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Phoenix Mills approves Stock Split (1:5)

Mumbai, 19" December 2007
The Board of Directors of Phoenix Mills Limited (Phoenix), pioneers in large format, retail led,
mixed-use developments, has announced its intention to reorganize the capital structure of the

Company.

The current capital structure, consisting of 30,00,000 equity shares of Rs. 10/- each including
the issued as well as un-issued equity shares, by sub-dividing the face value of the said shares
of Rs. 10/- per share to Rs. 2/- per share. Thus, each existing equity share of Rs. 10/- will be

subdivided into 5 equity shares of Rs. 2/- each.

Mr. Mahesh lyer, CFO - Phoenix Mills Limited commented “We have reorganized our capital
structure through the sub-division of the face value of equity shares into smaller denominations,
which enables enhancement of shareholder’s value and facilitates more liquidity of shares on

the Stock Exchanges.”
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About Phoenix Mills Limited

Phoenix Mills Limited was incorporated in 1905 and is now focused on real estate development
and allied businesses. It has emerged as a leading retail centre developer in India with its High

Street Phoenix property in Mumbai.

For more information on the Company, its products and services please log on to

www.thephoenixmills.com

For further information please contact:

Sherna Pestonji / Kunal Arya
Citigate Dewe Rogerson

Tel: 022 4007 5004/5008
Fax: 022 2284 4561

Email: sherna@cdr-india.com

kunal@cdr-india.com

Certain statements in this document may be forward-looking statements. Such forward-looking statements are
subject to certain risks and uncertainties like regulatory changes, local political or economic developments, and many
other factors that could cause our actual results to differ materially from those contemplated by the relevant forward-
looking statements. Phoenix Mills Limited will not be in any way responsible for any action taken based on such
statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent
events or circumstances.
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