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Phoenix Mills Limited (Phoenix), pioneers in large mixed-use developments, has indicated that 

its Board has approved the preferential allotment of 19,85,756 equity shares of Rs 10 each for 

cash at a price of Rs 1600 (including a premium of Rs 1590 per equity share) aggregating to    

Rs. 317,72,09,600 at its board meeting held on 9 June, 2007. 

 

The preferential allotment has been made to multiple investors, which include: 

• DWS Invest Bric Plus – 320,000 shares  

• DB Fund Mauritius Ltd.  – 90,000 shares 

• HSBC Financial Services ( Middle East ) Ltd. – 415,000 shares  

• Americorp Ventures Ltd. – 300,000 shares  

• Barclays Capital Mauritius Ltd. – 126,756 shares 

• Citigroup Global Markets Mauritius Pvt. Ltd. – 471,500 shares  

• Rhodes Diversified – 262,500 shares  

 

The equity share capital of the Company has increased to Rs 142 million following the 

completion of the preferential issue.  

 

Phoenix is undertaking various initiatives to accelerate its growth and size of operations. The 

Company plans to utilize the proceeds of the issue towards acquisition and development of 

various market city projects, retirement of high cost debt and infusion of equity in various Market 

City SPVs. 
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Phoenix is currently scouting the property market to identify suitable locations across the 

country for the development of "Market Cities".  Market City is a unique concept developed by 

Phoenix, which are city centric, large-size mixed format retail developments of approximately 2 

million square feet.  The Company intends to set up about 10 Market Cities across Metros and 

relatively smaller retail format developments of about 1 million square feet in Tier II cities across 

the nation. The Market City brand is owned by Phoenix. 

 

 

AAbboouutt  PPhhooeenniixx  MMiillllss  LLiimmiitteedd  
 
Phoenix Mills Limited was incorporated in 1905 and is now focused on real estate development 

and allied businesses. It has emerged as a leading retail centre developer in India with its High 

Street Phoenix property in Mumbai.   

 

For more information on the Company, its products and services please log on to 

www.highstreetphoenix.com 
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Certain statements in this document may be forward-looking statements. Such forward-looking statements are 
subject to certain risks and uncertainties like regulatory changes, local political or economic developments, and many 
other factors that could cause our actual results to differ materially from those contemplated by the relevant forward-
looking statements. Phoenix Mills Limited will not be in any way responsible for any action taken based on such 
statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances.  
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