its obligations. The Company is exposed to credit risk from its operating activities {primarily trade
receivables) and from its financing activities, including deposits with banks, mutual funds, financial institutions and other financial instruments,

Liquidity risk

Liquidity risk is the risk that the Company will not be abte to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible, that it wilt always have sufficient liquidity
Lo meet its liabilities when due.

The Company's objective is to maintain at all time optimum levels of liquidity to meet its caish and collateral requirements. The Company relies on a mix of borrowings, capital {nfusian and excess operating cash flows to meet
its needs for funds. The current borrowings are sufficient to meet its short to medium term expansion needs. i the Company’s net liquidity position through ralling farecasts on the basis of expected cash

flows. r
The Company is required to maintain ratios (such as debt service coverage ratin and szcured coverage ratio) as mentioned in the loan agreements at specified levels and also cash deposits with hanks to mitigate the risk of

default in repayments. In the event of any failure tg mest these covenants » these loans become callable to the mxtent of failure at the option of lenders, except where exemption is provided by lepder.

Particutars As at 31 March 2024

Carrying Amount | On Demand Less than 12 months 1- S years >5 years Total
Borrowings
(Other Financial Liabilities . = -
Trade and athier payablis 0.21 - 0.21 0.1




Orcus Realty Limited

(Formerly Known as Orcus Logistic and Industrial Parks Private Limited)

Notes forming part of the Standalone Financial Statements for the period ended 31st March 2024
(Amount in INR Lakhs, unless otherwise stated)

14 Related Party Disclosures

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the related parties,
related party relationship, transactions and outstanding balances including commitments where control exits and
with whom transactions have taken place during reported periods are:

A. Related party names and relationships

Sr. No [Name of the Related Party Relationship

1 The Phoenix Mills Limited Holding Company

B. Transactions during the period with the Related Parties;-

Sr. No. [Nature of Transactions For the period ended 31 March 2024
1 Issue of Equity Share Capital
The Phoenix Mills Limited 5.00

C. Balances at the period end :

As at
31 March, 2024

Sr. No. Nature of Balances




VN (1738 (Y¥ML) UINIaY Jo 33eY PaIySiam oL JuawWIsaAUl uo winay[  (¥)
(¥0°0) pafordw3 yeyider / 1193 pakojduig yeyide) uo uiniay (0

VN S91BS 19N / 31jold I8N oL1ey 34jo.1d ISN (1)

VN 1e3tde) Supjiopm /7 sajes 1aN oljey JaAouin] jeider 1aN (u)

VN sa]qehed ape.| a8eJaAY / s3seydung 31paJ) 19N oljey JaAouin| saqeded spel| (8)

VN SO1(RALDDSY Bpel| 38RISAY / S31eS 11PaJ?) 19N o13ey JaAOUINY S3}qeAIadaY sped| )]

VN A1ojuaau| a8eisAy / sajes yo plos spoon 10 150) olley Jaaouiny A1ojusauy (9)

Ainb3

(£2°9) slaploya.eys s3eIaAy / 00) X PuaplALg *421d $s3) Xe) 191je j1jo.d oney A3inb3 uo winjay (P)
YN SDLAISS 192Q / 9D1AISS 3GSp o) d)qe|LeAr Suiules 013eY 95BISA0) 3DIAISS 313 (2)

YN Ainb3 sapjoya.eys / 1q9q je3o) olyey Aynb3-1geq (q)

18°€T SalIhilqeL JUSIIND / S19sSY JuaLInNy oley uaLN) (e)
¥Z07 YaJew L¢ e)nuwIo oney ‘ON'S

uo se oljey

soLyey Gl

(Pa1e3s asmuay3o ssajun ‘SyyeT YN| ut Junowy)

¥20T Yolew 3s| € papus polad ay3 1oy syuawsajeys |eloueuL suojepue)s ay3 Jo 3sed Suiwioy sajoN
(Pa3iw a3eALId S)1ed JRLISNpU] Pue 51351807 SNd1Q se umouy A)iaurio)

Pajiwi] Ayjeay snoip




(Forme!

{Amaun

[Grews Realty Limited

rly Known as Orcus Logistic and Industrial Parks Private Limited)

Notes forming part of the Standalone Financial Statements for the period ended 31st March 2024

tin INR Lakhs, unless otherwise stated)

16 Capital management
The pnmary objective of the Company’s capital mar 1t is to maximize the shareholder value. The Company’s primary objective when managing capital s to ensure that it Maintains an efficient capital
structure and healthy capital ratios and safeguard the Company’s ability to continue as a g0ing concern in order to support its business and provide maximum returns for shareholders, The Company also
proposes to maintain an optimal capital structure to reduce the cost of capital. No changes were made in the objectives, policies or processes during the year ended March 31, 2024 and March 31 , 2023.
For the purpase of the Company’s capital management, capital includes issued capital, share premium and all other equity reserves. Net debt includes, interest bearing loans and borrowings less cash and|
short term deposits.
As At
Particulars 31-03-2024
Loans and Borrowings F
Less: Cash and cash equivalents + Bank Deposits 5.00
Met Debt (5.00)
Tatal Capital 4,79
Capital+Net Debt (0.21)
‘Gearing Ratio 2380.95%
17 Additional regulatory information required by Schedule i
i} Details of benami praperty held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder
ii} Borrowing secured against current assets
The Company does not have borrowings from banks and financial institutions on the basis of security of current assets.
fif) Wilful defaulter
Company have not been declared wilful defaulter by any bank or financial institution or government or any government authority.
iv) Relationship with struck off companies
The Company has no transactions with companies struck off under Companies Act, 2013 or Companies Act, 1956.
v) Registration of charges or satisfaction with Registrar of Companies
There is no secured borrowings in the Company, hence registration of charges or satisfaction with registrar of companies is not applicable.
i) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.
i) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current financial year.
viiij  Undisclosed Income
The Company has not surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.
ix) Details of crypto currency or virtual currency
The Company has not traded or invested in €rypto currency or virtual currency during the current or previous year.
) Valuation of PP&E, intangible asset and investment property
There is no property, plant and equipement in the Company.
) Utilisation of borrowed funds, equity and Share premium
No borrowings obtained by the Company from banks and financial institutions.
18 The Company is incorporated on 12th September, 2023 and these are the first financial statements of the company. The Statement of Profit & Loss and the respective notes are for the period from 12th

ber, 2023 to 31t March, 2024. There is, accordingly, no camparative information available for the previous accounting year.

Date: 11 May, 2024
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